VOLUME  18,  No.  9 


MONTREAL,  FRIDAY,  JULY  27TH,  1928 


IOC.  A  COPY,  $3  A  YEAR 


CANADIAN 

Government 

Municipal 

&, 

Corporation 

SECURITIES 

INQUIRIES  INVITED 

AE-AMES&CO 

LIMITED 

aurnma  arABUSMeo  /bbb 

MVESTMENT  SECURITIES 

TOUOMTO  MONTREALLONDOlis. 
WIW  \WK  VICTMIA.BX.  VANCOUVSI 


At  the  Lookout 


WHEAT  POOL  NOW 
FACING  SALE  OF 
SURPLUS  WHEAT 

Taking  Lowe/  Prices  After  Tying 
Up  Large  Amount  of 
Capital 

NEW  CRoF bIF  PROMISE 


Optimistic  Outlook  Unchanged 
and  Prospects  Are  For  Big 
Volume  of  Autumn  Business 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

Limited 


YIELD  POSITION 
I  COMMON  STOCKS 
^  MUCH  IMPROVED 

Comparison  Shows  Average  Re¬ 
turn  Higher  Than  Begin¬ 
ning  of  1928 

AT  4.3  PER  CENT. 

% 

Still  Considerably  Below  Aver¬ 
age  Early  in  1927 — 14  of  42 
Issues  Yield  Over  5  Per  Cent. 


Facts 
affecting 
Stock  Values 

A  Iett<;r  devoted  to  dis¬ 
cussing  underlying  factors 
affecting  stock  values  is 
issued  weekly  by  our  Stock 
Exchange  Department. 

It  also  discusses  current 
items  of  interest  affecting 
individual  companies, 
interprets  balance  sheet 
figures,  etc. 

You  can  obtain  a  copy  of 
the  current  issue  by  tele- 
phoning,  writing  or 
calling. 

W rite  to  Dept  3 

Greenshields 
&  Co 

Mtmbtn  Moninal  Stock  Exehmtgo 

17  St.  John  Su,  Montreal 
■1m  Stsnat  B«7il  Hotel  BoildiBg 

TOBOltTO  OTTAVA 

24  Km,  So  Mt  W.  W  Spark*  Street 

QUEBEC 
M  St.  Peter  Street 

_  .143 


An  analysis  of  grain  statistics 
issued  by  the  Federal  government  re¬ 
veals  the  fact  that  Canada  is  con¬ 
fronted  with  the  problem  of  market¬ 
ing  an  unusually  large  surplus  of 
wheat  left  over  from  last  year.  Com¬ 
puted  at  101,407.864  bOshels  at  .July 
13th..  the  quantity  is  double  the  aver¬ 
age  for  the  corresponding  date  in  the 
previous  five  year.s.  The  situation 
is  attributed  by  prominent  grain 
men.  to  the  Wheat  Pool's  policy  of 
holding  wheat  in  anticipation  of 
better  prices. 

It  is  declared  that  the  money  sit¬ 
uation  is  influenced  to  a  considerable 
extent  by  the  holding  over  of  such 
abnormally  large  quantities  of  grain 
as  hank  loans,  which  would,  other¬ 
wise  have  been  released  by  the  mar¬ 
keting  of  this  grain  and  made  avail¬ 
able  for  other  purposes,  have  been 
tied  up  for  a  much  longer  period 
than  usually. 

In  view  of  the  excellent  prospects 
for  a  large  crop  this  year,  pur¬ 
chasers,  it  is  reported,  are  'reluctant 
to  buy  in  excess  of  their  immediate 
requirements  and  heavy  liquidation 
during  the  pa.st  few  weeks  unsup¬ 
ported  by  heavy  buying  has  resulted 
in  a  downward  trend  of  quoted  prices 
in  wheat,  a  net  loss  of  13%c  a  bushel 
being  experienced  dnring  the  week 
ended  .Tuly  23rd. 

The  announcement  last  week  of  a 
.sudden  and  unexpected  demand  for 
“spot”  wheat  by  the  Soviet  govern¬ 
ment  wmild,  according  to  prominent 
grain  men,  have  been  a  very  bullish 
factor  under  normal  conditions,  but 
lowing  to  the  huge  carry-ov'er  from 
I  last  year,  the  effect  was  trivial. 

!  The  surplus  can  and  is.  it  is  said, 
i  bein  reduced  gradually  but  only  at 
current  low  prices  which  are  consi- 
I  derably  below  those  at  w'hich  Amer- 
j  lean  wheat  is  being  offered.  The  Ar- 
[gentine  has  a  much  smaillcr  carry- 
:  over  than  it  usually  has. 

Unless  sharp  increase  in  foreign 
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ALGOMATOSHOW 
BIG  IMPROVEMENT 
IN  NET  EARNINGS 

Will  Be  Almost  $1,000,000  j 
Ahead  of  Preceding 
Fiscal  Year. 

EXCESS  OVER  INTEREST 

.Vet  earnings  of  the  Algoma  Steel 
(  orporafion  for  the  j’car  ended  .Tune 
3nih.  inrs.  will  be  about  $1,700,000  or 
approximately  $700,000  over  and 
above  bond  interest  requirements  and 
nearl.v  $1,000,000  in  excess  of  the  pre¬ 
vious  year's  profits.  This  was  the 
e.ssenre  of  a  statement  m.ade  by  Ro¬ 
bert  Dodd  in  an  Interview  with  The 
Financial  Times.  The  expan.sion  in 
business  of  the  corporation,  accord¬ 
ing  to  Mr.  Dodd,  was  quite  general 
hut  more  pronounced  in  the  produc¬ 
tion  of  rails  and  coke,  the  latter 
being  more  thaii  doubled  as  compar¬ 
ed  with  the  previous  year.  Over  177,- 
OOO  rails  were  produced  in  contrast  to 
00,000  'for  the  preroding  twelve 
month  period,  an  excess  of  78,000 
tons. 

The  Take  Superior  president  looks 
for  an  era  of  pro.s.perity  for  the  steel 
industry  in  Canada  especially  in 
view  of  the  widespread  activity  in  the 
construction  business.  The  railways 
ha.ve  cjirtailed  Iheir  purchases  of 


Farm  Prosperity  By 

Use  of  By-Products 

Evanston.  Ill.  —  By  making 
oat-hulls  Into  furniture,  rofn- 
stalks  into  silk  and  sugar-cane 
bagasse  into  lumber,  farmers 
may  turn  farm  waste  into  farm 
relief,  speakers  told  the  Amer¬ 
ican  Chemical  Society  Insti¬ 
tute  here. 

But  to  be  practical,  they 
agreed,  the  chemists’  contribu¬ 
tion  of  finding  new  uses  for 
farm  by-products  must  be  link¬ 
ed  with  the  best  efforts  of  both 
buslnes.s  men  and  agricultural¬ 
ists. 


HIGH  CALL  RATE 
FACTOR  IN  MOVE 
OF  GOLD  TO  N.Y. 

Canada  Shipping  at  Season 
When  Parity  Might  Be 
Expected 


WHY  SHIP  THE  METAL  ? 


CANADA  IS  STILL 
GOOD  FIELD  FOR 
BRITISH  MONEY 

Trust  Company  Official  Sees 
Big  Future  Expansion 
Ahead 


HUGE  NATURAL  WEALTH 


The  Financial  Times 
KEtITH  MORRIS. 


Special  te 
’  by  C 
I.ondon.  —  .1.  Davidson  deputy 
chairman  and-  managing  director  of 


equiffnent  to 'levels  much  below  that ,  _ 

buying  should  suddenly  develop  orjof  p re vioUts  years  and  it  is  expected  1  British  Empirfe  i.Trusi.g- paid  a 
j  unless  something  should  occur  to  in- i  that  th^  future  will  w'ifne,s8.,  Firgeis4^'ikinsf- tribute  to  Cat-Sia' as  a  field 
idicate  a  much  smaller  supply  of  new  [orders  placed  with  the  equipment  :  British  investment  when  he  pre- 

1  wheat  than  is  at  present  forecast,  j  companies  which,  in  turn,  obtain 
'grain  officials  see  no  other  relyif  for  ifheir  steel  requirements  from  the 
I  the  present  situation,  and  nothing  to  |  steel  intcre.sts. 

;  prevent  the  Pool  suffering  a  eonsi-  '  The  new  benzol  plant,  on  which 
derahle  loss  from  its  hold-over  policy  Algoma  Steel  has  made  an  c.xpendi- 
w  hich  has  encouraged  the  buying  by  dure  of  over  a  quarter  million  dollars, 

I  world  consumers  of  wheat  of  other  ;  will  commence  operations  early  in 
'  countries  or  wheat  .substitutes.  ;  October.  The  headquarters  of  Lake 

•1'  ^  ^  Superior  Corporation  will  be  for- 

New  construction,  which  is  one  of|niaMy  transferred  from  Philadelphia 
the  outstanding  factors  in  current  ■  to  .Montreal  this  autumn  where  they 


New  York.  —  Canadian  bankers 
confc.sis  themselves  somewhat  a  loss 
to  explain  the  present  position  of  the 
Canajdlan  dollar  from  an  exchange 
basts,  according  to  the  American 
Banker.  The  discount  on  Canadian 
currency  for  more  than  a  week  has 
invited  Imports  of  gold  from  Canada, 
but  the  only  shipment  announced  at 
this  writing  Is  one  of  $1.0(10,000.  re¬ 
ceived  by  Ihe  Canadian  Bank  of  Com¬ 
merce. 

It  is  a.ssumed  that  the  high  call 
money  rates  here  have  had  something 
to  do  w'lth  the  reverse  movement  of 
Canadian  exchange.  Normally  the 
season  is  at  hand  when  the  Canadian 
dollar  should  command  parity  or  a 
I  premium.  The  expenditures  by  Am¬ 
erican  tourists  in  Canada  are  said  to 
reach  a  total  of  $200,000,000  annually. 
The  season  is  beginning,  but  has  been 
delayed  on  account  of  adverse 
weather. 

The  theoretical  import  point  of 
Canadian  gold  Is  about  3-16  of  1% 
discount.  On  .Tuly  18,  the  discount 
was  3-8  of  1%  or.tw'ice  the  percent¬ 
age  figure  at  which  goild  has  come 


The  strengthening  of  the  technical 
position  consequent  upon  the  decline 
In  common  stock  levels  which  has 
been  underway  since  the  middle  of 
May,  and  the  added  attraction  to  in¬ 
vestment  buying,  is  indicated  by  a 
comparison  of  yield  returns  on  42 
lepre.sentativc  Issues  ijsteci  on  the 
Montreal  and  Toronto  markets.  It 
will  be  seen  from  the  table  present¬ 
ed  herewith  that  the  average  yield 
over  the  list  at  current  market  prices 
is  actually  higher  at  4.3  per  rent, 
than  the  average  of  4.1  per  rent, 
i  shown  at  the  levels  prevailing  at  the 
!  beginning  of  this  year.  From  the 
'  speculative  point  of  view,  however, 
it  is  significant  that  the  average 
yield  on  38  of  the  42  stocks  whieh 
were  paying  dividends  at  the*  begin¬ 
ning  of  1027  was  5.6  per  cent.,  from 
..which  it  will  he  .spen  that  the  mar¬ 
ket  m.iy  go  still  lower  before  the 
'  turning  point  is  reached. 

I  Yield  on  Yield  on  Yield  on 

i  July  24  Jan.  Jan. 27. 

Opening  Opening 

Abitibi  P.  A  r .  fi  7%  n  4%  S 

Bell  Telephone .  fi  ftO  O'* 


Dominion  and  Provincial 
Government  Bonds 

Municioal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 
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CHASE  TO  SHOW 
HIGHER  PROFITS 


Toronfo  niirmii  The  FInnnrInI  Time* 

Toronto.  —  The  annual  report  of 
A.  W.  Cha.sp  Co.,  which  will  be  made 
public  within  the  next  few  days,  will 
show  net  earnings  for  the  period 
nioderatcly  ahead  of  those  for  the 
lu'eeeding  year.  This  is  in  spite  of 
unsettled  operating  conditions  in  the 
patent  medicine  industry  resulting 
from  the  inauguration  and  .subse¬ 
quent  discontinuance  of  the  Propric-  [ 
tary  Trade  .'Vrticles  Association.  i 

Domestic  sales  were  only  main¬ 
tained  but  profit  ratio  was  increased  j 
by  means  of  concentration  on  sales  ! 
of  the  more  profitable  lines.  Export  j 
sales  of  the  company  have  improved 
steadily,  United  States  business 
showing  a  growth  of  over  20%  w;ith 
a  greater  expan.sion  in  profits. 


_  ,  ,  in  during  pa.st  movements.  Trans- 

sided  at  the  annual  meeting  of  ibis  ;  dollars  the  cost  of  bring- 

well-known  and  influential  financial  |  ing  $1,000,000  of  gold  from  -Montreal 
company,  held  In  London.  .  i^  about  $1,700.  That  expense  can 

r  -.u  r-ono  I  bc  met  today,  leaving  a  .substantial  i 

Our  faith  in  (  anada  and  Cana- !  .  .  r, 

dian  investments  continues  unabat-  Canadian  banks  face  a  heavy  task, 
erl,”  said  Mr.  Davidson.  “I  know  of  beginning  next  month,  in  the  handling 
no  country  in  the  world  which  com-! of  the  immense  grain  crop  now- 
bines  within  itself  such  a  variety  of  reaching  maturity  in  the  we-stern 

_  _ _  _  _  natural  resources.  Canadian  agri-  provinces.  The  crop  this  year  will 

activity  in  Canadian  btisincss,  is  well  !  have  virtuaMy  been  since  Ihe  appoint- j  culture  .md  the  fame  of  her  wheat-  he  so  large  that  more  money  than 

maintained.  Ottawa  reports  this  nient  of  .Mr.  Dodd  as  president,  and  |  fields  are  known  throughout  the  usual  w-HI  be  required.  These  de- 

I  week  that  building  permits  issued  in  idevelopmcnt  which  marked  the  pass-  |  world.  Many  agricultural  countries  mands  eome  in  the  face  of  a  .sltua- 

June  amounted  to  $22,62'8,907.  an  in-  fng  of  control  from  American  to  < 'an-  depend  uoon  agriculture  alone  and  Con  where  Canadian  banks  are  car- 

crease  of  over  23%  as  compared  dian  interests.  arc  rich  but  Canada  also  pos-s'es-ses  ;  uving  hea'vier  loans  west  of  the  lake.s 

w'ith  June.  1927.  The  aggregate  for.  Although  this  year's  surplus  over  ^  tiniber  resources  suitable  for  ^ban  usual,  because  of  increased  ac- 


Bromnton  .  fi  0'';,  9 

Building  Prod,  A  ,  .  ,  .  H  6  ,,  ... 

Gan.  Brpwinjf  .  fi  .'i  .... 

Gan.  Bronzp .  4  5%  fi  4% 

ronvf‘rtPr8 .  7^  7  0'';. 

Gan.  Tnd.  Alcohol.  ,  .  4.5^'^  4  fi  9^; 

G.P.R .  F,  4 

Gan.  Salt . : _  5  5  5%  6  4''r 

Ghaa.  (Jnrds .  2  H'';,  2  O''^ 

Ghristio  Brown .  1  4'“^  1  •'1  1 ''r 

Gity  I^airy .  3  0'';,  13%  37% 

Gona.  Smelting .  fi  0%  5  0'*;,  ft  0% 

Gonaumcra  (ias .  ft  0%  ft  0%  ft  S'*;. 

Dorn.  Bridge .  3  1'';  3  ft%  3  3% 

Dom.  (Uaaa .  ft  3%  ft  3*";  fi  0% 

r>om.  Stores .  2  ft%  2  2%  3  0% 

riorri.  Textile .  4  9%  3  3''^,  4,7% 

Int.  Nickel  .  2  1'';  2  3%  ft  1% 

Int.  Utilitic.s  A .  7  7'';  7.0'';  12  ft% 

T.ake  of  Woods .  ft  9%  7.0%  9  0% 

Montreal  Power .  1  3%  2  2%  3  ft% 

Montreal  Tram .  ft  0'';  ft  1%  ft  9% 

Nat.  Breweries .  3  2%  3  4%  0.0% 

Nor.  Mex.  Power....  4  0'';  4  2%  3  3% 

Ogilvie  Flour .  3.0%  3  S'";  ft  0% 

Ottawa  L.H.  A  P _  4  0%  4  ,ft%  0  0% 

Page  Herspy .  3  1'";  3  ft%  6  1  % 

Penmans .  4  0%  4  0%  ft  3% 

Price  Bros .  2  ft'';,  2  5%  3  K; 

Quebec  Power .  2.3%  2  1%  3  0% 

Rogeri  Wm.  A .  6  3%  ft  . 3%  ft  0''; 

Shawinigan .  2  2%  2  2%  2  O'*; 

Sherwin  Williams. .. .  3.0%  3.3%  4  1% 

Shredded  WTicat .  4  7%  4  1%  ft  2''; 

S.C.  Power .  4  1%  4  8%  4  ft% 

Steel  of  Canada .  3  0%  3  7%  5  9% 

Twin  City .  3  3%  .8  0%  fi  S'"! 

W'ayagamack  .  *3  3%  2  S'';  .ft  ft% 

Winnipeg  Klectric .  .  .  1 

.\verage .  4  S'" 


DENMAN&CO. 

LIMITED 

.INVESTMENT 

BANKERS 


HAMILTON 

LONDON 


BELLEVILLE 

TORONTO 


QmtJolmlsnsIto] 

^  Mem8ER5  ^  ■ 

NIontreau Stock  Exchange 
MontrealCurb  Market 

250  Notre  Dame  St.  West 
MONTREAL 

Trlrphnnei,  Marquette  AIR.V  to6186 


the  first  half  of  the  year,  namely,  |  funded  debt  requirememts  compares 
$101,601.19'8,  was  25-7%  higher  than  yp,.y  favorably  with  the  previnns 
the  previous  record  for  the  first  half  ygars  deficit  of  .$251,248,  the  mana- 
of  any  year.  gement  is  not  satisfied  with  earnings 

There  is  another  phase  of  new  $1,700,000  on  an  investment  total- 
construction  activity  that  has  not  ,  amount  in  cxcc.ss  of  $50,00(1,- 

been  receiving  the  attention  it  mer-  3^,,]  f},p  present  improved  show- 
its,  according  to  Greenshields  according  to  Lake  Superior's 

Co.’s  weekly  revicvvi  (  anadian  7^®'  Pre.sident,  only  the  initial  step  in  an 


building  purposes. 

Expect  Further  Expansion. 

Canada  also  compresses  vast  na¬ 
tural  wealth  in  fisheries,  both  inland 
lake  and  deep  sea.  Her  resources 
include  85  per  cent,  of  the  world’s 


tivity  in  all  industrial  lines. 

With  all  these  tasks  in  prn.spect  the 
seeming  reluctance  of  the  Dominion 
to  part  with  gold  is  understandable. 

The  total  supply  of  sipecie  in  Can¬ 
ada  is  less  than  $150,000,000.  Cana¬ 
dian  bankers  in  New  York  are  com- 
around  more  and  more  to  the 


>EW  BRIIMIE  SlIJSiniARY 

HAS  NOW  HEKX  FOR  WED 

It  is  reported  that  the  company 
for  the  exploitation  of  a  new  system 
of  welding  structural  steel,  announc¬ 
ed  in  The  Financial  Times  last  week, 
lias  already  been  formed  by  Dominion 
Bridge  Company. 

The  new  subsidiary  is  to  be  con- 
ti-olleri  by  the  Bridge  company 
through  stock  ownership. 


cific  Railway’s  monthly  hiilletin 
"Agricultural  and  Industrial  Prog¬ 
ress  in  Canada,”  notes  in  the  ciii- 
rent  issue  that  there  is  every  reason 
to  expect  that  more  railway  building 
will  be  undertaken  in  Canada  in  the 
next  two  years  than  in  the  last  ten. 
Applications  before  the  Federal  and 
Provincial  governments  at  the  pres¬ 
ent  time  propose  an  addition  of  ap¬ 
proximately  4,400  miles  to  present 
mileage,  at  an  estimated  cost  of  ap¬ 
proximately  $242,000,000. 

Most  of  this  new  construction 
“looks  to  the  more  efficient  serving 
of  settled  agricultural  areas,  taking 
transportation  facilities  into  farm¬ 
ing  districts  more  recently  occupied 
and  the  reaching  out  to  extend  Ihe 
aid  of  steel  in  the  exploitation  of 
fresh  natural  resources.”  C.P.R.  it- 
sell  at  the  opening  of  the  summer 
season  had  approximately  500  miles 


aggre.SiSive  policy  aiming  .at  a  lar¬ 
ger  share  of  the  Canadian  market  for 
steel. 


EQUIPMENT  BUYING 
TO  SHOW  IMPETUS 

Earnings  Will  Be  Supplemented 
by  New  Lines  Recently 
Added 


known  asbestos  supply,  90  per  opinion  that  instead  of  physical  ship- 

of  the  world’s  nickel,  and  she  is  now  of  ^old  backward  and  forward 

the  third  largest  goiri  producing  '  acro.«s  the  line  at  heavy  expense,  the 
country  in  the  world.  The  produc-  f^o  countries  should  be  .able  to  effect 
tion  of  gold  in  Canada  last  year  |  gome  car-marking  process  that  would 
.amounted  to  over  $:?8. *'00.000,  and  Lout  out  a  necdles.s  expense.  Such  an 
venture  to  predict  that  she  may  yet  arrangement  no  doubt  would  hi(ve 
become  the  greatest  gold-producing  been  perfected  long  ago.  but  for  the 
country  in  the  world.  itfS-son  that  FederOil  Reserve  banks 

“I  am  glad  to  say  that  we  have  cannot  deal  with  private  corpora- 
many  interests  in  Canada,  and  I  lions,  and  Canada  has  no  bank  of 
trust  and  believe  that  our  interests  issue  of  its  own. 

will  continue  to  expand."  - 

Mr.  Davidson  reported  very  satis¬ 
factory  progress  in  several  Canadian 
companies  with  which  the  British 


AI  TOMOBILE  rRODlTTIOX. 


2  0'„  a  2'T 

1  I';.  S'-; 

It  w-ill  be  seen  that,  of  the  42  i.s- 
!  sues  represented  on  the  list,  thers 
I  are  5  which  offer  a  return  of  (!  per 
I  cent,  or  over  and  4  others  giving  a 
!  .Yield  of  betw-een  5t4  and  6  per  cent. 

With  the  . exception  of  Twin  City, 
i  giving  a  return  of  8.8  per  cent.,  there 
seems  little  reason  to  look  for  any 
interference  with  dividends  on  these 
9  eommoii  stocks.  A  further  5  is¬ 
sues  offer  yields  of  5  to  ni/i  per  rent., 
making  a  third  of  Ihe  42  stocks  with 
a  return  of  over  5  per  cent. 

.Many  .securities  still  sell  at  levels 
where  the  yield  to  the  investor  is' 
less  than  a  little  over  3  per  cent.  ! 
In  quite  a  few  of  these,  how-ever. 
growing  earning  power  and  strong 
balance  sheet  position  give  promise 
of  early  constructive  development 
along  the  liner,  of  stork  splits  or  in¬ 
creased  dividends.  In  the  specula¬ 
tive  markets  of  the  past  year  or  so. 
yield  return  on  enninion  stoe’z  has 
keen  practically  ignored,  market  val- 
I'os  being  based  on  future  prospects 
largely.  The  markets  of  the  imme¬ 
diate  future,  however,  which,  it  is  in¬ 
dicated.  will  bo  murh  more  selective 
than  formerly,  will  doubtles.s  take 
cnnsidorahl.v  more  cognizance  of 
yields  in  combination  with  other  fac¬ 
tors:  hence  an  analysis  of  common 
stock  rct((rns  would  appear  neces¬ 
sary  in  choosing  investment  luir- 
chases  at  this  time. 


CANADA  IS  ASKED 
TO  OPEN  DOORS 

Britisli  Settlement  Plan  Would 
Taikc  Care  of  20,000  Un‘ 
employed  Annually 


London.  —  The  Dominion  Secre- 
tar.v  of  State.  L.  C.  M.  S.  Amery.  at 
an  All -fan. id  a  dinne.r  here,  asked 
(■anad;g  to  open  its  doors  wide  to 
British  emigrants.  The  request  wa.s 
taken  to  refer  to  a  scheme  now  be¬ 
fore  the  Government  to  help  unem¬ 
ployed  British  coal  miners  to  start 
a.fresh  overseas. 

The  scheme  is  not  yet  fully  settled, 
but  20.pn('  i.s  mentioned  as  the  num- 
l>er  of  unemployed  it  is  hoped  to  pro¬ 
vide  for  annually  in  this  manner, 
thereby  relieving  the  situation  in  the 
coalfields  where  250.000  workers 
have  lost  their  jobs  in  consequence 
of  unprofitable  pits. 

The  Government  is  also  consider¬ 
ing  proposals  for  assi.sting  coal  ex¬ 
ports  by  speeding  up  local  taxation 
relief  to  raiiwa.vs,  thereby  enabling 
the  freiglils  on  out-going  cargoes  to 
he  reduced.  The  a.rran.gement,  which 
i.s  expected  to  reduce  the  cost  of  ex¬ 
port  cna)  hy  from  Oid  to  lid  per  ton 
was  not  to  take  effect  until  the  gov¬ 
ernment's  "derating”  measures,  al¬ 
ready  introduced  in  Parliament, 
come  into  operation. 


Canadian  equipment  and  steel  ex¬ 
ecutives  express  universal  confidence 


June  production  of  automobiles  in^  RECORD  TRAFFIC 


Empire  Trust  are  closely  associated,  Canada,  as  reported  by  the  Dominion 
namely:  Winnipeg  Electric  Company.  Bureau  of  Statistics,  was  Passenger 
Canadian  and  Foreign  Securities  cars.  25.341,  trucks.  3,058,  as  com- 


INVESTMENTS 


We  invite  your  enquiries  for  tnuestment  service 


NESBITT,  THOMSON  fit  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton 

London,  Ont.  Winnipeg  Saskatoon  Victoria  Vancouvereeo 


mand  from  the  railroad.^  during  the 
next  year  or  so,  based  on  the  expecta¬ 
tions  of  the  fourth  successive  bumper 
of  lines  in  course  of  completion  or  i  logether  with  the  invportant 

under  consideration.  i  ra  Iway  projects  at  present  imder  de- 

41  41  y  V  velopment  or  consideration  from  the 

Business  condltion.s  in  Western  Pacific  to  the  Atlantic. 

Canada  are  reflecting  a  very  satis-!  '^he  equipment  companies,  by  rea- 
.  r\  I  son  of  consistently  small  demand 

(Continued  on  page  o.)  from  the  roads  in  recent  years,  have 

in  many  cases  added  other  lines  of 
manufactures  to  their  plant  output, 
and.  with  a  return  to  normal  buying 
on  the  part  of  the  roads,  these  lines,  | 
which  have  been  largely  carrying  the 
heavy  plant  overhead  in  the  years  of 
loan  equipment  business,  will  add 
materially  to  the  normal  earning- 1 
power  in  periods  of  good  demand. 

Report  Big  Earnings 
International  Nickel 

International  Nickel  is  expected  to 
have  hlg  news  for  shareholders  soon 
and  if  drill  core  assays  at  between 
2000  and  3000  feet  stand  up  under  de-  [ 
velopment,  which  is  near  the  ore  ' 
now;  the  company  may  he  exiiecled 
In  good  time  to  Increase  iproflt.s  to: 
close  to  lOO'^f  on  Its  capital. 

In  the  fir.st  six  months  of  192S  j 
I  earnings  were  at  Ihe  rate  of  ap¬ 
proximately  22>/f  on  the  stock.  That  | 
the  management  are  .satisfied  that  re-  i 
suits  will  be  as  good  ns  Indicated,  is 
shown  by  huge  preparations  already 
j  underway  to  prepare  the  properties! 

I  for  larger  copper  an'cl  nickel  output. ' 

1  Demand  for  nickel  Is  growing  fast.  ; 


of  a  very  substantial  impetus  in  de-  Company,  Canadian  Western  I.umber  ;  pared  with  production  in  May  of  29,- 


Company,  and  the  Canadian  Western 
Natural  Gas,  Light,  Heat  and  Power 
Company. 


FOR  STEAMSHIPS 


764  passenger  cars  and  4,178  trucks, 
and  production  in  June.  1927.  of  16,- 
470  passenger  ears  and  2,738  truck.s. 


'Massey-IIarris  Company,  Limited 

Twenty- Year  5%  Sinking  Fund  Gold  Bonds 

Due  October  15th,  1947.  Principal  and 
*  half-.veai'I.v  interest  (April  loth  and  Octo¬ 
ber  15th)  payable  at  any  branch  in  Canada 
of  the  Canadian  Bank  of  Commerce  (ex¬ 
cept  in  Yukon  Territory),  New  York  and 
London,  England,  at  the  fixed  rate  of 
$4.86  2/3  to  £1.  Denominations,  $1,000 
and  $500,  registerable  as  to  principal  only, 
or  fully  registered  bonds  in  denomination 
of  $1,000;  interchangeable. 

Price:  98  and  accrued  interest, 
yielding  5.16%. 

Fully  descriptive  circular  furnished  upon  reouest. 

Wood,  Gundy  &  Co. 

Telfflione;  Harbour  2131  Limited 


Tourist  Business  Unprecedented 
and  Freight  Outlook  Very 
Good 

j  It  look.s  like  a  big  season  for  Can- 
iada  Steamship  Lines.  This  refers  to 
both  freight  and  passenger  traffic 
and  the  expansion  in  business  is 
!  coming  at  a  time  when  the  company 
i  is  well  able  to  take  rare  of  it.  haLung 
in\ested  millions  in  new  equipment, 

'  including  boats,  during  the  la.-^t  few 
.years. 

The  passenger  traffic  experienced 
this  week  has  been  unprecedented  in 
the  history  of  the  company.  It's 
large  capacity  for  handling  tourists. 
I  as  the  result  of  building  new  modern 
passenger  vessels,  is  being  taxed  to 
the  limit.  The  weather  has  been 
such  as  to  encourage  a  big  move¬ 
ment  northward  from  the  United 
States.  The  heat  wave,  about  the 
:  first  of  July,  was  timely  in  that  it  is 
'at  this  season  that  vacation  plans  are 
made.  Continued  warm  weather 
:.'ihould  add  further  to  the  Influx  of 
i  those  who  will  seek  northern  water¬ 
ing  place.s  for  their  vacations.  The 
i  grain  movement  for  the  sea.son  pro- 
1  mlses  to  he  very  heavy.  .Not  only  is 
i  there  a  record  crO'P  in  prospect  but 
the  carry-over  of  wheat  from  hist 
;  year  is  about  dotible  the  five  year 
:  average.  Further  there  Is  a  big 
!  movement  of  general  merchandise  in 
!  keeping  with  the  generally  prosper¬ 
ous  business  conditions  prevailing 
I  throughout  the  country. 


When  You 
Invest- 

You  require  ready  in¬ 
formation  on  a  variety 
of  high  grade  securities 
from  which  to  make  a 
suitable  selection. 

Our  current  issue  of 
Investment  Recom¬ 
mendations  contains 
particulars  of  a  diversi¬ 
fied  list  of  sound  Bonds 
and  Preferred  Shares. 

'.Vrite  today  for  a  copy,  a 
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Your  Business 


Foreign  Exchange 


IMAaM 

!■  BaoMiaf 
StM^OOO,OM 


T  ake  the  local  manager  of  this 
Bank  into  your  confidence 
and  let  him  co<«petate  with  you 
for  the  success  of  your  business. 

Bnnchet  in  all  Important  Centres  in 
Savings  Departments  in  all  Branches 

Bank  of  Montreal 

Established  l8i7 


Government  Action  Justifies 
Utilities*  Publicity  Methods 

Threat  of  Interference  Makes  Public  Education  a  Necessity— Power 
Industry  Has  Outgrown  General  Comprehension — Frankness 
by  Industry  Imperative  Through  Dependence  on  Public  Con* 
fidence.  1 


Power  Commission  Recommends  I  ■  %in  if  At  l\ 

Actp^on  by  Princes  of  |  CANADIANS  HOLD 

Muniapal  Plants.  I  . .  - 


!  FORM  TWO  SYSTEMS  I 

I  -  I 

nrslno  Barriiu  The  Flnnnrlnl  Time*  I 

Re^na.  —  Reporting  unequivocal- 
'  ly  in  favor  of  governpient  ownership  | 
and  operation  of  the  production  and  ; 
distribution  of  electrical  energy  In  | 
Saskatchewan,  the  provincial  power 
commission  recommends  the  imme- 1 


BIU  OF  BRAZIL 


ADVISE  POBUC  IfSERVE  BEAIHV  Exchange 

]  OWIIERSIIIP  FOR  S  »F  NIAGARA  Willi  *  -  - 

SASRATCHEWAR  Power  Comipany  under  an  order  for  j  MAXIMUM  UTILin 

I  _  foreclosure.  [  _ 

Power  Commission  Reeonunends  ■  »in  if  At  |\  i  ^  .Smith,  President  of  En- 

'CANADIANS  HOLD  , 

'  FORM  iwo  SYSTEMS  I  BULK  OF  BRAZIL 

I  I  ;  TO  CORRECT  IMPAIRMENT 

nesino  Barriiu  The  Finnncini  Time*  1  Reported  60  Per  Cent,  of  Trac- 1  _ 

i  ly ”nt°vor~;f''greTnp^^^^^^^  |  ^on  Company  Stock  Held  |  When  dlscus.sing  the  Interim  report 

and  operation  of  the  production  and  ;  Here  j  special  International  Niagara 

distribution  of  electrical  energy  In  i  -  Board  on  the  Preservation  of  Niaga- 

Saskatchewan,  the  provincial  power  Toronto  nurmj  Tim  Finnnrioi  Time*  recently  it  the  summer  . 

commission  recommends  the  immej  Toronto.  —  .Another  indication  American  Socletv  of 

diate  purchase  of  ihc  inunlcipar  ^^e  increasing  financial  Interest  of  cjvM  Bngineer.s.  Mr.  .Iiilian  Smith  C5ur  Montreal  Branch  - — . . 

plants  at  in  Canadian,  or  Canadian  |  of  Montreal  urgently  pleaded  for  the  "■ 

Saskatoon  in  its  report  made  public:  »  .  nroservatlon  of  the  whale  Niagara  —  - - - 'i - ^ 

no  fVio  inifini  Qten  In  the  devel- '  FDonsored  companies  was  given  at  I  o'  'ue  wnoie  iviagara  - - 

onrnem  of  a  provincial  scheme^  the  annual  meeting  of  Brazilian  i  He  sugge.sted  a  re-  . 

The  commission  proposes  that  Re-;  Traction.  It  was  reported  that  6h%  ]  ^  sjstem  so  s'*  to  oh-  «»  »  mT  W  ^  mT  W  vm  ^  ^ 

r-ina  and  .Moose  Jaw  should  be  con-  of  the  company’s  stock  is  now  held  I  *  cume^  sG'Puir  beauty  and,  ^  /V  SjV  jf  ^|T  W  ^  MT  ^  W  rV  ^  p  ^ 

nected  by  a  transmission  line  to  I  in  Canada,  In  1021.  when  an  inves- 1 "  ,  """I"  IIII|t|||i||I|1  nKllllfr  III 

form  it  southern  system  and  that  a  tigation  was  made  Into  the  f>lstrlhu-  |  ‘  .  .  .  Mr  %rntfh  snoke*^on  V  1  M  A  1 1  A  V  ll  \/ V* 


C5ur  Montreal  Branch 


Our  offices  in  New  York,  Montreal 
and  Toronto  are  connected  by  pri¬ 
vate  telegraph  wires  insuring  the 
closest  possible  quotations  on  all 
foreign  currencies. 

This  Bank  solicits  Basiness  Accoants 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves 

$10,000,000  $20,000,00t  laffilifB 

Total  Assets  over  $260,000,000 


form  .1  southern  system  ana  tnat  a  tigatton  was  maae  into  tne  nisiribu-  ,  ,  .  „ 

northern  system  should  be  formed  by,  tion  of  certain  leading  Canadian  Is- i  hohnif^nf  the  on^noorirr.'  ..i-rfoccinn 
linking  l>, Ink.  Albert  k„es,  Ibe  romKnod  boldlns.  of  '  » n- , 

and  the  Battiefords.  Immediate  recon- ,  adian,  Ameritv-n  and  Brazilian  share- ,  Bngincoring  Insti- 

iUruction  of  the  Sa.skatoon  plant  at  holders  amounted  to  less  than  53 ; 


a  cost  of  IC.'iOO.OOO  is  recommended,  per  cent. 


.  ...  ..  _  _ _  ,  .u*  ,  -  ...  ,  ,  .  i  Smith  said,  “perhaps  nowhere 

together  with  the  ^  At  the  average  pr  ce  of  the  stock  ^,.,0  is  there  to  he  found  a  situation 

Prince  Albert  and  North  Battleford  .  jp  1921  Canadian  holdings  that  ye.vri^-here  commercial  considerations  are 


■B*  Mm  M  fk  a  •  n  I  I*  1  ikT  •*.  ...  j  hd,(]  ii  nifl.rkf't  vnliip  of  About.  $16»“  *  cq  fnr-rf'nrhiTiff  nriil  wb^rp  at  thip 

Threat  of  Interference  Makes  Public  Education  a  Necessity— Power  Capjjni  investments.  |  500.000  as  compared  with  a  market!  same  time  aesthetic  Interests  are  of 

Industry  Has  Outgrown  General  Comprehension — Frankness  -pj^p  commission  plan  envisages  .a  .value  of  approximately  $135,000,0001  such  paramount  importance 

by  Industry  Imperative  Through  Dependence  on  Public  Con-  capital  investment  of  $6.7b0.000.  of  to-day,  exclusive  of  this  year’s  new  "Whatever  additional  withdrawals 
fidence  I  $5,500,000  would  he  needed  j  issue  of  stock.  may  be  permitted,  extreme  care  most 

naence. _  ^  Immediately,  and  the  balance  of  $l.-i  The  very  satisfactory  earnings  of  be  exercised  to  insure  that  further 

By  MARTIN  J.  INSILL.  Prrsidenc  Middle  We*t  I'tilliFs  Company—  ;  COO.OOO  In  1934.  to  meet  a  predicted  the  Brazilian  company  wihch  for  the  works  at  the  Falls  and  In  the  gorges 
Reprinted  from  TUe  M  ull  Street  Journal.  consumption  Of  150.0000  K.W.H.  j  first  six  months  of  the  year  show  a  below,  conform  to  such  high  stan- 

-  ..u  X  .u  1  ,  i  '  11  :  4  „  It  Is  suggested  that  power  would  gain  of  12'>  in  net.  continue  to  sup-  dards  of  architectural  treatment  that 

years  elec-  criticize  the  ciectr.c  ..gm  and  po'  "  sold  in  bulk  to  the  municipalities  port  Can.adlan  optimism  on  the  fu-  the  majesty  and  beauty  of  Niagara 

trio  light  and  power  and  other  util- !  er  industry  would  be  the  first  to  ^ost.  plus  ture  of  the  companv.  will  not  be  marred. 

Ity  Industries  were  being  much  cri-  loudly  complain  ;f  the  govxrnmcut  ^  small  margin  for  contingencies.but  _ ! _ I _  “While  the  Niagara  district  mav 

tlcdwd  for  their  lack  of  candor  in  went  into  the  nowspaper  bmslness  i,e  more  tban,^— -  _  Mi  continue  for  man v  years  o  be  the 

dealing  with  the  investing  and  con-  or  oven  ailemp..,d  to  icgulate  it.s  present  generating  cost,  and  In '  VT A  DT  CAAM  AM  mecca  of  the  engineer  bent  upon 

irr pKk' .b'eS’iaTr  b  tha. bu.,-  «ba.'’caa.. /bb, a  b. .aiAKi  Miuw  UN  S s , 

a.,  foKi»  Tho  nnhUe  foitihP  nv:  ivhaip  vt.in.bi .  irfiv  hv  while  -  AAlirPn  AA  A  IP  AW  t^ic  practice  OH  this  (  ontinent.  It, 


suming  public.  They  were  accused  service  and  its  profits, 
of  not  putting  their  cards  face  up  •  The  unfortiinc.ti,'  thing  is  that  busi- 
on  the  table.  The  public  felt  the  ness  ps  a  whole  stands  idly  by  while 
utilities  surrounded  their  opera-  the  government  v.ocj,  into  the  other 
tions,  financial  and  otherwise,  with  fellow’s  busino.ss  overlooking  that 
a  certain  amount  of  mystery.  The  theirs  may  be  the  ne.xt  attacked, 
public  resented,  too.  the  implication  There  is  a  proposal  befo-.o  the  Pre- 
that  they  had  not  the  necessary  in-  sident.  which  v.onld  put  the  goverii- 
telligence  to  understand  a  business,  nient  into  the  business  of  generat- 
the  economics  of  which  differed  Ing  and  selling  power  .•■t  .Mc-'Clc 
from  businesses  with  which  they  Shoals.  This  bill  iu  its  original 


most  cases  would  be  less. 


CANADA  N.  POWER 
REDUCES  CHARGES 


POlVpl?  PRO  FPf'T ' example  for  j 
1  l/ifiJll  1  Ilvduvl  those  seeking  knowledge  and  inspira- j 

I  -  tion  for  the  proper  treatment  of 

I  Await  Completion  of  Railroad  i  monumental  engineering  works  in 
to  Butrin  D»v.>lonm*nD  ’  important  settings.  Although  cxcel- 

to  ISegin  uev^opment  at  lent  results  have  been  achieved  in 
Island  Falls  this  regard  on  both  sides  of  the  I 

-  boundary,  it  is  timely  and  appro- 1 

Co.ns.truction  of  a  plant  to  develop  attention  he  focussed  upon 

•u?  nne  _  .  —  the  need  for  a  comprehensive  scheme 

36.000  horse-power  at  Flln  Hon  beautif>-ing  the  whole  Nkigara 
j  Mines,  Ltd.,  at  Island  Falls,  on  valley.  The  preservation  of  the 


me  economics  or  wnicn  aiiieren  ing  ana  selling  power  .\;i;.'-c.c  ~  Rats*  Fni- 

from  businesses  with  which  they  Shoals.  This  bill  iu  its  original  Voluntary  y**t^  in  ^  i^ies 
were  familiar.  The  matter  became  form  provided  .".Iso  for  the  ;  ..uufac-  Street  Lighting  in  North- 
a  subject  of  such  general  discussion  ture  and  sale  of  fertilize...  i  y  the'  g|.jj  Towns 

that  the  Investment  Bankers  .Asso-  government.  The  Natloiu.l  I'ortl- 1  _ _ 

elation  took  cognizance  of  it  through  izer  As.soclatJou  rightfully  mked  if  i  Burmii  The  Finnncinl  Time*, 

their  Committee  on  Public  Service  this  revolutionary  precedent  should'  _  The  Canada  Northern 


Await  Completion  of  Railroad 
to  Begin  Development  at 
Island  Falls 


Securities:  be  set.  What 

“In  previous  reports  your  com- 1  Has  not  the 
mlttee  has  referred  to  the  advan-  business  sho 


this  revolutionary  precedent  should '  Northern  River,  entailing  estimated  beauty  of  the  Fails  both  as  to  cgilor 

be  act.  What  industiy  win  next?  „  ^  °  limited  an-  $6,000,000  to  and  volume  is  a  basic  necessity,  but 

Has  not  the  time  arrived  when  all  ■  ^  a.iption  in  the  *>cgin  with  the  ar-  it  should  be  o.nly  the  central  motif 

business  should  combine  to  make  i  nounce  a  voluntarj  reduci  ne  j^;ort.j,grn  Manitoba  Rail-  of  a  major  project  embracing  the 


LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS:  BRAACH  OFFICE  AND  WORKS] 
Lacbine  Lorks,  F.Q.  Toronto,  Ottnira, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton.  Vnnrouver. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

11>  maintfiin  d  Technical  Service  Division  which 
slonels  ready  at  all  times  to  co-operate  to  the  best  of 
jL  its  abifify  with  the  trade. 


ITULlt'tS  IflfllLU  IU  Ult-  auvclll-  i »  UCd  till  MIUUIU  CUUlUitlC  vU  UiclAC'  i  -  tO  1  ft  nor  laiYin  Apr' -  ^  »  iiiajvi  v.i*. 

tages  which  would  accrue,  both  I  thoroughly  understood  In  this  coun-  price  of  power  ot  i Flin  Klon.  R.  E.  Phelan,  vice-  district  immediately  contiguous  to 


tages  wuicu  wuuiii  auuiiit?,  uuiii  i  imufi  mc/uu  iii  a:uuii-  .  f  'rir»>mlna  onH  thp  »iue-  utoi,iiv,L  iiiiiiicviiatTii  j  iw 

through  the  development  of  cordial*  try  that  the  proper  function  of  gov-  JTar  in  the  town  oi  iimm  'president  and  general  manager,  the  whole  river.  The  hoard’s  duties 

relations  between  utilities  and  their  ernment  is  to  govern  business,  not  Township  of  risdam.  in  tnis  "  i  states  that  2.';,0(H1  tons  of  material  might  therefore  be  extended  to  in- 
customers  and  through  increased  engage  in  it,  and  that  industry  has  ncction,  Mr.  B.  \.  Harrison,  general  vviH  be  taken  to  the  power  site  this  corporate  the  evolution  of  a  regional 

confidence  of  Investors  in  public  the  right  to  protect  itself  against  manager  of  the  power  company,  i  winter.  planning  scheme  which  would  con- 

utility  securities,  from  the  dissem-  such  a  course  by  any  honest  and  writes  :  |  All  grading  and  bridge  work  on  template  the  best  use  of  all  the  falls 

ination  of  more  complete  and  com-  truthful  means  that  it  can  usei?  "Under  our  existing  franchise  j  the  railway  is  completed  from  Cran-  and  rapids  of  the  Niagara  River  as 

prehensive  Information  concerning  Should  the  leaders  of  industry  he  with  the  town  of  Timmins  and  the  |  berry  Portage  to  Hin  Flon,  and  ar-  a  world-famous  scenic  spectacle, 

the  economics  of  the  public  utility  condemned  for  their  efforts  to  pro-  township  of  Tisdale,  W’e  are  charg-  rival  of  the  first  train  at  Flin  Flon  coupled  with  a  complete  study  of 

business.  A  public  fully  and  cor-  tect  from  such  attacks  the  capit.-.l  ing  for  the  100-watt  street  lamps,  jis  expected  by  the  end  of  September  ways  and  means  for  conserving  the 

rectly  informed  will  offer  sterile  for  which  they  are  really  trustees?  $16.66  per  lamp  per  year.  .  jor  early  in  October.  Surveyors  are  usable  fall  of  the  liver  between  Lakes 


Canadian  Industrial  Alcohol  Co.,  Limited 


ground  for  the  arts  .and  deception.^  Educating  for  Future.  “We  have  decided  to  voluntarily :  In  the  field  to  determine  the  best  Ontario  and  Erie.” 

of  the  demagogues'"  The  educational  efforts  of  the  reduce  this  rate  to  $14.60  per  lamp  route  for  the  power  line  from  Island  "With  regard  to  the  Board’s  re- 

The  question  generated  serious  electric  light  and  power  industry  in  per  year,  and  thus  encourage  better;  Falls  to  the  mine,--  Steel  towers  commendations,  the  general  char- 1 
discussion  in  the  utility  Industry,  schools  and  colleges  have  been  di- !  lighting  on  thi  streets  in  the  towns  will  support  the  high  tension  wires  acter  of  the  proposed  remedial  i 
and  the  National  F.lectric  I.ight  As-  rected  towards  supplying  the  com-,.^vhich  we  serve.  -that  are  to  carry  the  electric  cur-  works  seem  to  be  adequately  eon- 1 

sociation  at  its  1920  convention  au-  ing  generation  of  business  men  and  ;  Follows  Other  Cuts.  !rent.  The  line  -will  be  approximately  ceived  as  a  corrective  to  the  impair- 

thoripd  the  formation  of  a  National  women  with  a  better  understanding;  “This  will  mean  that  the  town  of '6*^  miles  long,  although  the  air  route  ment  of  bared  flanks  of  the  Horse- 


Atlantic  Sugar  Refineries 


and  the  National  F.lectric  I.ight  As 
sociation  at  its  1920  convention  an 
thorized  the  formation  of  a  Nationa 


ing  generation  of  business  men  and  ; 
women  with  a  better  understanding  : 


Public  Relations  Secdon  for  the  pur-  of  the  physical  and  economic  prob-  Timmins  will  he  able  to  add  34  ad-  is  only  54  miles, 
pose  of  correcting  the  situation  *' - -»  ...a*—  - -  -.-v,  t  •  ^  - ^  ^  . 


Shoe.  Falls  and  for 


pose  of  correcting  the  situation;  lems  of  the  utility  business.  The  lamps  without  Increa.sing  i  Though  the  Initial  development  betterment  of  the  ‘curtala’  over  the 

sJHL'''start’ed  lhat  vM^^  courses  on  public  utility  manage- ;  ^^sts,  and  the  township  of  Tis- i  "’W'  be  Se.floo  horse-power,  it  is  American  Falls,  while  preserving  the 

section,  startea  that  J  ear  was  con-  ,„cnt  and  economics  that  It  ha.s  .  porcunine  2  and  of  i  eventually  proposed  to  utiHze  the  en-  volume  and  deep  green  color  of  the 

tlnued  with  such  cumulative  effect  helped  the  faculties  of  some  of  the  ;  i°!!tlre  resources  of  the  site,  about  70.-  toe  of  the  Hor.se-Shoe. 

that  in  certain  quarters  the  tenrien-  eollcges  to  include  in  their  curricu-t  .  rpHuced  figure  ”  hOO  horse-power.  leaving  a  substan-  “The  Board  considerately  corrects  | 

Th.  C»nadl.n  .Sorlhern  Pow.r '".<>•1;.*  p.okpectiv.  .he  i™pre»<oh  whleh. 


SeJtion''lt?rreVlhafv$ar  was^‘Jon"  -“""‘/a  "If '’“r'  their  costs,  and  the  town 

heciion,  sianea  tnat;  jear,  v\ds  con-  ment  and  economics  that  It  ha,s 

tlnued  with  such  cumulative  effect  helped  the  faculties  of  some  of  thei'^*^'® 

that  in  certain  quarters  the  tenrien-  colleges  to  include  in  their  curricu- 1  ®®u[se  in  future  lamps 
cy  now  is  to  criticize  the  activdty  as  will  provide  educated  men  and  i  the  reduced  fl 

propaganda  against  municipal  and  women  from  whom  to  choose  the  fu-'  The  Canadian  Nortm 


government  ownership.  Th.M  i.s  the  .t’„'re‘Vcad7;;‘ oV’the  7nd^  ^“Vhis !  f'ompany  had.  some  months  ago.  vol- !  One-sixth  of  the  power  de-  Is 

iriJncfr-,.  Lc=  far  an-  ^ imtariiv  rpHucpri  co.^t.*!  of  nowpr  Used  ;  to  be  re.served  for  use  of  Horse  Shoe  l-alls  i.s  .so  lapidly  com- 


burely  is  in  the  public  interest. 


the  industry  is  reviled  for  it.s  cn-  surely  is  in  the  public  interest.  ^‘“tarlly  reduced  costs  of  power  used  j mitting  "ulc  de’  thm 

deavors  to  educate  millions  ofeus-  There  also  has  been  some  implied!  for  cooking  and  heating  purposes.  con,.p"n,,.3,i  nlant  to  he  erJieJ  ^Ic  thne  the  Falls  w-lll  detcrioriate  ! 
tomers  and  millions  of  investors  condemnation  as  to  the  ethics  of  the  i  These  reductions,  made  for  Increas-  ,f,  ®  '  a  ooo  tan  dailv  ran^itv^  mto  a  series  of  casc-ides  It  conclu-  ! 

the  ruhnc  Utinty  m-:  mg  the  use  of  electncity  for  cooking  ?ris  VaCTat  tie  ctmpi  iV 

one  hand,  is  the  foundation  of  their  formation  Committees  now  operat- 1  and  heating  purpo.ses,  amounted  he-,  ...  «hinmont  .>p  f.rtm-s  involved  indicate  that  — 

industrial  and  social  progress,  and  ing  in  mo.st  of  the  states  These  '  tween  19  to  35  per  cent,  of  the  rates  !  ^n^ourage  shipment  of  ores  |  the  f.ictoi .s  invouea 

a  business  which,  on  the  other  hand,  committees  furnish  information  with  '  allowed  by  the  franchise.  ''^lle  !  *"  i  th^  HorsrShoe  VlH  "he  grcatlv  rc^  S 


- . lemnat-ion  as  to  the  ethics  of  the  i  These  reductions,  made  for  Increas- '  .jU  2  000  ton  dailv  ranaciiv  I  into  a  series  of  cas-c-ides  It  con 

with  regard  to  a  hnsine.ss  which,  on  activities  of  the  Public  Utility  In- ;  ing  the  use  of  electricity  for  cooking  !  is  statesi  ’that^ihe  cnm«- shows  to  the  contrarv  tha: 

one  hand,  is  the  foundation  of  their  formation  Committees  now  operat- 1  and  heating  purpo.ses,  amounted  he- 1  jj|  p„aoiiraee  shinment  ^velithe  fietors  involved  indicate 

industrial  and  social  progress,  and  ing  in  mo.st  of  the  states  These  '  tween  19  to  35  per  cent,  of  the  rates  !  ‘'"^nurage  shipment  of  ores  |  the  f.ictoi .s  invouea  inmc^ate 

a  business  which,  on  the  other  hand,  committees  furnish  information  with  Allowed  by  the  franchise.  ncighbounng  developments  to  ;  further  recession  in  o  . 


uses  something  over  eight  billions 
of  their  money  and  op  which  the.v 
depend  for  the  safety  of  tlieir  prin- 


regard  to  the  utility  husines.s  as  a  :  this  plan  will  doubtless  profit  the; 

whole  and  In  no  sense  eonfinc  them- i  company,  it  will  also  be  of  benefit  j  win  hut  cause  these  Fa.lls  to  i 

_  n.b.  power  award 

'"™  RAwe  by  c.c.  c.o  uFARror  spt 

one  .satisfaction  that  the  Industry  Intelligentl.v  on  the  ntllity  hnsiness. !  HLAKIIIII  JL  1 

ran  take  for  this  rcver.sal  of  the  "a'V ’rits"ess“Titla'l  pllw^  Halifax,  N.  S.-The  Supreme  Court  ,,  "T  T*’®  <lf‘‘’mion  of  the  MrVT  CrDTEMDCD  ' 

policy  prior  to  1920  is  that  its  pul-  "  .JrjjHon  thev  cirnilate  eVuca-  has  granted  an  application  of  the  Brun-swlct  supreme  court  in  the  lyl*  !  I  \H  P  I  F MKH  K  ; 


turn  upon  that  principal. 

Proof  Of  Efficlenov. 

One  satisfaction  that  the  Industry  j  ^  j^fcj-ni  the  ruihlir  with  rn.  Maritime  Bureau  The  Financial  Time*  I 
ran  take  for  this  rcver.sal  of  the  c,a,V  „  ,  P,  h  ^  sVrvicA  ^  Halifax,  N.  S.-The  Supreme  Court  l^onflon.  -'The  decision  of  the 

policy  prior  to  1920  is  that  its  pul-  "  .JrjjHon  thev  cirnilate  eVuca-'has  granted  an  application  of  the  Brun-swlct  supreme  court  in  the 

lie  relations  work  mu.st  have  been  fippaj  I  Montreal  Trn.st  Company  giving  them  <’ase  of  the  New  Brumswlck  Power 


for  schools,  coHcgcs.  civic  organiza¬ 
tions  and  luncheon  clubs  who  .speak 
intelligently  on  the  ntllity  business, 


Apply  For  Discontinuance 

of  Street  Railway  Service. 


N.B.  POWER  AWARD 
RATIFffiD  BY  C.C. 


very  effective  to  have  stirrenl  up  so  ['®"«>  ‘hreuah  school.s 

miicVi  onmitv  aTunn-ct  fha  naanir  logO”  ond  libraries  dealing  wi 


that  which  has  been  built  up  to 
some  measure  of  great  success.  \Vh,\ 
should  not  an  industry  res«ponsible 
for  so  much  of  the  money  of  the 
savings  and  thrifty  people  of 
the  country  defend  that  invest¬ 
ment  to  the  best  of  its  ahilit.\ 
against  attacks  hy  proponents  of  the 
government  entering  the  business  ? 


■n  built  up  to  husiness.  is  there  anything 

at  suecess.  Win  'J^f'^hical  in  such  practice  in  a  coun- 


and  power  industry.  TV  ^ 

The  “dl.sclo.sures’’  in  the  Federal '' ®""®  ‘  ^hclr  lordships  di.s- 1 

Trjifle  Commission  hearing.*;  of  nnh-  ®’‘‘SSed  both  the  pinkp  company’s 


Reduction  in  Rates  Charged 
by  Company 


the  countrv  defend  that  invest-  'ictions  of  a  comparative  few? 
ment  to  the  best  of  its  ahilitt  the 

against  attacks  hv  proponents  of  the  "«® 

government  entering  the  bu.^^iness  governmental  press,  through 

Is  there  any  other  position  that  the  ^hirh  to  edueate  the  people  as  to 
men  of  the  industry  on  whom  the  t-tieir  \  ipw..  ]  he  eleetrir  light  and 


try  that  prides  itself  upon  the  free- j  Trade  (  ’ommission  hearings  of  pub- comip-any  s  oy  L^ompetny 

doni  of  press  and  speech  hecansethe  lie  utility  publicity  seem  to  be  the  power  c^mlssion  s  ■  - 

teachings  are  contrary  to  the  con-  ported  with  emphasis  on  the  fa(,(  i  both  ^thout  co.sts.  Calgary.  -Hearing  of  the  city  of' 

victions  of  a  comparative  few?  that  such  puhlirit,v  activities  exist,!  ^  ®®  eases  in'volves  the  amount  of  Calgajry’s  application  to  the  Alberta  i 

They,  in  turn,  rertainly  use  the  rather  than  on  the  basis  of  the  ye- ]  the  power  eomrnisslon  utility  hoard  for  a  reduction  in  gas' 

press,  and  in  some  cases  thev  use  rarity  of  the  material  published  by!®®®”  .  Psy  the  PUlp  comply  for  ex-  rates  at  present  being  charged  local  j 
the  governmental  press,  through  the  utilities.  jpropntation  of  lanids.  The  New  ronsumers 'by  the  (’anadian  Western 

which  to  edueate  the  people  as  to  It  is,  perhaps,  difficult  to  dlstln-  supreme  court,  aippeal  dt-  Natural  Gas.  I.ight.  Heat  and  Power  j  | 

t.heir  view.s.  The  eleetrir  light  and  i  guish  between  Information  as  a  dutyl'”®’®”'  added  five  per  cent,  in-  Company  of  t’algary.  has  been  set  for  i  r 
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ownership  and  operation  points  to¬ 
ward  a  general  scheme  for  the  na¬ 
tionalization  of  the  whole  eleetrir 
light  and  power  industry?  'I’hey 
could  scnrcely  tase  rny  other  posi¬ 
tion  when  the  Pre.sidenl  of  the  Uni- 


and  it  is  its  duty  to  take  that  posf-  of  the  same  facts.  But  is  general-  ®^®”  wanted  the  original  airbitrators’  pany  is  made  in  the  meantime 
tion  in  every  legitimate  way  that  It  ly  true  that  a  company  must  take  figure  adhered  to.  I,,  W.  Brockinglon,  city  nollt 

can  before  the  people.  This  ronn-  the  same  stand  in  stating  what  is  - - - -  made  formal  application  before 


could  scniTelv  tase  -nv  other  posi-  ””  ®”  Private  ini- I  best  for  the  public  as  it  would  take 

tion  when  the  President  of  the  Uni-  ownership  and  operation  tin-  if  It  were  stating  simply  what  ishesf 

ted  himself  savs  to  the  proponent'.  '''  Tre-  for  itself.  All  this  means  is  that 

of  government’in  husiness-  eminent  position  as  an  lindustrial  the  company  has  so  .shaped  it.s  poli- 

■■ThrnM-h  ie*^iilat nri  nnm  nation.  Should  it  now,  while  other  eies  that  Its  interests  are  consistent 


"Through  regulations  and  com¬ 
missions  wc  have  given  the  most  ar¬ 
bitrary  authority  over  our  actions 
and  our  property  into  the  h.tnds  of  a 


nations  are  turning  towards  iti 
method  of  development,  reverse  it 
self  and  embrace  government  own 


with  the  public  interest.  , 

Fair  Dealing  Necessary. 


:ure  adhered  to.  I,,  w.  Brorkinglon,  rit.v  solicitor. ! 

- — - -  made  formal  application  before  the  i 

hoard  at  Frimonton  and  the  date  of ' 
^r*Ack//>a>«AfnA  hearing  was.accordlngly  set. 

tjcnoiarsrups  ^  ^  Proekinton  on  behalf  of  the  | 

by  ShoWitllgan  !  <’‘*y'  appeared  on  the  applies-  I 

_ _ _ _ ® _  i  tion  of  the  gas  company  for  leave 

to  lay  a  new  pipe  line  from  the  ! 
As  an  Indication  of  sympathetic  Turner  Valley  oil  field  to  t'algary,  ! 


necessary  to  prevent  those  who  are  ,  , 
iveak  from  being  overcome  bv  tho.sf  '‘'®  ” 
who  are  strong.  But  it  i.s  a  procc- 

geV  and  .should  only  he  adopted  as"a  of  edmjation  on  any  subject,  rience  in  the  actual  work  of  adm'in-  awarded  to  the  leaders  of  their  penditnve  which  must  be  made  at  the 

last  resort.  1’here  is  one  field,  how-  details  unfortunately  will  istering  an  cle<-tric  service.  I  think  company  s  own  risk, 

ever,  -which  Itelongs  to  ihc  people.  ‘'’‘'PP  i®  that  can  be  criticized  Jnd  they  would  discover  very  quickly  Pall-s,  Grand-  jf  ''''®  ”  j® 

upon  which  they  have  uniformly  in-  cf'Pccially  at  a  time  when  those  op-  the  utter  impos.sil)ility  ot  dealing  and  Three  Rivers.  solicitor  and  confirmed  by  the  hoard 

sisted  that  the  federal  governnteni  Posed  to  it  are  looking  for  things  to  with  the  public  on  these  questions  .  ”,  communication  from  that  undet  the  existing  terms  of  the 

should  not  tiespass.  That  i.s  the  c'-lticize.  But  there  is  nothing  wrong  on  any  but  the  frankest  terms.  They  ”  P'P®  may  be 


the  l  .nds  of-,  ®®'f  emhrare  government  own-  This  industry  cannot  function technical  educational  The  city  solliritor  toqk  the  usual  I 
ins  h-?s  been  ®P®'’a'i®®  ®f  industry  wi  hout  the  confidence  of  the  puh  '  ®' provincial  gov-ernment,  stand  that  the  gas  company  had  no  | 

hose  who  a r?  *hey.  as  far  as  they  are  able.  Me  Who  can  be  or  inf^^^^  J  b-  I order  to  encourage  de.serving  legal  right  to  distribute  gas  t.hrough- 

eome  h^thn^r  ®  disearding?  c  than  the  industry  itseir  Tsh  *"  ®"'  '''®  ®f  ‘’Hlsa'-V  ”nd  that  the' 

T  :  \n  .Aid  to  Judgment.  some  "r  n,tr  cr  ies'  rnZnJ  .iJan  '  Water  &  Power  <;n.mp..n.v  of-  city  reserved  the  right  at  the  hear- 


\n  Aid  to  Judgment.  some  of  our  critics  could  bo  given 

ITidoubtedly  in  a  national  cam-  the  advantage  of  a  few  years'  expe- 
paign  of  cdiu;ation  on  any  subject,  rience  in  the  actual  work  of  admin- 


Inigan  Water  &  Pow-er  <  onipiiny  of-  city  reserved  the  right  at  the  hear- 
fered  a  number  of  scholairships  to  ing  to  object  to  the  proposed  cx  • 


upon  which  they  have  uniformly  in-  especially  at  a  time  when  those  op-  the  utter  impos.sil)ility  ot  dealing  I ”®'^  Three  Rivers.  solicitni  and  confirmed  by  the  hoard 

sisted  that  the  federal  government  Posed  to  it  arc  looking  for  things  to  with  the  public  on  these  questions  .  ”,  communication  from  that  undet  the  existing  terms  of  the 

should  not  li  espas.s.  That  i.s  the  cfltici'^e.  But  there  is  nothing  wrong  on  any  but  the  frankest  terms.  They  r"Pr  '  P®®  ”  P'”®  ,  *”®  ’P 

domain  of  private  business.  Sm-i-  the  fundamentiils  of  the  utility  wotild  sec  the  obvtousnc.ss  of  the  ne- ;  ®^  Technical  Education,  he  advised  declared  a  common  carrier  and  that 

efv  requires  certain  public  activi-  industry’s  effort  to  inform  the  pub-  cessity  for  fair  dealing  by  a  com  pa-  ®J  ^^®  following  prize  w-inners  for  d  should  be  understood  that  any 

tie's,  like  highways  and  drainage.  ''®  regarding  its  important  position  ny  which  is  In  a  community  to  stay  I  *-^®  ®"®''®®t  year:  fhn"!!,', 

which  are  used  in  common  and  can  i®  the  social  and  business  life  of  the  and  in  a  husine.ss  that  cannot  he;  nL  a”".  lennent  nn2*ihmK 

best  be  provided  by  the  government  nation.  As  a  result  of  such  infor-  moved.  'I’he  actual  administration  |  ®f  to  .i.  B.  Dore,  Antoine  Ra-  scqiient  posgihilltj  of  the  dedication 

But  in  genera!  the  country  is  best  the  public  certainly  will  be  of  an  enterprise  as  complex  as  the  ;  ^  Roland  C'ote.  J^rizes  of  $25.00  of  this  line  as  a  common  carrier. 

served  through  the  (  ompetition  of  better  able  to  determine  w-he-  supply  of  electric  service  requires  !  *^o  <’.  I-;.  Pettigrew,  Gerard  Beaulieu.  —  — 

private  enterprise.  If  the  people  *h®y  "onld  prefer  that  that  in-  the  utmost  devotion  to  facts— facts  i  *’''’®*':**  Jobin,  Albert  Doillard,  .lules  pi  ipn  niy  OppACEC 

are  to  remain  politically  free  they  dustry,  and  other  industries,  be  which  experience  has  shown  mu.st  bo  , ’P'’o®>'blay.  ULrtvIj  ilnl  Ulll/uLu 

must  be  economically  free.  Thell  owned  and  operated  by  the  govern-  faced.  It  is  illogical  to  believe  that  Shawinigan  Technical  Institute—  UirUEiD  DUANC  DATCC 

only  hope  iA  that  direction  is  for  ®io®t-  I®  the  finality,  it  is  for  the  this  same  business  could  turn  altotii  Prizes  of  $50.00  to  Nelson  (’rutch-  niuIlCIt  TIIUIyC  IiAIIju 

them  to  keep  their  own  business  in  Public  to  determine  what  course  completely  and  become  an  agency  of  field,  Odilon  Boivin,  Ixuiis  Ph.  ,Nor-  .  ,  _ 

their  own  hands”  should  bo  .steered,  and  it  is  only  by  sinister  “propaganda.”  mandin.  Prizes  of  $25.00  to  A.  Jo-  niHrMlmr  Burrnu  The  KinniH-ini  Time* 

.  »  1  .  r  enlightenment  on  both  sides  of  a  But  if  the  public  utilities,  w  ho ,  hansen,  A.  Y.  Boucher,  F.  Bordcleau.  Glace  Bay.  N.  S.  —  The  Town 

Dangers  of  Interference,  question  that  it  can  form  a  correct  should  he  expected  to  know  the  '  Romeo  Gelinas.  Gouncil  is  opposing  the  proposal  of 


them  to  keep  their  own  business  in 
their  own  hands.” 

Dangers  of  Interference, 


GLACE  BAY  OPPOSES 
HIGHER  PHONE  RATES 


It  is  no  crime  for  industry  to  judgment. 


Glace  Bay,  N.  S.  —  'I’he  Town 
Gouncil  is  opposing  the  proposal  of 


worth  of  the  proposals  of  the  sort  Et-ole  du  Sacrc-Coeur,  Grand’.MSn'  the  .Maritime  Telegraph  and  Tele 


teach  that  it  toelieves  government  One  of  the  great  dangers  to-day  is  now  being  made,  were  to  stand  idly  '  Prize  of  $50,00  to  Donat  Ferron.  phone  t’o.  to  increase  their  rates  here 
should  only  do  such  things  as  the  that  certain  lines  of  business  are  by  and  let  the  public  embrace,  as  tlie  Three  Rivers  scholar.ships  to  be  beginning  the  first  of  next  month 

jtoople  cannot  do  best  for  them-  outgrowing  public  under.standlng  utilities  .sec  it,  a  fallacious  project,  awarded  later.  an-d  the  town  solicitor  has  been  in- 

selves;  that  government  has  nobusl-  due  to  their  size  alone.  Such  bust-  they  would  be  remissMn  their  duty.  Cheqiie.s  for  the  amount  of  these  structed  by  the  council,  to  take  the 

ness  going  into  business,  and  that  nes.ses  can  offset  this  only  by  using  The  public  utility  industry  certainly  prizes  have  been  forwarded  to  the  malter  up  with  the  Public  Utilities 

the  continual  encroachment  of  gov-  every  means  in  their  power  to  bring  is  not  giving  in  the  public  the  full  winners,  accompanied  by  a  personal  Board  and  ask  for  a  hearing, 
ernment  lies  in  all  lines  of  business  about  a  correct  public  understand-  measure  to  which  it  is  entitled  if  letter  from  Julian  (’.  Smith,  vice-  The  coiinctl.  in  session,  expressed 

will  ultimately  undermine  this  coun-  ing.  It  is  this  that  the  Public  Re-  this  important  part  of  its  duties,  not  pre.sident  and  general  manager,  t-on-  the  opinion  that  rates  as  they  are 

try  s  wonderful  experiment  In.dcm-  lations  Section  of  the  National  Elec-  only  to  the  public  biit  to  itsejf,  were  gratiilatln-g  the  winners  and  wishing  are  to6  high  and  that  the  proposed 

ocracy.  The  very  newspapers  that  trie  Light  Association  has  been  en-  left  undone.  them  every  success  in  the  future.  Increase  should  be  opposed. 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  l.abor  Kates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  G’oncen- 
trated  Effort  on  Production. 

XVK  HAVF,  f.Or-ATFII  PI,t\TS  TO  Tilt:  \  AI.I^F  OF 
et.V.nOtl.tHin  IX  TIIF  I.AXT  TWO  V|.;ARS  I'.MIKR  thk 
ABOVF,  lOKAI,  t  OXniTIO.XS. 

Southern  Canada  Power  Company 

.‘1.10  (loristiiic  Riiilrlinje  i-imurH  IMONTREAL 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tb-a  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St  W. 


f 


New  Issue 


Dayid  &  Frere  Limited 

CHass  "A”  Common  Shares 
of  no  par  Talue 

The  Company  David  &  Frire 
Limited  hasbMn  incorporated 
to  acquire  the  entire  business 
and  assets  of  the  David  & 
Fr^re  Company  established 
in  1905.  The  Class  "A” 
shares  are  preferred  over  the 
Class  “B"  shares  as  to  an¬ 
nual  dividends  of  $2.25  per 
share. 

Total  sales  for  the  past  five 
years  have  increas^  from 
^13,386  in  1923  to  $815,712 
in  1927,  and  net  earnings 
from  $67,751  to  $105,066. 
Earnings  for  1927  are  ccjual 
to  twice  the  amount  r^juired 
to  pay  a  dividend  of  $2.25  od 
the  Class  “A”  shares. 

Under  present  capitalization, 
total  assets  will  show  a  net 
value  of  $850,000  after  de¬ 
preciation,  and  net  working 
capital  will  amount  to 
$160,000.  The  Company  has 
neither  funded  indebtedness 
nor  bank  loans  outstanding; 
all  income  will  therefore  be 
applicable  to  the  Common 
Shares. 


Price  :  $S5.00  per  ClaH  “  A  *’ 
ehare  and  accrued  dirldead, 
with  a  bonus  of  4S%  of  Class 
‘‘B”  shares. 

FracHooal  "B”  shares  srill  be 
adjusted  at  the  rate  of  tIS.SS 
per  share. 

Prospectus  on  request 

RENE-TsLECLERC 

Incorporstod 

MoMtraal:-  2M  St.  James  St.  W. 
Quobeci-  71  St.  Potar  St. 

laTABUSHBD  MCI) 


BETTER  MARKET  I 
FOR  AU  BONDS  i 
IN  THE  future! 

Money  Situation  Will  Probably  | 
Change  Materially  in 
the  Fall 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  27,  1928. 


iMORE  STOCK  AND 
'  IW  I  LESS  BOND  ISSUES. 


j  CLEARING  THE  SHELVES  | 

Investment  Houses  Look  For  De- 1 
velopment  of  New  Investment 
Interest  With  Prosperity  in  | 
Autumn  i 

— - -  •  i 

Toronto  Bureau  The  Financial  Times  I 

Toronto. — The  local  bond  market  | 
l.s  .suffering  from  mid-summer  heat,  j 
and  local  dealers  assert  that  bust-  i 
ness  in  general  appears  to  have  been  | 
more  radically  affected  by  seasonal  j 
conditions  this  year  than  during  any  i 


j  Interesting  Change  in  Trend  of 
!  Financing  in  the  United 

States  i 

.New  York. — Th®  figures  of  new 
capital  issues  which  arc  now  avail- i 
able  disclose  that  the  total  for  the  ' 
first  six  months  of  1028  was  slightly  i 
I  lower. than  for  the  .siituc  period  of 
l!)27.  This  is  the  first  tine  since! 
J!»23  that  new  issue.,  have  not  ex¬ 
ceeded  those  of  I'hc  previous  year. ' 
On  the  other  hand,  refunding  opera- ! 
tions  during  this  period  were  much 
1  greater  than  last  year  s  large  vol- 1 
I  lime,  and  as  a  result  of  this  increa-s- 1 
jed  a, mount  of  refinancing,  total  of- j 
'  feringa  during  the  period  were ! 

'  about  7  per  cent,  greater  than  in  \ 
the  first  half  of  1927. 


more  radical  y  affec  ed  by  seasonal.  ROU.IN  A.  WIirn’R.  who  will  be  a  significant  change  is  the  in-  oaVidian  meSbe^'  the  Board  ofi 

conditions  this  year  than  during  any  1  the  next  president  of  the  Invest-  crease  in  new  .stock  ks.^^ues  as  op-  of^hrinvUtrnem 

of  the  last  several  years.  There  docs ,  ment  Bankers'  Association  of  Am-  to  the  decline  is  new  bond  is- '  S,'  Association  of  Ame^^^^^^ 

.not  appear  to  be  an  absenoe  of  an- i  erica,  is  vicc-pre.sidenf  of  the  Her-  'oc^.  -phe  new  bond  notations  in  ^ent  Hards  ForLI&S 
vestment  funds  to  as  great  an  ox  ent  |  dek  rompany.  <  leveland.  He  has  •  the  first  half  of  1928  were  about  15  i  of  Scotch  parentage  he  -raSted  | 

;  as  an  ab.sence  of  Investment  inter-:  had  hank  and  legal  as  well  as  fi-  per  cent,  .smaller  than  last  year.  ^/omH^rvardTirr  1910  an^ 

e.st.  Money,  although  not  abundant,  nancial  I raHiing,  having  attended  -hi, e  stock  Issues  incre.-used  more  ™hanking  business  In 
f  I  ,^’’Mhan  .W  per  cent.  New  dome.stlc  |  „  jo^n^n^N' 

.  ifuK  but  i(  IS  felt  that  a  large  Ueseivc  1  niversity  T^aw  offerings  declined  7  per  cent,  from  j  jater  became  Harris  Forbes  &  Co 

I  her  of  investors  are  conserving  their  ,  School.  He  is  an  associate  of  My-  h«lf  of  lOsr  ..-hile  foreien  tJ  fornes  &  (  o.  ; 

cash  resources  because  of  the  posi- ;  ron  T.  Herrick.  American  ambassa- '  -^^^most  a  Wl  ^o  manage  fhe 

Uon  of  the  stock  market  and  because  j  dor  to  I’ran.  o.  in  the  Herrick  com- 1  ?/ordo1lars  an  per  °  company. ! 

of  a  possibility  of  either  requiring  pany,  and  other  enterprises.  I''""  fiirncTng  m  c^r  ^  if*''"  President  of  fhe 

funds  for  margin  or  purchasing  the]  . . . .  ^  company. 

“'““OFFER  BOND  ISSUE  WILBUR  PRESIDENT  i 

SAG  PAULO  STATE 

.  men  when  there  is  expected  to  be  a  .  the  first  six  months.  l.D.ii.  Vf  /llTILIllU/l 


OFFER  BOND  ISSUE 
SAO  PAULO  STATE 


invest- 1  Loan  of  $15,000,000  to  be  Fol-  d'Ssed"bTlhe'S7ear  rfi?u^c“ 


I  iion  dollars,  an  increase  of  31  per:  and  later  became  president  of  fhe. 
cent.  Foreign  financing  in  the  cor-  ]  Canadian  company.  ' 

porate  field  showed  a  pronounced  _  .  ‘ _  _ _ 

advance  .as  compared  w  ith  last  year,  j 

hut  the  amount  of  foreign  govern- 1  WII  niip  pn|?CH\|?lTT  : 
ment  and  municipal  loans  was  prac- 1  iflLDUA  T  ACull/ullI  ! 
tically  unchanged.  European  capl- 1  •  ' 

till  requirements  increased  during;  IDA  flC  AM|7D|f'A 

the  first  six  months  l.D.A.  Uf  nlllLlVlLn 


nicqt  funds. 

There  have  been  no  government  oi 
nniniciiial  issues  of  any  consequence 
for  a  number  of  weeks  and  whUe 


lowed  by  Flotation  in 
Europe 


appear  to  he  as  follows:  '  A.  Eccles,  Montreal,  Nom- 

1.  The  drift  to  stock  issues  as  op-  inaed  to  Board  of  Gov- 

posed  to  bond  Issues.  ernors 

2.  The  relatively  larger  amounts  1 

J'®’’  of  capital  going  into  the  foreign;  ^  . 

000  fir’d  '  ,  Chicago.— RolHn  A.  ttilbur.  vice- 

giving  dealers  an  opportunity  to  i  loan  for  the  State  of  Sao  Paulo,  Br.i-  3.  The  tendency  of  Europe  to  ac-  President  , of  the  Herrick  (ompanj. 
clean  up  unsold  balances  and  thei/.ll.  in  the  form  of  40-year  fiCr  sink-  ’"crea-ing  proportion  .  Cleveland,  and  a.ssociatc  of  .Myron  T. 

consensus  of  opinion  seems  to  he  ^  in'g  fund  gold  bonds,  priced  at  944i  foreign  issues  pliiccd  in  this  mar- i  American  Ambassador  to 

that  energies  will  be  expended  in  {and  accrued  interest  to  yield  over  ■  Pranc.e  in  other  enterprises  to- 1 

this  direction  during  the  next  few  Associated  with  Soever  &  . .  -  ...  -j  *  r  .i.  t  ' 

weeks  with  a  view  fo  commencing  Company  in  the  offering  syndicate  RRA7IITAN  ROND^  nominated  president  of  the  In- 

1  the  autumn  with  clear  decks  and  the  are  B'air  &  Company,  Tnc.,  .1.  Henri  DI»n£ilLmti  UUi»l/u  vestment  Bankers’  Association  of; 

possibility  of  a  strong  market.  Schroder  Banking  Corporation.  I/i- j  PAVARTF  IN  PAPFR  -  Since  nomination  is  equlv- | 

•  dcnbnrg.  Thalmarm  &  Company.  E.  i  IfilnDHi  III  Inlljnjg^jgm  election,  Mr.  Wilbur  wMl  ■ 

;  Toronto.  —  Up  until  a  few  weeks  j  H.  Ro'.ilins  &  Sons,  the  Equitable!  -  i  r>  vw 

I  ago,  the  prices  of  bonds  sold  on  the  Trust  Company  of  New  York  and  Toronto  Burma  The  Finnndai  Time*  -ucceea  tienry  u.  Ha.es  ,o  i\e 
.Canadian  and  United  States  markets  Blyth,  Witter  &  Company.  I  Toronto. — At  Osgoodc  Hall,  this  I  York,  as  president  of  the  Association 

I  had  advanced  steadily  for  several  FoMowing  flotation  of  the  dollar:  week,  Mr.  .Justice  Rose  handed  down  ,  at  the  organization’s  annual  conven- ! 

{years,  with  the  result  that  yields  loan,  offering  will  he  made  in  lain- 1  judgment  that  the  Rio  de  Janeiro  jjpjj  jjj  Atlantic  City  October  14  to 

igr.adually  were  reduced  to  below  5%.  don  and  on  the  Continent  of  a  .ster-  {Tramways  bonds  are  payable,  both  as  !  mhi.r  nnminntinrm  nnnminrpH 
I -New  conditions  then  entered  the  bond  ling  loan  of  £3,500.000  by  Messrs,  regards  principal  and  interest,  in  {  /  A«cnpiatlnn’s  offiro  hprs  to-: 
market.  General  business  expamsion  Baring  Brothers  &  Co.,  Eimited.  N.  paper  and  not  gold  francs.  The  j  ,  were  •  ! 

:  was  under  way  and  this  paved  the  H.  Rothschild  &  Sons  and  J.  Henry  question  of  payment  on  these  bonds,  |  viP^v-oraoiHont  xt  PorHon 

way  for  corporation  financing  on  a  Schroder  &  Company.  The  terms  of  part  of  a  $25,0000,000  issue  is  ,or  ap-  I  ic^presiaeni,  r  rang  uoraon, . 
large  scale.  Corporation  issues  were  the  sterling  issue  are  substantially  pears  to  have  been,  the  direct  cause  | 

offered  at  prices  to  jdeld  substantial-  the  same  as  those  of  the  American  of  the  visit  of  the  late  Alfred  I.,oew-  i  cago,  Jerome  J.  Ha.nauer,  Kuhn, 


utility  and  industrial  offerings  ap- j  a  banking  group  headed  liv  Spev 
reared  quite  frequently  m  July,  they  , 

also  have  almost  ceased.  This  is  *  ^ '’mpany  is  offering  a  .$1.,. 000.0 


Govemmen  t , 
Provincial 
Municipal 

and 

Corporation 

Securities 


RISK! 

^  I  'O-DAY  the  lure  of  easy  profits  is 
drawing  many  into  the  whirlpool  of 
risky  speculation — to-morrow  the  vision 
of  wealth  may  be  rudely  shattered. 

A  few  years  hence,  which  will  be  yours 
— a  comfortable  balance  in  the  Bank  or 
vain  regrets  for  hasty  action? 

The  Royal  Batifc 
of  Canada 

Serving  Canada  Since  1869 


BRAZILIAN  BONDS 

PAYABLE  IN  PAPER 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


LVDUSTRL\L 

FINANCING 


;  ottered  at  prices  to  yueld  substantial- j  the  s 
;  ly  higher  returns  as  compared  with  |  loan, 

'  municipal  and  government  issues, _ 

,  and  a  tendency  developed  on  the  part  I 
of  investors  to  swing  away  from  nui- ! 

,  nicLpal  to  corporation  issues.  {  ^ 

j  The  re.sult  of  this  was  that  bond  j 
■  houses  found  it  harder  to  sell  imi- 1  ^ 

nlcipal  bonds  for  w'hich  they  had 
becoinl  accustomed  to  pay  high 
I  prices.  With  such  bonds  remaining 
i  on  .shelves  and  slow  to  move,  bond  — 
;  houses  showed  indifference  to  new 


Some  Advantages  of  Bonds, 
Over  Stock  for  Investors 


Loeb  &  Co.,  New'  York;  Joseph  L. 
Seybold,  Wells-Dickey  Co.,  Minnea¬ 
polis;  Joseph  R.  Swan.  Guaranty  I 
Company  of  New  York,  New  York; 
Carroll  J.  Waddell,  Drexel  &  Co.. 
Philadelphia. 

Robert  A.  Gardner,  Mitchell,  Hut-  i 
chins  &  Co.,  Chicago,  was  named 
treasurer  of  the  Association,  and 
Alden  H.  Little  and  Clayton  G. 


R.  A.  Dal,y  &  Co. 

LIMITSO 

BANK  or  TORO.NTO  BUILDING 

TORONTO 


on  shelves  and  slow  to  move,  bond  '  '  .  ■  .  ■  ■  i  Schray  were  nominated  to  succeed ' 

houses  showed  indifference  to  new  j,  discussion  of  the  relative  at- 1  can  invest  hU  money  for  long  or  themselves  as  executive  vice-presi-: 

offerings,  or  made  relatively  low  tractions  of  common  stock  and  I  short  intervals  as  suits  his  fancy  or  dent  and  secretary,  respectively, 

bids.  Municipalities,  who  had  also  bonds  as  an  Investment,  James  W.  I  judgment.  Members  of  the  hoard  of  governors 

become  acoustomefl  to  expect  a  high  Shoemaker,  in  “Barron’s”,  while  ad- 1  "The  stockholder  has  no  such  al-  ^’ere  nominated  as  follows:  | 

price  for  their  offerings,  found  ten-  mittlng  that  in  the  ultimate,  the  ternative;  his  only  hope  of  getting  Albert  E.  Schwabacher  &  Co..  San  j 

ders  too  low  for  their  liking  and  former,  when  well  chosen,  will  pro-  back  his  money.  If  for  some  reason  Francisco;  Kelton  E.  White,  G.  H.  { 

rejection  of  tenders  has  been  quite  duce  better  results,  points  out  sev-  he  deslre.s  to  withdraw  from  the  Walker  &  Co.,  St.  Louis;  Stanley  L.  ; 

common  in  the  past  two  or  three  eral  important  points  in  favor  of  partnership  he  has  entered,  is  to  find  Y’once,  Northern  Trust  (.'ompany, ; 

months.  bond  holdings  for  the  average  in-  a  buyer  for  his  stock,  someone  to  as-  Duluth;  Edward  N.  Jessup,  Lee,  Hlg- 

Tnvestnient  houses  hope  that  with  vestor.  In  his  argument,  Mr.  Shoe-  sume  tlie  place  in  the  business  ginson  &  Company,  New  York;  Her-, 

few  new  Issues  now'  appearing,  shel-  marker  says,  in  pajt:  which  he  is  vacating,  and  this  only  bert  F.  Boynton,  F.  S.  Moseley  &  Co..: 

ves  gradually  will  be  cleared  before  "l-'irst  of  all,  the  terms  stocks  and  at  the  market  price  for  his  shares.  Boston;  J.  A.  W.  Iglehart,  J.  A.  W. 

the  autumn.  The  question  is  raised,  bonds  are  generic  ones  only,  and  in  He  is  further  subjected  to  the  na-  iglehart  &Co..  Baltimore:  Thomas 

however,  whether  they  will  not  have  themselves  denote  nothing  regarding  tural  vicissitudes  of  the  stock  mar-  w.  Banks.  Banks,  Huntley  &  Com-; 

to  raise  bids  appreciably  to  have  security  or  relative  investment  ket,  and  the  uncertainty  of  the  wls-  pany,  Lo.s  AngeleA;  Gustave  M.  Mos- ' 


840  Hastings  Street  West  291  Garry  Street 

VANCOUVER,  B.C.  WINNIPE9,  Man. 

723  Fort  Street  Canada  Life  Building 

VICTORIA,  B.C.  CALGARY,  Alta. 

Imperial  Bank  Annex 
EDMONTON,  Alta. 

A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


I  Unlisted 

I  STOCKS  and  BONDS 

Bought  and  Sold  | 

McFETRICK  &  COMPANY  I 

ass  ST.  .I.\MFS  STHKIIT, 
MOXTniOAl,.  I'.U. 

M  .'.ln  4340-1130-4121.  j 

CHURCH  &  Co. 

Unlisted 

Investment  Securities 

S32  .<<>1.  .laniFN  St.  MAIn  .S402 


High  Grade  hn/estmtub  1 
Vependahk  Service  ■ 

ROWNEURttUHAKmff 

mKHrnmmimu  *  ir  i  iTrn 


263  S(.  Ja-nes  Street 
MONTREAL  • 
'I'clephone  -  lIArbour  Jill 


The  Investor  — 

FtibliahrtJ  monthly  fntl  a^fit 
gratia  to  lnt«reate«l  Inquirarr  b  f 

MTxodMjunc 

WhrCLOu 

205  St.  Jiiiia...  street, 
IMONTKE.IL 

TORONTO  OTTAWA 

HAMILTON  LuNOON 


WANTED 

Hlsh  i'le**  Bond  Snirnmnn  by  long 
eKtabliahrd  firm  hiiving  brnnebr* 
througbont  Cnntidn.  Alu*t  hnrr  nl 
lenNt  four  yriir*'  pvprrlrupp  nnd  good 
rppord.  Reply  giving  rpfpivnpp  na  to 
iibillty,  phiirneter  mid  edupnflon,  tvbe- 
tber  married  or  not,  nnd  aelnry  re- 
iliijred.  I'oMitlon  offer*  exeellent 
opportunity  for  rlgSI  mnn.  Rrplle* 
nirtetly  eonfidentlal.  Apply  Box  N'e. 
lOS,  Financial  Time*.  Montreal, 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  pritale  wires  In  ('atiada  connccling  iiilennediate 
points  west  to  the  I’aclfic  Coast  and  oast  to  Muntreal,  and 
in  the  United  Slates,  New  York  and  Chicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


come  dow  n,  and  municipalities  will  common,  with  Minneapolis  &  St.  The  only  method  by  which  he  would  tJ  iion-  Edmonton 

‘liave  to  take  less  for  their  offerings,  lyinis  refunding  and  extension  5s,  ever  gel  his  money  back  directly  1  states  National  Com-,  j 

Undoubtedly,  the  large  volume  of  1962.  or  Hu  Kuang  Railway  5s.  as  it  from  the  company  would  he  Denver.  ^  i  r~i-~ . . 

funds  required  to  take  care  steadily  wool  rihe  to  compare  United  States  through  its  liquidation,  and  this,  to  .  .  P''esident  for  this  asso-  - -  — . .  — -  ~rrr‘. 

increasing  business  of  the  country  l.ilierty  bonds  with  Middle  States  Oil  put  it  mildly,  is  not  an  ordinary  or  ciation,  lueuiber  houses  of  which  1  .  ,,,,,,, 

land  crop  movements  is  a  factor  in  the  common.  usual  occurrence.  |  handle  more  than  90  per  cent,  of  the  |ng— Natlona.I  Bank  of  Commerce  in 

bond  market.  In  a  tight  money  mar-  ’’The  .simple  fact  that  one  sccurl-  Stockholder  .Must  Be  On  the  Job.  i  ^^ew’  capital  issues  publicly  offered  York, 

ket,  Ics.s  funds  are  available  for  in-  ty  is  a  stock  and  that  the  other  is  a  "For  these  reasons,  the  stockhold-  in  the  United  Slates,  was  born  in  the  vriTH’i'ru 

vestment  purposes.  bond  has  absolutely  no  bearing  on  er  must  ever  he  more  alert,  more  little  farming  town  of  AVellington, !  oOTW  ITHSrANDING  the  fact  tliat 

The  reduction  on  municipal  bond  its  investment  worth;  this  is  deter-  Vigilant,  and  more  sensitive  to  any  Ohio.  After  gr.iduation  from  high  of  private  investors  and 

offerings  this  year  as  compared  with  mined  by  a  great  many  other  more  change  in  the  economic  picture.  Hiij  {  school  he  worked  in  the  banks  there  ‘"stltuiioim*  buyers  are  holidaying  ;•! 

previous  vears  and  the  incrca-sc  in  complex  and  diverse  elements.  position  is  the  unstable  one  as  con-  and  .studied  law  in  his  spare  time.  summer  resort.s  at  present.  Iho 

eornoration  bond  offerings  is  indkat-  Kclatioii  of  One  Security  to  Another,  trusted  w  ith  the  serene  stability  of  He  was  admitted  to  the  Ohio  Bar  in 

'cd  in  the  following  (able:  "However,  there  is  an  inherent  of  the  bondholder,  in  a  relative  1897  .nnd  moved  to  Cleveland,  whore  "V!'"' 

:  Jo  !  strength  in  a  bond  and  an  equally  .sense.  His  is  the  first  hazard  of ,  i,p  attended  We.stern  University  l.aw-i^*^’’  was  due  primarily  to  the 

Tulv  Municipal  Corporation  i  inherent  weakness  in  a  common  the  business,  his  risks  arc  funda- '  School,  from  which  he  mcclved  the 


Winnipeg 


.Ian.  to 
;  July 
I  1928  . . 
1927  .. 
192()  .. 
1925  .. 


$16,706,62)  $217.2 

40,717.000  136.1 

41,764.000  164.6 
31.306.000  81.1' 


week  has  been  n  fairly  active  in  the 
government  aTul  nninicipal  bond  mar¬ 
ket.  .This  was  due  primarily  to  the 
quotation  of  new  and  more  attrac¬ 
tive  prices  on  tiie  unsold  biilance  of , 


" - 1  of  the  Pennsylvania  Railroad  isone  his  own  or  that  in  general.  1  .T  *  i-i'  , '  regards  the  market  for  corporation 

j  n  1  »  I' f’f  investment  merit,  (he  bonds  "On  the  other  hand,  the  bondhold-  '  ”  lurnen  to  Cleveland  in  1915  .securities,  the  demand  of  the  next  few 

I  Issues  Sold  of  the  same  company  must  he  of  er  has  an  equity  Imlwarked  against  „  hecomo  associated  with  Myron  T.  months  promises  to  he  a  purely  In- 

I  I '  even  higher  quality  .and.  similarly,  all  of  tliese  infliienees.  his  money  1  armelee  and  Par- 1  vestment  demand,  rather  than  a  de- 

I  if  fhe  bonds  of  llie  .Minneapolis  &  protected  from  llie  natural  hazards;  cnely  \V.  Herrick.  |  mand  ari.=dng  from  Ihc  appeal  to  the 

June  29--Town  of  Midland.  Out.,,  si.  I,oiiis  approacli  a  zero  of  equity,  of  the  business,  .safeguards  liuilt  up.  ■  - - I  speculative  in.stinct.  .McIiOod. 

(guar,  by  County  of  Simeoe),  $19.-;ifs  eornnion  stock  must  he  a  horri-  through  long  exporienee  In  other,  - - -  •  - —  j  Young.  Weir  &  Co. 

I  <100,  5'1.  to  ins.;  $143.50i0.  5fr.  20 '  i,],,  example  of  iiiidesirahnity  from  similar  .situations.  While  it  is  11a-'  Bond  BrCVlflAR  - - - - 

I  Ins.;  $66,500.  5fr,  30  ins.;  (  an.  Bank:  the  investor’s  viewpoint.  turally  not  possiliie  fo  proride  a  de-  ^  ^ 

'of  Commerce  at  99.03;  cost  basis,;  “A  speculative  stock  has  its  at-  fence  against  every  cventnalify  that - - - - -  Canadian  Bond  SaIcS 

5.25%.  ;  tractions,  hut  so  has  a  spceulalive  may  occur,  there  is  written  in  the,  .Tl^ST  a.s.  in  the  past,  capital  was  ^<***“'**‘* 

‘  July  .",-  -VilIc  Marie.  P.Q..  $10,000  !  bond,  and  given  the  two  it  must  he  bond  as  much  as  it  is  humanly  pos-  Ind’spcnsaible  to  the  progres.s  and  * - - - - 

5 Vi '■'1 ,  20  years:  ser.;  J.  G.  Beeaiibien  :  admitted  ih.at  both  contain  possibili-  sibic  to  foresee.  growth  of  the  countrv.  so  with  the  An  analysis  of  Canadian  bond 

&  (  o.,  at  90.125;  costs  basis.  5.60%..  ties  and  dangers,  lint  we  know  that  A  Lot  Depends  on  Management.  ,  prosperity  of  the.  futnre  large  siiins  .sales  up  to  July  14,  1928.  compiled  bv 

July  12— Holland  Paper  Co.,  IJd..;if  (he  ultimate  luippcn.i  it  i.s  the  "To  ho  sure,  tlie  bondholder  as-  of  money  will  be  needed  to  finance  A.  E.  Ames  &  Co.,  I,td..  .shows  total 

$2..500,000.  50%,  20  yrs.;  Royal  Sec.  {  stock  interest  which  will  go  first,  siimes  the  same  risks  as  the  stock-  the  acczumpanring  expansion  of  onr  to  d.ate  of  $29.3.150.621  as  compared  1 

Corp.,  Ltd.,  off.  at  97 Vi:  yi^ld  over  {  and  that  the  t>ond  will  •.•clain  what-  holder  in  good  management,  and  in  :  industries  and  the  further  develop- '  with  $315,833,795  for  the  same  period 

5.70%.  'ever  equity  is  left  behind  in  the  the  future  ability  of  the  company  to  ,„ent  of  our  natural  resources.  We  of  1927.  and  $400,121,826  for  the  same 

Dominion  Square  Corp.,  $5,000,-  smash.  Qualify  is  jiractic.illy  as  earn  a  jirofit.  lint  lie  is  removed  as  believe  that  investors  mav  with  eon-  period  of  1926. 

000.  6%.  20  years;  National  City  Co.,  diverse  as  the  actual  iiuinhor  of  far  as  possible  from  (he  adverse  in-  fidenee  continue  to  buy  the  seeuri- 1  These  are  classified  as  follow.s:— ; 


I.\  CCARANTEKI) 
MUST  aIORTCAGE 
ROND 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

E,  Denominations 

$1000.  $500  &  $100 
— Legal  Opinion; 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
I'ire  Insurance  Cos. 

\y  rile  for  Circular  to-day 
ROND  DK.RARTME.NT 

Border  Cities' Company 

LIMITED 

605C.P.R.  Building  -  Toronto 


Money 


off.  at  100.  yield  6%.  :  caidtal  issues.  Someone  has 

Canadian  Paperboard  Co..  Iitd..ithat.  "value  Is  a  inoment 
$240,000,  7%.  15  years:  Johnston  &  liriuni  in  a  sea  of  npiiosin 
Ward.  off.  at  101,  yield  6.78%.  i  wdiieh  makes’  it  .'11  elusive  I 

Firstbrook  Boxes,  Ltd..  $£00.0'I10.  i  fieult  to  capture  and  hold 
6%,  20  years;  Gairdner  &  Co..  Ltd..  •The  eonimon  stnekholdf 
off.  too,  yield  6%.  ognized  as  a  partner  in  t 


ni  lai  <is  pos.sinit  iioiii  .tuitise  in-  fujonee  continue  to  buy  the  seeuri- j  These  are  classified  as  follows:—; 
;aid  I  fluenees  of  these  faelors.  and  provi- :  of  our  s.-iund.  hasle  industries.  Government,  $49,770,1100;  Mnnieip.at, 

lili- 1  slon  IS  made  for  failure  of  the  com-  At  the  same  time  we  urge  th'’  prae-  $16,706,621:  Coriioration.  $217,278,- 


lliat.  "value  Is  a  inoment  of  oqiiili- 1  slon  is  made  for  failure  of  the  com-  At  the  same  time  we  urge  th'’  prae-  $16,706,621:  Corivoration,  $217,278 

liriuiu  in  a  sea  of  npimsing  forces"  j  iiany  to  function  properly.  He  has  jjop  of  ever  greater  diseri  ■  Diafon  loOO;  Bailroad.  $9,396,000, 

wJiieh  makes’ll  .-'n  elusive  thing,  dif- I  redrc.ss  against  the  corporation  and  ji,  jhe  seleetion  of  investment.^,  1  Of  the  total  there  were  sold 


6%,  20  years;  Gairdner  &  Co..  Ltd..  ’The  eonimon  stnekholder  is  ree- 1  stockholder  is  at  tlieir  mercy, 
off.  too,  yield  6%.  ognized  as  a  partner  in  the  enter- I  "The  result  of  all  of  ,  this  is,  as 

City  Dairy,  Limited.  Winnipeg,  prise,  and  as  sueh  he  i.s  entitled  "to  lias  been  said,  that  the  quality,  (he 
$250,000.  6%.  20  years;  Can.  Gen-  assume  wtialever  ri.sk  the  business  I  security  of  a  bond,  the  probable 
eral  Securities.  Ltd.  , off.  at  100.  yield  may  hold,  as  opposed  to  the  louder  1  cliance  of  its  paying  its  interest 


is  the  iric'liuni  of  exchange  for 
the  necessities  of  life  and  re¬ 
muneration  for  services  ren¬ 
dered. 

Those  people  wlio  are  wise 
provide  for  the  future  by  lay¬ 
ing  aside  a  certain  percentage 
of  their  income  while  enjoying 
health  and  earning  pow'er. 

Our  Systematic  Monthly  Sav¬ 
ings  Plan  will  enable  you  to 
Invest  while  you  save  in  Safe, 
Sound.  Seasoned  Securities 
yielding  from 


Vermilion.  Alta. -^-$33,000; 
W.  Ross  Alger  ('nrp.,  101. 


whose  funds  are  entrusted  or  rented  1  charges  and  the  return  of  the  prin- : 

to  the  corporation  with  tlie  under- i  eipal  in  full  at  its  maturity  can  be.  OFI' ERI.N'GS  of  new  capital  Is.-ues 


th.it  they  lie  returned  in- I  measured  and  analyzed  with  a  fair  'R  .Now  Vork  in  June  were  in  vol-  p(b.  lit.iiSS.TtiD 


VAM'Ol  A'KR  PREPARES  FOR  of 
PROP.  ;  I’Pt 

Vancouver. — Port  .luthoritie.s  are 


.■renarln"  for  the  greatest  test  thevi  of  ihP  I'O'i'i 

freparln„  mr  me  greatest  itsi  nie^  tjnesfion  of  Murkefiihiiitj. 

Tiave  had  'ancoiDcr  becan  ?;  bondholder  has  a  choice. 


a  grain  shipping  centre 


er.  rate  and  !  soninj;,  as  the  unknown  factors  af-  J*Tst  your.  The  increase  is  due  en- 

maturity  of  the  bond.  !  feet  in  g  them  have  been  reduced  to  Urely  to  the  large  stock  offering 

The  Qiipsfion  of  Murkefiihiiitj.  ja  mininiiim.  i  onsoqucntly  it  is  a  far  of  the  .American  Telephone  iin.l 

"The  bondholder  has  a  choice,  lie  easier  task  for  tlie  ordinary  Investor  ■  Telegiiiph  Company  to  its  stock- 

can  sell  his  equity  at  the  current  or  his  advisor  to  pick  a  good  bond  ,  holders.  This  issue,  amounting  ap- 


1326 

1927 

1928 

* 

S 

S 

Jan. 

33.344.703 

31. .883.1.38 

36,891.456 

Pfb. 

121.688.739 

22.266,471 

10.609.209 

.Mar. 

27.408.  ill 

19.770,878 

12.528,442 

-Nrr. 

K7.S?>1 

44.316.313 

?  I  n  V  e 

4A  AR.*?. 

0 

.Tunc 

.'■<0,17S.62.'. 

79.686.40( 

74.72,8,761 

July 

39,682.964 

33.831. r.27 

•  8,530.200 

TU. 

400.121,826 

313.833,793 

293. 150.621 

5-1  to7% 


Send  for  Plan 


ROBINSON  tie 

Investment  Bankers 
1.16  ST.  JAMES  STREET.  MONTREAL 


expected  to  ilow  through  here  in  1  „,.,,.].pj  pi-icp.  perhaps  more  perhap.s  or  .a, good  list  of  bonds  th.it  are  good  !  proximately  to  185  million  dollars, 
immense  volume.  Factors  contrl- ,  than  ho  paid  for  it,  or  he  can  and 'will  stay  good,  than  It  i.s  for  '  accounts  for  about  22  per  cent,  of 
butlng  to  this  are  the  large  Alberta  |  jjj^  money  them  to  select  a  list  of  stocks  that  j  the  total  new  offerings  of  themontli. 

crop,  estimated  In  excess  of  200,000,- ,  I  presumably  be  returned  to  him  ^  arc  giYod  or  will  make  good  over  a  I  Offerings  of  new  bond  .  i.ssnes  de- 

000  bushels,  a  greater  part  than  ever;  )jj  jjjp  „-;jp  rr.nge  of  maturties  |  period  of  time.  dined  from  the  previous  month,  and  I 

of  which  Is  expected  to  find  outlet!  pf  jhe  various  classes  of  obligations  Too  Much  Dixersit.r  Impairs.  wfre  conslderaibly  lO'wer  titan  last 

by  the  Pacific  coast,  and  the  heavy:  on  the  market,  he  can  no  doubt  find  "This  truth  is  recognized  by  those  j  .vear.  The  decl'ne  Is  attributed  to 

Russian  purchases,  a  large  part  of  I  those  which  will  meet  the  patricular  who  advocate  the  purchase  of  coni- {  the  condition  of  fhe  bond  market! 

which  will  be  shipped  from  here.  ]  need  he  has  In  mind,  that  la,  he  (Continued  from  Page  6.)  i  and  the  high  money  rates  .prevail-  i 


She  f  tnancml  Stmes 
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MEXICAN  POWER 
ENJOYS  FURTHER 


Toronto  Downtown  Skyline 
is  Changing  Very  Rapidly 


CAN.  STEAMSHIPS 
PLANS  PROGRAM 
OF  BETTERMENT 


and  aft  direction  under  hoppers  | 
buJlt  In  the  ship,  the  hoppers  beinp 
fitted  wdth  doors  spaced  about  six 
feet  apiut  and  can  be  opened  or 
closed  required  from  a  water¬ 
tight  working  tunnel  between  tbe  j 
fore  and  aft  hoppers.  These  belts  j 
discharge  at  the  forward  end  on  two  ! 
inclined  conveyors  which  feed  an  al-  j 

,  -  ,  „  c  t  .  .....  ..  c.  ,  niost  vertical  steel  bucket  conveyor 

First  Half  of  This  Year  Shows  formaUon  of  Bay  Street,  the  Qty’s  "Wall  Street  — ^Public  To  Undertake  Additions  to  Ter-  which  carrie.s  the  coal  to  the  deck. ! 

Maintenance  of  Im-  Financing  Has  Been  Big  Factor  in  the  Development.  -  minal  Facility  at  Cana- 

provement.  Toronto  Bureau  The  rinaneioi  -nmea  i  be  o^of  the  finest  of  Its  tvpe  in  ****"  **®'’**  discharging  the  coal 

DEPRESroN'ENDED  "■  SCHEMEjSSa'sTUDIED  \ 

LookForUMleE««.Fr<».R..!"';''”''r'’“,”’7'’‘'’"'""”"'i  «o!al  l.rk  B..cl.  ThY'.nHrta  s, hip  r,lnoK.  1,1m-  BRUCH  MILLS  ' 

.  .  .  t.rtu  character  been  under  way  Erection  of  the  superstructure  of  ited.  have  ..under  consiritMation  the 

centAssassinabon  ot'Ubregon  transformation  I  the  Royal  York  Hotel,  which  was  improvement  of  an  addition  to  ter-  |  fCTril  AM  niDD 

—  New  Plant  Acquired  —  py^n  within  the  past  four  months  j  “clayed  by  the  strike  of  Structural  taeilltics  in  aM  porij<  at  which  LIOICI/  vll  vUAD 

Tramways  Situation  Better  has  been  startling.  Dominating  the  j  ^teel  Workers,  has  made  notable  from  the  ____ 

_ _ _  approach  from  the  T.akc  is  the  steel  headway  sinca  work  was  resumed  'he  lakes  to  C  hicoutimi,  in  t  j-  „  q;IL. 

Toronto  —  A  moderate  Increase  in  skeleton  of  the  Royal  York  Hotel  on  ““d  the  steel  work  is  up  fifteen  ‘J’«^‘W'cnay.  Lading  and  Dy«ng  ^  Silks 

oronio  A  mooeraic  increa-c  in  west  while  near  It  stories.  This  will  he  Toronto’s  high-  engineering  eommittee  has  been  Have  Broadened  the  Com- 

rnrmngs  for  the  firs  six  months  of  ^ Street  intersectr Front .  cst  building  and  will  have  27  stories.  variou.s  a-pect,. 

1f»2S  in  comparison  with  similar  per-  {  ommerce  and  Transnortation  :  «“d  "  ill  be  one  of  the  finest  on  the  “"ferent  sehcnie.s.  but  the  biu.ding  /  __ 

iod  of  ir>2T  was  reported  at  the  mi-  Huildlng,  which  Is  almost  Vlosed  in. !  continent  The  stone  work  is  al-  vears"”'The  compan^Ts  The  outstanding  2.'!.000  shares  of  no 

jiuaJ  meeting  of  Mexican  Light  &  Within  a  remarkably  brief  period,  j  ccady  well  under  way  on  the  lower  looking  ahead  into  the  future  w  hen  P***"  '“luc  stock  of  Bnick  .Silk  .Mill.s. ! 

Power  Company,  Limited,  today.  The  Lower  Bay  Street  has  become  the  i  stoics.  In  addition  to  the  sub-  ^  aiipointments  I^lmited.  were  callwl  for  trading  for  | 

period  of  business  depression  seems  “Wall  Street’’ of  Toronto.  The  dis- i  basement  and  basement,  main  Boor,  ^.jj,  on^oubtedlv  ^be  reoiT.rcd  in  ‘be  first  time  on  the  Montreal  (’iirb 

in  he  at  an  end,  according  to  the  tance  from  the  City  Hall  to  the !  “’czzanlne  fl^r,  convention  f  oor,  opjer  to  maintain  the  stindard  of  Tues^dai:.  July  24th.  Heretofore  these  i 

•  hcairman.  Miller  laish,  ailthough  Ihe  M’aterfront  is  barely  more  than  half '  aaa  mezzanine  convention  floor,  service  now  being  rendered.  shares  have  enjoyed  only  public  trad- 

recent  political  disturbances  may  a  mile,  but  in  the  past  three  or  four  j ‘here  will  be  fifteen  bedroom  floors  policy  of  the  C.S.L.  is  to  give  ‘"I-  an  over-the-counter  basis.  . 

prolong  slightly  the  re^^val  of  the  years  eleven  tall  office  structures !  below  »he  broad  tower.  Surmount-  the  maximum  of  satif  faction,  and  its  Brack  Silk  Mills  represen't.s  a  com- | 

upward  swing.  have  risen  on  Bay  Street  or  in  close  j ‘“R  these  will  be  the  roof  graden,  shipbuilding  programme  has  been  P'ete  silk  manufacturing  operation.  i 

During  the  year  under  review  con-  proximity  to  it.  or  are  now  under 'Coof  garden  mezzanine  and  four  entered  upon  with  that  end  in  view.  being  located  at  Cowans-' 

flitions  were  much  more  stable,  there  construction.  Three  other  large  Hoors  in  the  tower.  By  the  end  of  .(dditions  ’Fo  Fleet.  ville.  Que.  Originally  starting  out 

being  no  major  disorders  and  minor  office  buildings  are  projected,  while  ‘bis  month,  the  concrete  will  be  Recent  additions  to  the  fleet  are  manufacture  only  pure  silk,  the  ' 

difficulties  wore  successfully  dealth-!  two  big  warehouses  have  been  re-  poured  to  the  seventh  bedroom  floor  the  T.S.S.  St.  l,,:iw  rcncc.  launched  *1“' olopment  of  sales  and  the  grow- 

with.  Earnings  may  be  somewhat  I  modelled  to  adapfthem  to  office  pur-  and  the  steel  work  will  be  completed  last  year  for  the  .Mont  real-Sigucnay  demands  of  it,  enconiraged  the; 
affected  by  the  recent  assassination  j  poses.  PP  ‘be  eighteenth  bedroom  floor,  senice.  and  the  T.S.S.  Quebec  and  creation  last  year  of  a  new  plant  for  ; 

of  General  Obregon  but  Mr.  Lash  j  Simpson’s  Ltd.  has,  step  by  step.  Every  effort  Is  being  raada  to  com-  Tisdousac,  which  were  placed  in  ser-  ‘be  loading  and  dyeing  of  silks  of  all 

sUtecl  it  is  astonishing  how  evenly  1  forced  its  way  back  from  Yonge  and  Plele  the  building  as  soon  after  vice  this  season  on  the  Montreail-  binds.  t 

the  affairs  of  the  company  run  along,  j  uj,-  under  construction  a  magnifl-  schedule  time,  Jlay,  1929,  as  possl-  Quebec  night  line.  ‘be  company  now  tak-  , 

”  V.  1 Ti - 1 _ _  £ • 1.. J  » vt_  _ IfniCr  ■i't«  ovi'n  vcwvii'lroTviAnttt  in  I 


PROFITS  GROWTH  York  Hotel  and  Commerce  and  Transportation  Building  on  I  OF  BETTERMENT 

_  the  Waterfront,  While  Still  Other  Structures  Add  to  the  Trans-  _ 

First  Half  of  This  Year  Shows  formation  of  Bay  Street,  the  aty’s  "Wall  Street" — ^Public  To  Undertake  Additions  to  Ter- 

Maintenance  of  Im-  Financing  Has  Been  Big  Factor  in  the  Development.  -  minal  Facilities  at  Cana- 

provement.  Toronto  Bureau  The  rinaneioi  Time.  i  he  one  of  the  finest  of  Its  type  in  dian  Ports 

DEPRESroN'ENDED  Netrta  it'So.';  SCHEME JiSng'sTUDIED 

Look  For  UMie  EKocl  From  Re- ' i  „  ,  ,  „  Tf'' s.r:„„7hip  r,lnoK.  I.im- 

.  .  .  e,nu  ■'‘“‘’b  “  character  been  under  way  Erection  of  the  superstructure  of  'ted.  have  ..under  consirltMation  the 

cent  Assassination  or'vJoregon  time.  'The  transformation  I  the  Royal  York  Hotel,  which  was  improvement  of  an  addition  to  ter- 

—  New  Plant  Acquired  —  within  the  past  four  months  j  “c'“.'cd  by  the  strike  of  Stru/lural  minal  facilities  in  all  ports  at  w  hieh 

Tramways  Situation  Better  has  been  startling.  Dominating  the  j  Steel  Workers,  has  made  notable  ibc*'  ^biP”  call,  c.xtcnding  from  Ihe 
_ _  approach  from  the  Lake  is  the  steel  I  headway  since  work  was  resumed  neao  or  the  lakes  to  C  hicoutimi,  in 


.  -  ai  one  iime.  rne  iransiormaiion  i  ..j...  -.....-u  ......  .  ,,,, 

—  New  Plant  Acquired  —  within  the  past  four  months  j  “c'^-'cd  by  the  strike  of  Stru/lural  niinal  taeilltics  in  all  ports  at  w  hich 

Tramways  Situation  Better  has  been  startling.  Dominating  the  j  Steel  Workers,  has  made  notable  ibc*'  ^biP”  call,  c.xtcnding  from  Ihe 

_ _ _  approach  from  the  Lake  is  the  steel  I  headway  since  work  was  resumed  neao  or  the  lakes  to  C  hicoutimi,  in 

l  oronto  —  A  moderate  increase  in  skeleton  of  the  Royal  York  Hotel  on  “nd  the  steel  work  is  up  fifteen  ‘b«®=W'cn'ay- 

I  oronio  A  moaeraic  increase  in  „  stories.  This  will  he  Toronto’s  high-  cn^fmeoring  eommittee  has  been 


1 


Hotel  Genosha,  Oshawa,  Ontario 


Security  for  an  issue  of 

$32  5,000.00 


BONDS 


.Maturities  2  to  10  Years 


Package  freighters  and  bulk-car.go  care  of  its  own  requirements  in 
vessels  baye  also  been  launched,  and  ‘be  loading  and  dyeing  of  silks,  but 


Recent^v  the  company  acquired ,  addition  faelne  on  Bav  and  b‘e-  Package  freighters  and  bulk-car.go  care  or  its  own  requirements  in 

the  light  and  power  plant  at  Toluca, !  ■Rif.y.mnnd  Streets  On  the  o'nnosite  Simpson  Extension.  vessels  baye  also  been  launched,  and  ‘be  loading  and  dyeing  of  silks,  but 

a  city  of  about-  40,0h0  popuLMion  '  Torner  diagonally,  the  SterlinrTrust  Except  for  several  shallow  prem-  -  «elf-unload:lng  coal  boat,  the  Coal-  is  a l.so  carrying  on  e^ive  cus- 

forty  miles  distant  from  Mexico  Oity.  D„nafn<-  nno  of  Tnmntn'Q  thme  tilt  ises  at  Rav  and  Onp^n  Rtroefc  V3imn  haven,  has  just  arrived  in  port  from  ‘“ms  work  for  the  benefit  of  silk 

In  addition  to  the  requirements  of  the  son  I  td  wm  ^  England  for  service  on  the  Great  manufacturers  in  this  country  and 

citv  itself  the  nlant  will  be  the  dis- ■  structures,  h.is  been  closed  in.  It  son,  Lta,  will  occupy  the  entire  overseas.  In  fact,  a  large  number 

tribuUng  centre  for  a  number  of !  months  ago  that  the  1  onp.  Queen,  Bay  and  Richmond  ,,,3^  3  of  importers  of  silks  are  turning 

,y.iT,o,=  pnncidPT-aKin  Tirnd  11  pt Inn  in  '  -Mlss  Building  and  National  Building  block.  On  the  new  extension  which  .,_a  r.-nio^h,  I  their  importations  over  to  the  Bnick 


rr!LH^^cVn^trp'‘^fnl  that  the  Yonge.  Queen,  Bay  and  Richmond  . 

i.riDUtang  CGntro  for  a  nuiriDor  of.  ...  tv  lu-  j  *1  i  w  -u-  *u  -  !L  a  i  i-i  i.  It  was  onlv  voar  that  a  new 

mines  of  considerable  production  ■  “’"f^rnnP  n  r  7/ of  for ‘pas.sengers  and  freight 

that  district.  Terms  of  acquisition  ,  \  These  two  high  wll  front  on  By  and  Richmond,  and  ,,.33  completed  in  Toronto.  T.  R. 

of  the  plant  were  such  that  a  fair '  biiildtny  face  each  ot^r  on  j  whiy  will  be  ten  storeys  high,  ty  Knderby.  general  niana,gcr  of  the 

return  may  be  cxpeclcd  in  the  Immc- 1  “t  Temperance  Mreet.  steel  work  is  completed  up  to  the  f  g  l.,  points  out  that  other  similar 

diate  future.  1  Close  to  Bay,  on  the  corner  of  Ade- j  se\cntli  storey.  Mhen  completed,  facilities  wiill  be  provided  olscwherc, 

I-  •  Hi  1  ;  lalde  and.  Sheppard  Streets,  and  on  1  the  structure  will  be  the  largest  as  required. 

Tram.  Earnings  Higlier.  projected  new  thoroughfare  is  store  building  in  Canada,  and  one  _ '  _  _ 

C.  D.  Magee  was  named  to  the  ;  the  Adelaide  and  Sheppard  Building,  of  the  largest  under  one  roof  in  the  nv 

vacancy  on  the  board  of  directors  !  while  farther  south,  on  King  Street  world.  1|ICI  ||  UAp  ^pf|WTl| 

treaty  by  A.  Ixiewenstein’s  death.  Immediately  west  of  Bay,  is  located  Sterling  Trusts  Ituilding.  1  IIjIjI/  FUA  UAvTt  111 
Satisf.ictory  progress  was  also  re- 1  the  Toronto  Daily  Star  huildlng.  Situated  on  the  southwest  corner  *•*  n/\liTinn  1  1  ffmf\nV7 
ported  to  shareholders  of  ^Icxko ;  f^-entv-three  stories  high,  on  which  of  Bay  and  Richmond,  the  Sterling  Ini  rllWI^n  I  AIINIInY 
I’ramways  Company  at  the  annual  |  steel  work  is  completed.  'Trusts  Building,  being  erected  for  *  v  IT  Llll  liilUlll/Ill 

meeting.  Earnings  for  the  first  six  1  i^nd  Is  at  a  premium  on  Bay;  the  Sterling  Trusts  fompany,  Lini-  - 


is  ahso  carrying  on  extensive  ciis- 


ovcrscas.  In  fact,  a  large  number 
of  importers  of  silks  are  turning 


terminal  for ‘pas.seiigers  and  freight  I ‘bo'''  importations  over  to  the  Bnick 


of  the  plant  were  such  that  a  fair 
return  may  be  expected  in  the  Imme¬ 
diate  future. 

Tram.  Earnings  Higlier. 


w-as  completed  in  Toronto. 


FIELD  FOR  GROWTH 
IN  POWER  LAUNDRY 


Company  for  loading  and  dyeing 
treatment.  In  this  way  the  under¬ 
taking  has  broadened  out  in  substan¬ 
tial  manner. 

The  loading  process  Is  partlcu- 1 
larly  interesting  w  herein  lower ' 
grades  of  pure  silk  arc  built  up  to  ! 
resemble  finest  grades.  This  process  j 
involves  the  treatment  of  silk  in  | 
a  .solution  of  tin  and  chemioals . 
rounding  out  and  refining  the  char- 1 
acter  of  the  fibres.  Steadily  the 
operation  of  the  additional  plant  has  ! 


UNITED  HS'  BONDS 

Dated  July  6,  1928  .Maturities  2  to  10  Years 

Denominations  $50.  $100.  $250.  $500  and  $1,000.  Int¬ 
erest  coupons  payable  at  par,  .January  5th  and  July  5th, 
at  any  branch  of  the  Royal  Bank  of  Canada,  or  in  De¬ 
troit  or  N'civ  York.  Normal  Dominion  Income  tax  re¬ 
funded.  Price:  Par  and  accrued  interest. 

A  new  and  thoroughly  modern  hotel  on  the  Toronto-Montreal 
highway,  In  one  of  Canada's  most  thriving  cities.  Adjacent  to  the 
Canadian  plant  of  th'S  General  Motors  Corporation. 

Of  .  the  finest  construction,  and  designed  to  meet  all  needs  of  the 
tourist  and  commercial  travelling  public. 

A  SOUND  INVESTMENT  OPPORTUNITY 

UNITED  BOND  CO..  LIMITED 


Cnlted  Bond  Co.,  Uinitcd,  Dept.'  H 

302  Bay  St.,  Toronto,  or  Security  Bldg.,  Windsor. 

Without  placing  me  under  any  obligation,  send  literature 
describing  the  Hotel  Genosha  issue  of  United  First  Mortgage  Bonds. 


months  are  greater  than  the  same :  3jj(j  jq  vicinity.  Within  I  ited.  is  22  storeys  in  height.  Built  j  Business  in  U.  S.  Has  Doubled!  brought  to  the  present  com-l 


jieriod  of  the  prcvimis  year  and  in-  ;  p3g^  tliree  or  four  years,  proper-  of  .‘«>iid  concrete  and  brick,  faced  Fvsw  q  Yaa>*c _ Ploto  stage,  and  the  whole  unit  is 

dteations  ,are  that  the  rate  of  pro- :  ^jpg  j,3^,p  doubled  in  value,  and  the  with  marble.  It  will  be  the  highest  tvery  5  Years— Merger  presently  working  not  only  to  full 

press  will  continue.  marked  appreciation  in  prlce.s  concrete  building  in  the  British  Em-  Promises  Well  regular  capacity  but  also  in  over- 

he  compan.v  IS  rt^or  w  o  1  ^as  occurred  within  the  past  year  or  piro.  Financing  was  handled  by  -  -  -  *1,  r«  1  t  ii 

i  ^‘‘Pbfeen  months.  If  land  which  was  Otis  and  Company,  of  Cleveland,  by  The  formation  of  Consolidated  ^^Hhough  the  C  omp^y  only  had 
fight  against  the  jitnej  competition,  ^  when  fin-  an  i.ssuc  of  $850,000  6*4%  first  mort-  Corporation  of  Canada. l.td.,  f^fi'antage^  of  the  new  loading  and 

It.  gage  bonds.  The  sch-eLe^ilirfor  and  the  promise  of  early  public  fi-  d^ing  plant  for  ^  be  latter  five 

'tddition  o'  new  cars  -ind  chances  ““w  under  way  or  recently  complet-  completion  by  1st  of  October.  Ttie  i  Pacing  lor  thi.s  nierpcr  ol  (  anadian  j  ‘  .  ^  r  „  i 

•Vddition  Oi  new  cars  .ind  changes  -.-pro  moraiseri  now  it  would  I  concrete  work  is  comnlet^d  and  the '  PO"“*'  laundries  draws  attention  to  trddin„  profit  of  $.,58.-9'..>  and  net, 
in  rmitinET  aro  bavins  an  effect  vinfi  .  appraisea  now.  it  'VAouin  wotk  is  compietc^a  ana  ine  -  iu..*  *t-:  .  : _ onf^rMtins  rf^v^nno  nf  AfttAr 


Every  5  Years — Merger 
Promises  Well 

The  formation  of  Consolidated 


The  schedule 


in  routing  arc  having  an  effect  and  i "o*‘o  appraised  now 


.'•frenglhcning  the  h.and  of  the  com¬ 
pany. 

Sir  Thomas  White  was  named  to 
the  hoard  of  directors  to  fill  the  va- 
canc.v  caused  by  the  death  of  A. 
Tjoewenstein. 


have  to  be  marked  up  30  to  50%. 


work  is  now  un  oo  stnrev-s  the  fact  that  this  important  and  operating  revenue  of  $165,943.  After 
worK  IS  now  up  storevs.  _ .  . . '  ,  , . .  .  .  bond  interest  and  hnnd  diseniint 


A. ,  foot.  Tills  ye  r  of  ers  were  j  ,\t  tlie  foot  of  Bay  Street,  the  Com-  have,  so  far.  been  operated  under  **ble  to  the  25,000  srarcs  of  no  par  | 

I  for  this  property  PO'' ‘“o*  mercc  and  Transportation  Building '  private  ownership,  hence  the  Can-  value  common  stock  outstanding.! 

and  were  refused.  The  property  on  |  j^3g  3  f^ntage  on  Bay  of  212  feet !  adian  investor  is  not  cognizant  with  which  is  an  earnings  rate  of  $3.23; 

the  southeast  corner  of  Bay  and  1  {.p^j  which  1  the  rapid  expansion,  both  in  hu.si-  per  share.  As  no  dividends  were  paM  I 

King  Streets  was  sold  in  October.  ppQjgm  framework  has  been  com- !  ness  and  in  profits,  wliich  has  been  on  Ihe  common  during  the  year,  total 

1927.  at  $736,875.  and  was  resold  in  pitted  and  se  “rai  n^  during  recent  years.  s'lnpliis  wils  increased  hy  that  | 

January.  1928.  at  $1,000,000.  An-  ™  ^  ten  s’o'tv  build  "'o  have,  however,  a  good  work-  amount,  to  bring  It  up  to  $112,101.  | 

oiher  property  on  the  south  side  of  33^  t,3pp  3  rentable*  area  of’  *ng  gauge  in  the  progress  of  several  During  the  current  year  Ihe  in- 
Kiug  Street,  just  west  of  Bay.  re- '  ,nr.  or.i  font  in  .idditinn  tn  similar  organiz.itions  which  have  crease  in  earnings  is  substantial  , 


HONEY  DEW  SHOWS 
RAPID  EXPANSION 


Administration  and  Trust  Company 

(Societe  d* Administration  et  de  Fiducie) 

ADMIMSTRATORS  AND  TRVSTEES 
(Established  in  1902) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  I'onclrr  I'ninro-Canadlrn  UiilldlnK.  Telephone  IIArboar410? 

BOARD  OF  DIRECTORS 


cently  changed  hands  at  $265,000. 


105.252  square  feet,  in  addition  to 
33,057  garage  space.  The  agents 


similar  organiz.itions  which  have  crease  in  earnings  is  substantial  | 
been  formed  icross  the  border.  Hnd  it  i.s  believed  ihat  the  1928  fin-; 


pandi^  ra.pidly  in  Eastern  <^aiiad.:i,  is  I  Toronto  Informed  voiir  correspon- 
rcachlng  out  in  o  other  field.s.  Honey  ,  that  an  Investigation  had  re- 


Dew  y\estern.  Ltri.,  has  been  organ- 1  ^.p3,p^  ^,,p  ^3,.^  that  only  four  or 
ized  ^nd  Honey  Dew.  Ltd.,  ha-;;  Pur-  ,j,,  „^.p  ^,3,^  po^p^^  ^.p,p 

‘  in  ihn  '  available  to-day.  al  a  price.  As  the 

Cnited  .States,  which  had  been  in  the 

hands  of  private  interests.  This  gives  [o'arivriy  low. 

the  company  rights  in  all  North  and  ,  b’*‘  as  5  ork  Street  priees 

South  America  have  been  mounting  steadily  in  the 

Honey  Dew,  Western.  Ltd.,  has  an;  i"'o  years. 

.aiithorizcd  capital  of  $joii.m(Hi  7r'  |  llpTelnping  n.iv  Street, 

miiiative  proterred  .Uock  par  value’  pp  imtil  comparatively  recently. 
SIO",  .nid  PO"  shares  o!  no  par  lower  Bay  Street  liad  been  devoted 
\aluc  coinmnn  slock.  1  he  preferred  Jnrgcly  to  wholesale  cst.ahlishnicnts 


Toronto  Informed  your  correspon-  .\delaide-Sheppard  Riiildinc.  ,  de.spitc  tills  rajiid  growth,  it  is  esti-  in  the  hands  of  investors.  In  1925 
dent  that  an  investigation  had  re-  The  .Adclaide-Sheppard  Building,  mated  that-  onl.v  from  1“  to  20  per  the  1  onipany  w^s  financed  through 

vealed  the  fa-  t  that  only  four  or  which  will  rise  to  a  height  of  16  cent,  of  the  field  is  now  being  serv-  is.suance  of  bonds  at  par,  carrying  a 

possibly  five  first  cla.ss  co’mcrs  were  storeys,  is  well  under  way.  The  cd'  Hence  the  potentialities  for  fii-  bonus  of  four  shares  of  common 

available  to-dav.  at  a  price  .As  the  concrete  framework  is  up  ten  storevs  1  *’"'o  expansion  in  hiisiness  are  out-  slock  with  each  $1.000  of  bonds. 

distance  from  Bay  Street  Increases,  and  .slosing  in  of  the  lower  floors  is  '  Hnada  the  field  is  -  . -  -  - - 

values  still  remain  relatlvclv  low. ,  Ftarting  at  once.  This  building  "i"  j 
h.it  a.s  far  west  as  York  Street  priees  j  have  a  rental  space  of  89.300  feet.  ‘ 

have  been  mounting  steadily  in  the  'I  he  structure  was  fin.anced  ‘brongh  as  is  nPrnned 

.  .  ^  ten,-)  Ani-i  **0*1  SUCH  as  is  planned  hy  tonso  - 

past  two  years.  !  on  issue  of  $80trooo  .v  1st  mort-^,,^,^^  I.anndries,  combined  with  in- 1 

DeTPloping  n.'iT  Street,  ,  s”?'  v  ;  finitely  greater  facilities  for  expand- 

t  p  until  comparatively  recently,  j  Toronto  saic.s.  | 


MU  iioniiisDAs  i.Ai*oHTi:, 
K.B.l’.P. 

Montreal,  President, 

MARTIAI,  rilKVAMim. 
ParlB. 

XTCOMTi:  n.  DU  ROt’MGKOnT, 
.Montreal, 

HON.  NARf  ISSK  PGRODKAf, 
Ruebee. 

HON.  I,.  A.  DAVID, 
Montreal, 

1,011s  S.  ST-I.APRKNT,  K.f,, 
IJiiehee 


CHARIAIS  <  AlillN'  D'ANVI-IRS, 
Pnrl.s,  Vlee-Prealdent. 
TANCRI'lDi:  niKNVIlNl'. 
Montreal. 

HON.  RODOI.PIII-'.  liKMIKlX, 
Montreal. 

HON.  THOMAS  CHAPAIS, 
Riiebee. 

■ARM  AND  fllAPlT. 
Montreal. 

JOSKPII  SIROIS,  N.P., 
tlnehee. 

.F.  TIIKO.  i.i:<  M  ini  . 
Dlreetor  and  Oeneriil  Miiiiiicer. 


Seeretarr:  .1.  t'.  RROSSK.Al'. 


laiuc  common  slock.  The  preferred  jn^gclv  to  wholesale  c.stahlishnicnts  Tile  Star  Building.  CIIDCDTCCT  '  DfrilTC 

is  convertible  into  common  during  la^gc  size.  'Not  long  ago  the  W.  ’  "‘’be  final  steel  girder  has  been  P  K  1 ^  I  KII|HI>  j 

the  ne.xi  five  \ears.  ;il  the  rate  of  ;  pj  Brock  Bui, (Stag  changed  hands  1  f’'*‘  Place  on  Ihe  2.3-storey  new  •■avpaaawr  . 

.shares  of  commoa  for  each  preferred  '  .,3,]  jg  33^  l,p,3j,  transformed  into  a  i  ''omc  of  the  Toronto  Daily  .Star,  on  ADC  OCfAir  ICClim  ! 

during  the  next  I’'-  year.;  ,  and  -  ;  r,.  pa^iou-s  office  structure.  This  ! ‘'‘"K  Street,  west  of  Bay  .S'trect.  This  AAL  DLlllU  llJjUCi/ 

!c'-rcd  share  in  the  l.ittct  _  a  -O'*''' 1  property  is  on  tlie  south-west  corner '  b'iilding  has  been  closed  in  with  _  , 

jtoiiorl.  Bnv  find  Wcllinfirlon  Onno’^itp  J^tono  up  to  tho  seventh  storey.  Next  *  jj*a*  i  i  • ' 

It  is  expected  that  Honey  Dew  .structure,  on  the  southeast ' ‘o  Htc  Royal  York  Hotel,  this  will  l.c  ;  Addihonal  Funds  Wdl  Be  Used; 

W  estern.  Ltd  ,  w  ill  open  tip  a  chain  p^^ner  of  Bav  and  Weliington,  a  tail  '  ‘be  tallest  building  in  Toronto.  For  Expansion  Pur- 

h,  concentrated  on  opening  up  in  '  :\"':;:^rrrn.dinn  R.^ror  i 

Western  (  aiiada.  Vanneouver  will  /.‘■n  '  of  *  ommercc  (irilD  SPEfl.lE  IFEETING.  I  - r -  I 

’ia\c  two  -tore-  in  Atigu.-t  'I'hc  chain  ’'"o  being  converted  into  an  oftice  1  Torontn  nurrnu  The  Flnnnpial  TImri  I 

in  We-'cti  I'  lnad  t  and  ihc  north-  building.  At  the  corner  of  Bay  and  A  special  general  meeting  of  the!  Toronto.  —  Subscription  warrants  | 

v  r-tein  sitatcs  '  inchiding  AVi.scon-  j  Mdinda.  the  Evening  Telegram  news-!  shareholders  of  ('harles  Gurd  &  I’o.,  HO  17.ni:m  add'itioniil  ordinary  fully  ■ 

sit  .Minno-ota  the  Dakotas.  Mon-  faper  is  making  a  large  extension  Limited,  will  be  heid  July  26,  to  con- ]' P“'''“o‘P3ting  non  voting  shares  of, 

tan't,  W  :t.-hing'ion  and  Oregon.  wi'M  |  ioiractiiatcly  south  of  the  present '  sider  reducing  the  authorized  iium- 1 I’etroleum  I’orporation  | 

wetrk  in  tcigethcr  a.-  one  c-xtensive  premise.-',  wlille  on  Afellnda,  on  the,  bfi  of  7'r  cumulative  share.s  from  * be  in  the  han-ds  of  all  j 

.u-ganization.  Honey  Dew,  Ltd  .  ov.  ns  north  .side,  the  Toronto  General ,  .5,000  to  3,000,  .such  reduction  being  the  sharehoiders  thLs  "’cck.  All  1 

'•u'.'r  of  the  common  stock  of  Hone.\  Trusts  Corporation  has  the  steel  I  desirabic  consequent  upon  the  re- 

Dew  Western.  T.td.  "'ork  completed  for  a  fen-storey  ad-i  demption  by  the  company  of  2,000 

Tills  :■  ctir  naturally  lias  l.ecn  a  dition  to  its  main  office  structure. ;  shares  of  the  preferred  stock  and 


It  is  r.xpected  that  Honey  He"  {3  gtructure.  on  the  southeast  i ‘o  Hie  Royal  York  Hotel,  this  will  l.c 

estern.  Ltd  V.  Ill  open  up  a  chain  ^^^3^^  ^  .^3^j  Weliington,  a  tall  '  ‘b*^  ‘«>lcst  building  in  Toronto. 

store. ,  but  '0-‘”>o'batc  enorts  w  II  ,  ,,3,3j,33g3  was  purchased  - - - — - — - 

f  oluoiit on  opcninjr  up  in  ,  _  ,,  ^  /, 

t  A.,  \' .nn/.niix-or  uii‘  Tno  Canadian  Bank  of  (  omniercc  «:r’iin  SiPvrtii.  \rvvTj\n 


tho  1  oronto  Genora] . 


ii^r  of  Front  and  Yon&r,  which  will  value. 


"U%  of  Ihe  common  stock  of  Hone.\  Trtists  Corporation  has  the  steel  I  desirable  consequent  upon  the  re-  shareholders  have  the  rights  to  sub- j 

Dew  Western.  T.td.  work  completed  for  .a  fen-storey  ad-i  demption  by  the  company  of  2,000  ®oHb^,‘or  one  new  share  of  **0  par 

Tills  .'.ear  naturally  lias  l/oen  a  dition  to  Its  main  office  structure. ;  shares  of  the  preferred  stock,  and  "“'***0 'o*'  bvery Jive  shares  now  ^Id  ^ 

formative  p(  riod.  one  of  rxpen-  wliich  is  situated  on  the  north-east ;  also  to  consider  subdividing  each  of  PO’’ | 

diturrs  of  opening  up  its  chain  of 'Corner  of  Bay  and  Melinda.  Con- ,  the  existing  and  outstanding  30.000  ^  ' 

attractive  store-.-,  of  which  2.5  units  stniction  on  the  new  Toronto  Cus- ■  shares  of  no  par  value  common  stock  I 

earnings  h.avc  shown  iinpre-ssivo  i  toms  Building,  on  the  southwest  cor- 1  Into  two  common  shares  of  no  par  due  ^on’^'Sentemher’^l^th  ^0/!  ihe''har 

growth  from  the  outset.  iirr  of  Front  and  Yonge,  whieh  will '  value.  ^^b^mber  1.5th  and  the  hal- , 

ance  of  $(..50  pn  October  I5th. 

. '1  ... _  — — — — — — — — It  is  cintlcipated  that  the  rights  (o 

_ _ _ _ _ —  .  enable  .shareholders  to  suh.scnlbe  to  | 

full  shares  where  they  now  hold  less  | 
*  than  five  shares  or  amounts  that  are  : 

1  not  multiples  of  five  shares,  will  be' 
I  traded  In  on  the  Toronto  <.'urb.  The 
additional!  capital  will  he  used  for! 
cemtinuing  the  company’s  expaosion  | 

y/  ^  j  X  r  M  progtxim  and  for  placing  into  service 

y/  '/ //  y  X  a  tank  ship  recently  built  for  the  j 

company,  to  be  used  in  transporting! 
Its  products  and  for  Oithcr  purposes. 

\  C.  S.  L.  Coal  Carrier  is  { 

!  of  Very  Latest  Type ! 

^  A- ^  ^  /  A  i  S  S-  Coalhuven.”  which  arrived  in  I 

'Canada,  is  the  latest  type  of  seif-! 

yy  . .  yy  .  ! unloading  coal  carrier,  and  she  is 

yften/rea/ '^€t/t^y(Ca/r4ey~  •  ‘bo  bitest  addition  to  the  Canada 

.  Steamship  IJnes  fleet.  She  was 
I  launched  .at  Haverton  Hill-on-Tees, 

!  England,  on  May  22nd.  and  arrived 

- _ _ . . y.yjy^'  .  .  in  Montreal  with  a  cargo  of  British 

coal.  The  ‘Toalhavcn’’  i.s  a  canal- 
’  sized  steel  steamer  specially  de- 

_ /  !  Ki&ned  for  the  coal  trade,  and  wlli 

I  carry  approximately  2,100  tons  on  a 
-  ^  I  14’  draft.  Her  principal  dimen- 

02-  W  *02-  A.  sions  are;  Length.  253  feet,  breadth. 

\AOO  \jyy',  ApGiCi  j  moulded  43  feet;  depth,  moulded.  2.5 

feet.  With  her  own  machinery  she 
I  will  be  able  to  discharge  coal  on  the 

^  ^  ^  <‘ock  at  Ihe  rate  of  approximately 

^yi/^iAo?Ee'^yi€etfyn/ (f3f3  (i/i  tyUaoi/ 3/£6  \  360  to  4fw)  tons  per  hour. 

'  The  discharging  machinery.  Is  de¬ 

signed  along  the  same  lines  as  the 

TO  E»(8u-ei.«oM^TBCLivaav,Pt.*A»cAooa6894i.i.coaac*PONO*MeKTOOuaa.o.»OK.  larjge  self-unloaders  operating  on  the 

Upper  Lakes  and  is  entirely  differ¬ 
ent  from  the  earlier  type  of  canal 
self-unloader.  The  discharging  ma- 
!  chlnery  consists  of  two  horizontal 

y  -  r-nhher  belts  running  parallel  In  a 


3SS 


3^4^tAy>nye'^>''^^yn/  (f3f3 


To  cNsuae  aaoM^T  ocLivsav,PusAaeAooaes9  Ai.k.coaac*PONegNeKTO  eua  p.o.box  . 


Government  of  the 

Province  of  Ontario 
4% 

Non-Callable 

Coupon  Bearer,  Gold  Bonds 

Dated  15th  May,  1928,  and  due  annually  as  undernoted. 

Interest  Coupons  payable  l5th  May  and  15th  November. 

Principal  and  Interest  payable,  at  the  holder’s  option,  in  Gold  Coin  of  lawful  money  of 
Canada,  at  the  Office  of  the  Provincial  T rcasurcr,  in  the  City  of  Toronto;  or  at  the 
Bank  of  Montreal,  in  Montreal,  Winnipeg,  Vancouver,  Regina,  Calgary,  Hali¬ 
fax,  and  St.  John,  N.B.;  or  at  the  Agency  of  the  Bank  of  Montreal,  in 
New  York  City,  in  U.S.  Gold  (3oin  ;  or  at  the  Bank  of  Montreal,  in 
London,  England,  in  Sterling,  at  Par  of  Exchange. 

Denomination:  $l,ooo. 

Bonds  may  be  registered  as  to  principal  only. 

Legal  opinion  of  E.  C.  Long,  Esq.,  K.C. 

These  bonds  and  the  Interest  thereon  are  a  direct  and  primary  obligation  of  the 
Province  of  Ontario  and  a  charge  npon  the  Consolidated  Revenne  Fund  of  the  Province. 

$100,000  due  15th  May,  1935 . Price  97.03  and  interest. 

100,000  due  15th  May,  1945 . Price  94.10  and  interest. 

100,000  due  15th  May,  1948 . Price  93.45  and  interest. 

100,000  due  15th  May,  1950.  ^  .  .  .Price  93.06  and  interest. 

100,000  due  15th  May,  1952 . Price  92.71  and  interest. 

100,000  due  15th  May,  1955 . Price  92.23  and  interest. 

.100,000  due  15th  May,  i960 . Price  91.56  and  interest. 

I00,000^ue  15th  May*  1961 . Price  91.45  and  interest. 

100,000  due  15th  May,  1962 . Price  91.34  and  interest. 

100,000  due  15th  May,  1963.  .  .  .  .Price  91.23  and  interest. 

^  100,000  due  15th  May,  1964 . Price  91.13  and  interest. 

100,000  due  15th  May,  1965 . Price  91.03  and  interest. 

At  the  above  prices  these  bonds  yield 
4,$0%  to  maturity,  and  are  non-callable 

Interim  bonds  are  offered  for  immediate  delivery. 

Orders  may  be  telephoned  or  telegraphed  at  our  expense, 

McLEOD,  YOUNG,  WEIR  &  CO. 

LIMITED 

'  Investment  Bankers 

Royal  Bank  Building,  Montreal 
Lancaster  0130-0139 

TORONTO  OTTAWA  HAMILTON  LONDON  NEW  YORK 

The  above  details  are  derived  from  sources  deemed  reliable,  but  ere  not  guaranted. 
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In  the  management 
...  of  your  Estate 

do  you  desire  the  experience,  facilities  an  l 
responsibility  of  a  Trust  Company  com¬ 
bined  with  the  special  family  or  business 
knowledge  of  an  individual?  Then  the 
ideal  disposition  of  your  estate  would 
be  to  make  that  individual  and  our 
Company  Co-Executors. 

Montreal  Trust 
I  Company 

\  11  PLACE  D'ARMES,  MONTREAL 


1MPER.  TOBACCO  lARTIHClAL  SILK 

PUNS  INCREASE  INTERESTS  PLAN  ; 

CAPITALIZATION  KELVINATOR  ENJOYSi  A  HUGE  COMBINE 
BIG  EARNINGS  GAINi”''|j°rwi;[^:;v«?te 


SfR  HERBERT  S.  HOLT  A.  J 
President 

HALIFAX  TORONTO 
1  VANCOUVER 


A.  J.  BROWN.  K.C  F.  G.  DONALDSON 
Vice-President  Genrrd  M.n.ger 

TO  WINNIPEG  EDMONTON 
ER  LONDON.  ENG. 


000  in  Authorized  Com- 

i  mon  Stock.  Company  Shows  Wide 

I  MAY  CONFER  RIGHTS  |  Improvement  For  9- 
-  1  Month  Period 

An  increase  of  fl.'i.i'iOO.OOO  in  f.h?  -  .  The  mo.st  important  recent  newi. . 

authorized  capital  of  the  Imperial'  l^ctroil.  -  Kclvinator  forimration  ' In  Briti.sh  industrial  ciTcJe.'^  wa.s  the! 
Tobacco  Company  of  Canada  is  an- ' Klectric  RefCscration  :  «'inf>"ncenicnf  by  the  Mancheslor 
nounced  and  a  special  general  mcet-.Corp.i  for  nine  months  ended  .luiic  i  .  ?  that  a  tvorla-wido  artlfl- 

.  e  .V  ..n  .  .•  -  combinc  IS  now  being  or 

n  ”,  M  ^  r  A  f  ,0  f>pcrating  profit  of  ■  ^anized.  The  dominant  company  Is 

called  at  Montreal  on  August  10  for .  207.  against  $117.7, in  same  ;  Courtauld’s,  which  Is  clo.sely  associ- 1 

approval  of  Preceding  year.  Net  loss  '  »'ed  with  the  (ilanzstoff  Company  of 

-  oTn after  interest  and  other  eh  ii  ces  «  and  the  Snia  Visoosa  Coro- 

7.800,000  shares  of  $5  par.  of  which  '■'i*''  imcrc.st  anti  other  ctiaige.s  wa.s  ^  .  .j,  , 

there  arc  outstanding  7.58r..l60 .  $400,026,  comparing  with  net  loss  of^f,,ree”  of  the  artificial  silk  industry 

shares,  and  the  proposal  is  to  in-  »b.)..4io.  world. 

crease  the  authorized  amount  by  3.- 1  ^’roH'  for  the  quarter  ended  .Iiinc  |  T^ere  is  an  inner  circle  and  an  i 
000.000  shares  of  |5  par.  Besides : •'f’-  l  )-8  wa.s  $u..056.  after  interest,  ^ circle.  Where  companies  .are  I 
the  ordinary  shares.  Imperial  To-if‘t'-  comparing  with  profit  of  $3.- .*0  fi„anclail.Iy  independent  of  the  ‘'Big. 
bacco  has  outstanding  1.650,000  ^  "’  P^ocedi.ng  quarter  and  P^  «fit  of  I  Three.”  they  are  linked  up  by  patent  | 
shares  of  6  per  cent,  cumulative  pre-  $333./ J-  in  coricsponding  quarter  of  i  agreements.  The  big  companies  have 
ference  stock  of  XI  par.  '  i  L" «  .  r  or,  ...oo  so  much  at  stake  thef  cannot 

Further  Acquisitions  Likely.  ^  recced" ^‘^he'stronge^t  "rrem  io^  !  rnfo^he  haSrorany  "one '^omSiv "  ' 
The  Increase  in  capital  raises  the  tion  the  corporation  has  been  in  for  j  courtaulds  now  his  alliances  with! 
point  as  to  whether  the  present  he  past  10  months,  bank  jndclued- |  .T^rtifcial  .silk  companies,  in  America,  I 
stockholders  are  to  be  given  the ,  ness^h.nvlng  been  reduced  from  .$4,-  prance.  Germany.  Holland.  Switzer-! 


Cutting 

MORE  CO-OPERATION 


lietroit. 

(formerly 


AT  THE  LOOKOUT 


(ConUnued  from  Page  1)  |  corresponding  period  of  a  year  ago.  ,  ^  ""J- 

factory  crop  situation.  At  Winnipeg,  f"''  ‘•«tton  and  iron  and  steel. ;  serene,,  mock  oi  j.  ■  par.  Balance  sheet  as  of  June  liO.  1928 

according  to  the  t'anadian  Credit  1  however,  showed  declines  from  the  ;  Further  .Vcquisitions  Likely.  reflects  the  strongest  current  posi 
•Mens  Tru.st  A.ssociation.  i-etail  trade  Preceding  week  while  iron  and  steel'  rphe  Increase  in  capital  raises  the  tion  the  corporation  has  been  in  foi 
conditions  arc  very  satisfactory.  :  dec)  sod  also  from  last  year,  whether  the  present  *  he  past  10  months,  bank  indelued 

Building  permits  are  far  in  excess  of  ,  ^  °PP®’'  P'  X'cs  showed  P'"i''f'cally  no  .  ^  given  the  >'ess  having  been  reduced  from  .$4, 

1......  -  T.- — 1, — .  r...  . — . - ,,  'Change  from  the  previous  week  but  i  -  -  -  rmnn.-,  n.,.,. — .i —  or. 


Ia»t  year.  Excellent  fall  business  is  J  cnange  iroi 
anticipated.  Similar  reports  come  !  *^4'"  ' 

from  Western  other  cities.  Collcc-  i  ^  yctu’  i>SO- 
tions  aire  fair  to  good.  ;| - 

Nothing  has  occured  during  the  ;  DU%. 

last  four  weeks  to  mar  the  prospect  :  . . . 

of  a  bountiful  harvest  nor  to  diniin-  '■ 

ish  the  volume  of  current  Imsines.s, 

says  the  Bank  of  Montreal,  in  its 

business  summary  for  the  month  of  c.'.ns'tnu'.  .u 

July.  Indeed,  that  conditions  com-  m  ,si 

niercdally  have  fiever  been  better  in  • 


there  arc  outstanding  7. 58.5. 160 
shares,  and  the  proposal  is  fo  in¬ 
crease  the  authorized  amount  by  3,- 
000,000  shares  of  |5  par.  Besides 


of  the  world.  , 

There  is  an  inner  circle  and  an  1 
outer  circle.  Where  companies  -are  I 


Something  For  Nothing 
That  Is  Really  Worth  Having 

We  have  carefully  prepared  a  substantial  book,* 
let  entitled 

"  Investment  Oflerings  ” 

It  suremarires  the  essential  investment  facts 
about  leading  Canadian  Government.  Munici¬ 
pal  and  Foreign  Government  Bonds,  Public 
1,'tility  Bonds  and  Corporation  Bonds  and 
Ftork.s.  The  introduction  gives  pertinent  facts 
about  the  current  business  situation  as  affecting 
agriculture,  mining  and  the  key  industries. 

This  is  a  book  that  business  and  professional 
men,  who  are  investors,  will  respect  and  keep 
for  reference. 

//  you  would  like  one,  you  may  have  it — free. 
Just  write  and  say  so. 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

J.  STRATUEARN  H.4Y,  Member,  Toronto  Slock  Exchange 
HAMILTON  LONDON  KITCHENER  WINDSOR 


oor.  Officials  of  the  company  will  make  i>-’''u.uuu.  casn  lotauea  »i,uio,-S4, .  j  Canada  It  has  linked  ui>  17 

"  i-o  statement,  but  it  l.s  understood  It ,  -‘?„current  asseLs  aggregating  $9.- 1  XpSffn  its  new  eombfne  "^Tl!;  ' 

IE  their  Intention  to  issue  a  s«P- ‘  large  company  in  Europe  that 

J?usinps«  Inelt>r  atantial  amount  of  the  a^'lltional  i  ^2./ oo  , 4-  making  net  'working  ca-  wholly  outside  this  combine 

Business  maex  ,Harcs.  '  Celanese,  controlled  by  the  , 

- Business  with  the  company  Is  re- i  a®®  Drey^fus  Brothers,  This  company  or- 


large  company  in  Europe  that 

sfifi  fi-io  Doferre/i  itoma  h  A  w'hollj’  outsIde  this  combine 

I>ital  $6.806, 63F).  Deferred  items  had  -u,.  ♦u^ 

been  reduced  from  $648,133  as  of  I  ^ 


Incicase  or 
19  4.S  Decrease 

4,2;;i.O(to,oau  +41'. 0 

2.’.«1’8.907  ----’3.2 


C'Oiiiiuidity  I’ricea. 

•May . 

Car  I.oiiilings— 
Cumulative  .  .  . 


xrrxLio.  V,.  ..iwo,,,....  debits.  May  4 , 23 1 . OUO, O'bi  +42.0 

business  summary  for  the  month  of  Construe.  .June  .  22.628.907  ---23.2 

July.  Indeed,  that  conditions  com-  cioni  m  .sioio. 

niercdally  have  fiever  been  better  in  ''nd  .luly  13  loi. 407.8.64  “f-sc."; 

Canada,  nor  pro.spectivcly  have  held  ’’ .'  rid'iso  +94.0 

out  greater  assurance  of  reasonable  ibnpioynient.  .j-inc  112.1  -j-  6,3 

continuance.  To  lliis  situation  excel-  Coioinodity  I’ncea. 
lent  harvests  of  three  succc.=sivc  sea.- !  ®  * 

sons  have  been  an  importanit  contn-  iTumilativc  .  .  .  1.794,269  +  ,8.9 

huting  factor,  and  prevailing  confi- '  wu.  end  .luiy  14..  69,017  +  s.s 

/lence  in  business  circles  is  founded  ■ 

upon  belief  that  this  year’s  crop  yield  :  ^  Juiy'''2r 4  013.000  +10.8 

will  at  least  compare  favourably  |  (.m-.j;.  nrt.' Apt  ii  .'  2.101,333  -4-  6.7 

with  that  of  1927  and  may  even  ex- 1  C.N.n.  gross,  week 
ceed  it  given  propitlou.s  weather  dur- '  +  St 

ing  the  next  six  weeks.  Truii,-  for  .Tune — 

In  the  several  branches  of  produc-  '  ii.Nport.-/ . 107.121,091  +  1.3 

tion  and  manufacture  a  substantial  '  iu'P'"  t.s . no  70ji.T7_3  -4-  9.3 

degree  of  activity  continues.  Mineral  j  '  ''.jS-.os- 

UUtput  is  large  with  prosipects  of  ex-  1  shares  sold  week  end, 

jiansion  in  the  not  remote  future  in  .luly  21  ....  ^  100.9_40  — 18.8 


-  Business  with  the  company  is  re-  Drej-^fus  Brothers,  This  company  or- 

•P.c.  or  ported  to  have  shown  a  large  1m- i  ^0,  19-/  to  $38u,831  -‘t 

)ecrea.”e’  Provemcnt  in  the  current  voar  which  ;  "y^'i^Vof  Kelvinator  Domestic  Ue- 1 

'■I  +  ^<^Pte>nber  next,  and  thus  ^rigeration  for  the  fiscal  year  to  date  l  ^ 

-  r-23.2  steady  expansion  makes  advl.sable ,  "  ,  eveess  of  the  corresnonding  ! Private 

4  -t-84.3  "®'''  period  of'  1927,  but  the  volume  of  ice  P''®’'’- 

9  -T  40.0  mediated  .or  some  time  in  the  near  jpg  cream  cabinet  business  |  P  .p,  '"  „  v,-  •  i  1  v,  la 

i)  +91.0  future.  Only  recently  an  indepcn-  j-  ig-o  ,h  in  last  vear  ®®"  eombine  is  mainly  held 

I  -i-  «+  'dent  concern  was  acquired  and  in  Canadian  and'  Britbh  subsi- I interchange  of 

)  0.8  certain  quarters  other  .steps  similar  ^  Pies,  both  show  profitable  opera- „T*'®®®  J”"®  ®®'”' 

arc  expected.  tions  for  the  fiscal  year  to  date.  ^  T.” 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Mwiicipal  and 
“Dollar  for  Dollar”  Bonds 


C.  H.  ind.s.x.  week 

('lid.  .lul.v  21  .  . 

•(.ni.’i 

(.'.r.C.  iK-t.  .April  . 

2.101 

C.N.n.  gross,  week 

end.  July  21  .  . 

.'■(.216 

C.N.R.  net  -Miiy 

0,  t> Oil 

Triiilf  for  .Tiini*— 

l■;.\pol■(.■^ . 

107.121 

hnpurt.^ . 

1  10  70.') 

Jlaiiinee . 

3.j82. 

Stock  l^lnrkct— 

JShfiro.*^  sold  week  end. 
July  21 . 


100.04^  —18.8 
167.6  —  0.9 


respect  of  gold,  copper  and  lead.  Iron  |  -Av^^r.  week  July  2.»  16(.6  o 

and  steel  manufacturers  arc  well  j  , _ i„  ^,,(,1,  refers  to  I’.u.  of 

employed:  the  boot  and  shoe  Indus-  i  inorca.sc  or  decre.ise  over  level  of  I’or- 
Iry  maintains  recent  improvement,  i  responding  period  in  previous  year 
Textile  miH(i  hold  up  under  the '  —  -  -  ' 

.strain  of  foreign  ®®™P®*^*^*®®  III?  A I  TllV  I7VD  A  MCIA 

although  operating  under  capacity;  ^  HH /l|  I  Hi  r  Ar/l|VX|l|j 
distributing  trades  find  business  bet-  :  IIU**"*!!*  UiES  ibiil/avt/ 

ter  than  of  late  years;  and  retail  i  DDITPV'  CII  V  Mil  I 
ini^sincss  maintains  its  volume,  to ,  OlvUtAi  OlLIV  IflILL 
which  end  a  largo  influx  of  iourisits  1 

contributes.  Indeed,  the  latter  has  i  ^  -  - 

become  an  important  factor  in  sum- 1  Business  Has  Increased  Aboi 
incr  trade,  e.stiniate  being  made  that  1  gg  Cent.  This 

not  less  than  $250,000,000  will  be  Year 

spent  in  Canada  by  American  tourists  I  ear 

I0  redress  the  adverse  balance  of  - - 

trade  with  the  United  Slates.  The  Thus  far  in  the  current  year 


HEALTHYEXPANSION 
BRUCK  SILK  MILLS 

Business  Has  Increased  About 
95  Per  Cent.  This 
Year 

Thus  far  in  the  current  year  a 


future.  Only  recently  an  indepcn-  j-  ig-o  ,h  in  last'vear  '  ®®"  ^^n’bine  is  mainly  held 

dent  concern  was  acquired  and  in  rh^  Canadian  and'  Britbh  subsi- I ‘®^®’^®®  „ ^^®  ®f 

certain  quarters  other  steps  similar  ^  both  show  profitable  opera- „T*'®®®  J”"®  ®®'”* 

_  tions  for  the  fiscal  year  to  date.  |  Th5r^s‘‘rneD 

^ _  jwork  of  alllances.  so  price-cutting 

SEES  BIG  FUTURE  STEADY  EXPANSION 
I  FROM  FERTILIZER  IN  POWER  INCOME 

_  '  _ _  jfaclure.  The  whole  trade  has  been 

Smdteri.  Phosphate  Production  Gross  Revenue  Has  Trebled  ;  a^lct.'^fo  coJt^ol^rrw  n^ale'- 
May  Be  Important  Source  During  Past  Ten  i  rials— wood  pulp  and  cotton  llnter.s. 

of  Revenue.  Years  :'rhe  wood  pulp  industry  remains 

_  _ _  I  wholly  outside  of  the  artificial  in- 

Eirst  mentioned  as  only  a  prospec-  Customer-shareholders  of  Mont- j‘^"‘^try.  It  Is  probably  t.nic  that  n/i ' 
live  source  of  income  and  an  object  real  Light.  Heat  &  Ptre’cr  (  onsoll- :  industry  ever  has  been  built 

for  experimental  research,  there  is  j  dated,  arc  in  receipt  of  a  further  cir- I  *^0  little  competition  and  so 

now  definite  indication  that  the  Con- :  cular,  giving  details,  which  illus- j* ®''  •  ...  .  ,  ...  .  , 

solidated  .Mining  &  Smelting  Com- .  trate  in  a  striking  manner,  the  ex-'  P>’®«®nt  the  artifcial  silk  mdus- 
pany’s  phosphate  fertilizer  industry  i  pansion  that  has  taken  place  in  Ihc  .  j  .”‘*®ui-  •.  ^-*1”' 

promises  to  become  a  source  of  in-  !  company’s  gross  income  since  the  iP«nies  are  opposed  to  publicity.  Tlmy 

come  for  that  company  worthy  of  year  1902.  In  that  year  ineomo  I  have  ®iany  trade^ 

stock  market  consideration.  amounted  to  $1,760,285;  in  1917.  '5  the 

,  J  1  ..  .-  ■l  o-irc  i.jtn-  It  hull  fo  TS3  -  I  iiesc  liavc  to  hc  ODlaincd  noni 


Canadian  Pacific  Building 

MoNTRrAi.  London  Hameton 


Toronto 


Smelter’s  Phosphate  Production 
May  Be  Important  Source  1 
of  Revenue. 


Gross  Revenue  Has  Trebled 
During  Past  Ten 
Years 


First  mentioned  as  only  a  prospec-  Customer-shareholders  of  Mont- 
tlve  source  of  incomo  and  an  object  real  Light.  Heat  &  Ptrs’cr  (  onsoll- 
for  experimental  research,  there  isjdatcd.arcinreceiptofafurtlicrcir- 
now  definite  indication  that  the  Con- :  cular,  giving  details,  which  illus- 
solidated  .Mining  &  Smelting  Com-  trate  in  a  striking  manner,  the  ex¬ 


stock  market  consideration.  amounted  to  $1./60,28j;  in  1- l/_.  lo 

It  is  learned  that  the  results  of  Tfitrs  later,  it  had  grown  to  $6.(83.- 
cxpcrimental  works  conducted  liy  S'*",  and  in  1927,  to  $20,31  1,902  or 


government,  C.  P.  R.  and  private  ex¬ 
perimental  farmers  in  the  prairie 
provinces  have  gone  far  enough  al¬ 
ready  this  season  to  Indicate  quite 
conclusively  that  the  growth  of 
wheat  on  land  fertilized  by  the  Trail 


aiitomo-bile  industry  experiences  sea-  '  substantial  increase  in  the  business  bmelter  phosphate  product  can  be 


about  three  times  the  amount  shown 
for  1917.  The  circular  which  also 
shows  the  increase  in  the  popula¬ 
tion  of  Montreal  during  the  .'^a me  pe¬ 
riod,  rcad.s  as  follows: 

Population 
of  CJrpater  <'.ri>.-(i« 


production  of  29.764  pas.scnger  carsi;  --  -  ■  fertilized 

in  May.  a  number  in  excosis  of  any  |  used  by  Biutk  Silk  ^®“’ ;  threshing 


Harvesting 


previous  recorded  month,  while  the  .  the  common  shares  of  which  were  will  be  awaited  with  great-  .  ‘  r  "- 

production  of  motor  trucks  in  the ;  this  week  admitted  to  trading  on  the  'inii  !!  6/12  437  ✓  1:1 

•same  month.  4,178.  has  only  twice  '  Montreal  Curb  Market.  j  “■  t  Jt'/iT  !!  i.tCuoo  3’.'4 

hcon  exceeded.  The  output  of  agri- ;  For  the  year  to  date  the  company’s  Gets  Aew  Leases.  l<i02  .  333. S6I  1.7 

ciilfural  implcmont.s  contimics  on  a  ■  sales  show  an  increase  of  dV/i  per  That  the  management  of  the  min-  .  ..  1  .  .  . 

large  scale.  •  i  ceni.  over  those  of  the  oerrespond-  ing  and  smelting  company  i.s  well  i  ®"'  conipanio.s  ha\c  so  consi 

*!{  !{■*  iiig  months  Iasi  year.  Tliis  showing  satisfied  with  the  outlook  for  com-  ®  'ecord  ol  progress  .at  such 

After  the  hcavic.si  known  rains  in  Ki'cs  effect  of  '’®“vsc.  to  the  bene-  mercial  use  of  phosphates  Produced  '  ®;'J®«i,\""j®''’;’;|2,.;"  ®;,“®\- 

Alherla  during  June,  which  have  .  fits  being  derived  by  the  eompaii.v  ,u  Britisli  «  olumbia  is  indicated  h.v  |  „ron,i.sinu  a  futii 

heen  followed  by  brilliant  siin-ahine.  through  the  addition  conipletod  last  the  fact  that  it  is  procuring  from’,.  ^  Power 

the  crop  situation  has  never  been  year  to  the  plant  at  Cowan.sville,  ihe  Provincial  Government  leases  on  _ TL  ’..  -  _ 

better  in  the  history  of  the  provineo  tluc.  This  consislcd  of  a  new  load-  40  square  miles  of  additional  terri- ' 

than  it  is  at  the  present  time,  says ;  ing  and  dyeing  (lepartment.  The  tory  on  the  Elk  River  area  close  to  ;  Im1|  IM 

the  Calgary  eorrespondent  of  The  sales  iiiereasc.  as  already  stated,  is  Fernle.  It  had  already  held  a  sub- j  ff  11/1j  l/UvIilllLl  Ill 
Financial  Times.  In  almost  every  |  for  the  first  six  months  of  the  cut-  stantial  block  of  phosphate  land  in  •  wmwa 


.same  month.  4,178. 


only  twice  j  Montreal  Curb  Market. 


hcon  exceeded.  The  output  of  agri-  ;  For  the  year  to  date  the  company’s 
eiilfural  implcmont.s  contimics  on  a  ■  gaies  show  an  increase  of  94i/s  per 
large  scale.  •  i  ceni.  over  those  of  the  oerrespond- 


Year. 

Montreal 

I  ncoine 

1027  ..  . 

..  1.120.782 

=  20.2  1  1.002 

i026  ..  . 

..  1.077.82  1 

1  8  007.282 

1025  ..  . 

.  .  t. 028.000 

tS.’24S.S06 

1022  ..  . 

..  862.  |8S 

1  1.4  21.222 

1017  ..  , 

7.57.006 

6.7  82.84  0 

1012  . .  . 

..  602427 

/  1  060.2.'>.5 

1007  ..  . 

121.000 

2.4.'.2.400 

1002  ..  . 

. .  223. Si'  1 

1.760,28.'. 

These  have  to  be  obtained  from 
other  sources. 

'  Three  Rivers  Branch 
I  For  Royal  Securities. 

Iloya'l  Securities  Corporatio'n  an¬ 
nounces  the  opening  of  an  office  in 
the  Canadian  Bank  of  Commerce 
iBuil'ding.  Three  Rivers.  Quc.,  under; 


We  take  pleasure  in  announcing  that 

HAL.  F.  PETMAN 

f.s  now  associated  with  this  firm. 

Stewart,  McNair  &  Co. 

y\cmbers  Toronto  Stock  KxchanflVa 
.Mcmher.x  .Veil'  York  Curb  ( .Associate) 

TORONTO  STOCK  EXCHANGE  BUILDING,  TORONTO 
Direct  Private  IFi’rc.v  to  Montreal,  Sew  York  and  Chicaso. 


I’cw  companies  ha\c  so  consistent 


is.’34s.so6  i  .Mr.  Charbonneau  is  well  known  in  | 
1 '.■431, 32:1  :  the  Three  Rivers  district,  where  he 
4  969  ^.83  "  local  managor  for  I'anada  Life 
a’.4.''r:.4'90  j  Assurance  (’ompany  for  .several 
1,7611.283  I  .V«ar.s.  j 

I  With  ihe  opening  of  this  office,  the  | 
onsistent  j  p,,  ,,hp..  ,,(■  poyal  Seciirilio.s  ofhee.- ! 


a  record  ol  progress  at  siiclt  Ion  j^.  increased  to  eighteen 
rates  (unequalled  in  any  other  sini.-  fiftoon  in  Canada,  and  others  in  Sf. 
lar  eitj'  in  (  anada  or  the  1  uited  .N’fld..  Now  'I’ork  and  I/ondon, 

States)  or  .-/i  jiromising  a  fiitnre  as  |,■p„.|. 


Robert  Dodd  &  Company 

I  INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 
MONTREAL,  QUE. 

Telephones  Harbour  8141-2:  Harbour  2412 


Financial  Times.  In  almost  every  ,  for  the  first 
previous  year,  even  in  1915.  the  crop  vc-nt  period. 


was  “spotty.  ”  Phat  is  to  say,  that 
although  there  were  exccllenf  crops 
in  some  districts  in  others  they  were 
hut  fair,  and  in  many  others  only 
poor. 


r  the  first  six  months  of  the  cut-  stantial  block  of  phosphate  land  in 
nt  period.  that  area. 

Earn  Over  $.">  n  Share.  Among  other  things  there  is  in 

It  is  stated  that  the  outlook  for  Prospect  a  PlauJ  ^t  Trail  for  the; 
0  balance  of  the  year  contimics  n^anufacturo  ol  j-hc  fertilizer.  'Rhe ! 
ight  and  orders  on  hand  and  in  '’''PP'J  Phosphate  rock  there  avail- j 
n^neei  run  into  substantial  vol-  system  of  quarrying  is 


the  balance  of  the  year  continues 
bright  and  orders  on  hand  and  in 


WIDE  DECLINE  IN 
DULUTH  EARNINGS 


will,  Ih,  niv,r  .I,,,, 

ave  done  with  much  more  rain  than  unic.  Hits  jcai  the  cniargca  piant  . 


it  received  during  Many  and  .Tune. ;  has  been  operating  to  full  rated  ca- 
the  entire  province  rig'ht  from  Fkl- ,  pacity  and  overtime  operations  have 
monton  to  the  international  hound-  also  been  necessary. 


Sulphuric  acid,  a  by-product  of  the 
Trail  smelter,  will  be  used  in  Ihe 
manufacture  of  the  fertilizer. 


ary  and  eastward  to  the  Saskatche¬ 
wan  border  is  a  veritable  garden. 


It  will  be  recalled  that  last  year 
$3.23  was  earned  on  the  25,000  sliares 


Reports  received  by  various  institii-  of  no  par  common  stock  with  initial 
tions,  which  arc  not  intended-  for  |  benefits  from  the  plant  additions 
publication,  as  well  as  those  re-  ijalized  only  in  the  final  five  montlis. ! 
reived  by  the  railway  companies  and  1  indications  are  (hat  per  share  earn- 
others  all  agree  that  the  conditions  jjjgg  f,,,.  1928  will  range  between  $3! 
exerywhorc  are  invariably  good  and  j  and  $6,  and  this  expectation  is  borne  ' 
that  at  the  time  of  writing  there  is  i  f,y  fj._p  results  for  the  first  six 

everything  fo  indicate  that  Alberta  ,nonths.  1 

will  undoubtedly  raise  the  large.stj  '  _ _ _  _ 

wheal  crop  known  since  it  Pccanie  !  ! 

a  province  and  will  entirely  dwarf  ,  Ijr  A  f  Tliy  rAnMItfrC  | 
the  bo.si  known  years.  llUjALlIlI  CnitPllJlllU 

Not  the  least  eminently  satisfac- ^  ___ 
tory  feature  is  that  so  far  hail  losses  1  TAD  ITJUCCT  TDIICT  . 

have  been  hut  slight.  This  time  rUll  lllfLiul*  lAUul 
la.st  year  the  losses  sustained  had]  _ 

loen  ^  ^  United  Bon'd  &  Share  CoTiora-! 


SOO  ROAD  SHOWS 
BIG  IMPROVEMENT 

Profit  of- $110,339  For  June 
Compares  With  Deficit 
Last  Year 


Net  For  First  Half  Year  Down 
Over  41  Per 
Cent. 

Iioronto  nurrmi  I'Hr  Financial  Time, 

Toronto.- -Net  income  of  the  Du 
luth-.Superior  'I’raction  (’o.,  for  th',- 
first  six  montlis  of  192$  shows  a  de¬ 
crease  of  41.11  per  cent,  at  $53.24/). 
compared  with  $90,419  in  the  to;- 
responding  period  of  1927.  Gross 
income  for  the  period  al  $1,014,644. 
contrasts  with  $1.65U.579.  and  after 
deduction  of  operating  expenses,  net 
revenue  stood  at  $221,665.  against 
$253,798  in  1927.  Fixed  charge.'^ 
amounted  to  $168,419  in  1928.  com¬ 
pared  with  $163,379  in  i;t28. 

For  the  month  of  .lune  not  revc 
nue  amounted  to  onh  $2. 933,  againit 
$28,110  in  the  same  month  a  yc;'r 
ago.  Gross  for  ihe  year  was  down 


■A 


eSNSJi^ - HEMGRl^A^E^l^  PROBLEM 


United  Bond  &  Share  Corpora¬ 
tion  Shows  Over  ISVz  P^c. 
on  Capital 


Cojnad'aa  favorable  trade  balance  r'a^Ual  ‘  ^  result  of  the  improv 

for  the  month  of  June  this  year  on  Gapuai  this  vear  the  deficit  for  t 

showed  ft  subtraotion  of  over  $8,000,-  -  months  of  1928  amounU  .......  .  . . .  . 

000,  aa  compared  with  the  same  United  Bond  and  Share  orpora- ,  54,54  jg,  ^.Q^pared  with  $1,102,031  contract  ever  issued  in  business  Ir'i 

month  last  year,  according  to  statls-  ,  tion,  a  Montreal  investment  trust  or-  ^^07  '  .  . . 

ties  made  public  today  by  the  Dc-  ganized  at  the  beginning  of  July,  i  xj,,,  wiswmsln  Railway 


A  net  profit  of  $110,339  as  compar-  T  Z  ...me  'u 

od  with  the  deficit  of  $66,527  for  the  *-0  Gross*^forihr  ve 
corresponding  month  of  1927  is  S4V3’i9  to  $457 ’iU 

shown  in  the  June  earnings  of  the  ^  °  ■  to  .. 

Minneapolis.  St.  Paul  and  Sault  Stc. 

'ss  general  motors  takes 

As  a  result  of  the  improved  position  BIG  GROUP  INSURANCE 

this  year  the  deficit  for  the  first  six  - 

months  of  1928  amounts  to  only  New  York.— The  largo 


irgo..t  insurant 


$40(1.000.000 


IWintanent  of  National  Revenue.  Total  ,  1927,  reports  earnings  from  Its  first  show.s  a  credit  of  $85,960  for  June  !  and  .accid 
Imports  for  June  this  year  were  '  year’s  operations  at  a  rate  of  over  iqo*.  as  against  $10'2,583  for  June  I  this  weel 
$110,703,773,  an  Increase  of  $9,685,-  131^%  upon  its  average  capital  for  1927.  For  the  first  six  months  of  tors  Uorp 


367  over  the  .name  month  last  year,  j  twelve  months. 

Exjwffts  from  Cana-da  in  June  this  j  xhis  is  essentially  note  i 


i  f..,'  "*^^®  Wisconsin  Railway  Company  !  Kroiip  life  insurance,  with  sickntr 

Its  first  shows  a  credit  of  $85,950  for  June,  and  accident  coverage,  was  closed 
of  over  i()2i8.  as  against  $10'2,583  for  June  this  week  between  the  General  Mo 
lital  for  1927.  For  the  first  six  months  of  tors  Corporation  and  the  .Metropol!- 
1  1928  and  1927  rcspecttv6l.v,  the  defi-  tan  Life  Insurance  (’ompany.  ac- 
/■thy  in  oits.  after  paying  interest  and  all  cording  to  an  annoimrement  by  Al- 


year  were  $107,121,091,  an  increase  j  Qf  ijjg  f,.j(.t  that  for  the  first '  operating  and  maintenance  expen-  trod  P.  Sloa 
of  $1,442,638  over  June  of  last  y^ar.  ^  4gj,  months  of  the  company’s  exist-  diture.s,  were  $712,011  and  $637,900  aral  Motor... 
For  the  three  months  ended  -lune  ,  4927,  to  May,  1928,  ’  re.spcctlvely.  Covering 

thte  year  the  imports  into  (  anadu  ^yi,gji  rising  prices  were  general  on  - - ployees  of  t 

amounted  to  $302,776,481,  «n  increase  I  New  York  and  Montreal  stock  IMATII17D  IIEITT  PAD  sidiaries,  ar 

®^®'^  I  exchanges,  the  amount  of  capital  at  flNUlnljK  Unll  lUK  ‘  ^i'®  ■'**su 

$.33,048,0-8,  while  the  ®  ®®^  j  Its  risposal  for  investment  was  on  PAMCAf  I  I  IlilADirC  I  *^*^**". 

Canada  for  the  three  won^s  «mded  average  only  slightly  more  than  i  CUNoOL  LAUNDRIES  P®®.’®'®®''  P® 

.  une  this  one-quarter  of  the  amount  which  it  ■  vvilUV^.  l^nvni/lllLiU ,  po„jan.  Sicl 

p^ri^ln^loS.  ■“  '  ‘  !  had  in  and  'Mine  of  the  current  To  Ikstablish  Flunt  At  Belleville  gregatriio^ 

perwu  iu  j  year,  during  wnich  months  serious  e  n  »  1. 

*  K.  ^  *  I  1.  J  ,,  ,  ,  I  nder  DIrectieii  iif  0.  A.  IViritt.  times  the  pr 

reactions  occurred  on  the  markets.  i  w.  ...  ...lu.u 


fred  P.  Sloan,  Jr.,  president  of  Gen- 


Measured  by  the  volume  of  cliecks 
passing  through  the  hanks  for  pay¬ 
ment,  trade  in  the  United  States 
during  the  week  ended  .July  14  was 
greater  than  a  year  ago  but  .s-ome- 
Wbat  smaller  than  in  the  previous 
wccit,  according  to  the  weekly  state¬ 
ment  of  (he  DeparUnest  of  (  om- 


spcctively.  liovering  more  than  2AO.O(M)  cin- 

- - ployees  of  the  corporation,  its  sub- 

>  w|nm|vpr|  f|a|i'|<  PAR  !  sidiaries,  and  affiliated  companies. 

flNUlnljK  UNll  lUK  ‘^^®  'if®  insurance  involved  is  morr 

ci/vatn/v*  V  »  1  double  the  face  of  the  larges  t 

1  nNSni  I  AlINllRlFvi  Pi’Pvinus  policy  issued  by  the  Metro 
WllJUL.  L/IUIII/AILJ I  poiitan.  Sickness  and  accident  ben 

-  fits  provided  for  by  the  contract  .ag 

I  E.stablish  Flunf  At  Belleville  gregate  more  than  (wo  and  &ne->half 
Under  Birectioii  iif  0.  IViritt.  times  the  previous  report.  The  plan 
...  jj,.,  ....  ,  .is  co-operative,  the  corporation  as- 

•Another  addition  to  the  chain  of  suming  a  substantial  part  of  the  pre 
wer  laundries  planned  by  the  re-  niium. 


o  E.stablish  Flunt  At 
I’nder  Direction  of  0.  A. 


IMMIGRATION 

CANADA  needs  MEN  — men 
Co  plow  her  lands,  to 
Cum  her  mineral  and  forest 
wealth  to  ccmmescial  value, 
—to  serve  her  industries. 

Her  total  population  repre¬ 
sents  but  three  persons  per 
square  mile  of  her  area. 
Compare  this  with  England’s 
population  of  701  Mr  square 
mile,  or  Belgium's  665.  or 
Germany’s  346.  or  Japan’s 
320.  or  France’s  192 

And  then  compare  the  posi> 
tion  that  Canada  holds  in 
compet|i|Cion  with  these 
nations. 

She  leads  the  world  in  wheat 
esportt;  per  capita  she  is 


second  among  world  traders 
in  foreign  markets  :  she  is 
the  world’s  greatest  news¬ 
print  producer,  and  its  third 
greatest  gold  producer.  The 
world  is  largely  dependent 
on  her  for  nickel,  asbestos 
and  cobalt.  With  practically 
one-twelfth  of  the  population 
of  the  United  States,  she  does 
roughly  one-fourth  the  for¬ 
eign  trade  of  that  country. 

What  would  be  Canada’s 
position  had  she  her  fa^ 
share  of  man  power  f 

The  problem  of  Immigration 
is  one  that  should  occupy 
the  attention  of  every  think¬ 
ing  Canadian.  It  is  not  a 
problem  only  for  statesmen 
—it  is  a  problem  for  everyone. 


Kcdiice  Common  Holdings  Another  addition  to  the  chain  of  suming  a  substantial  part  of  the  pre- 

The  good  judgment  which  the  ZT 

management  has  shown  in  investing  j  Zp^^rnmoraHon  of  itana/ia  i  tmi^  I  - - 

the  company’s  funds  is  evidenced  by|J®'®fs  by  Se  THEATRE  FATS 

the  fact  that  on  May  15.  1928.  42%  earlT  StSishmennf  a  nS  !  -UTRUALS  OX  FREFERREll 


WCCK,  according  to  the  weekly  .state- I  of  Its  resources  xvere  invt-.sieu  '“  and  up-to-date  power  laundry  unit  I  .Man.sfield  Theatre  Company  Ltd. 
ment  of  (he  DeparUnest  of  (  om- ,  common  stocks,  whereas  n.v  June  _.  j  jjj  4},^  progressive  Industrial  centre  1  has  declared  a  dividend  of  1014%  on 
merce.  Operating  activity  of  .steel  ;  ‘U  anticlpatfop  of  the  break  which  j  Belleville.  This  follows  closely  1  the  preferred  stock,  payable  15th  of 
plants,  although  showing  a  decline  commenced  on  that  date,  this  figure  ,  upon  the  acquisition  in  Montreal  of  |  .August  to  shareholders  of  record 
from  the  preceding  week,  was  great- 1  had  bosn  reduced  to  below  15  per  41,^  established 'bus1nes.s  of  Dominion  3tst  July.  Thi.s  dtrldend  will  com¬ 
er  than  a  year  ago.  The  value  of  I  cent.  {Laundry  Company.  Further  additions  jplete  pajunent  of  all  dividends  on  the 

new  building  contracts  awarded  I  George  R.  Hodg.son  Is  president  of  i  to  the  organization  are  expected  to  ;  preferred  shares  accrued  due  up  to 
during  the  week  was  greater  than  in  the  United  Bond  and  Share  (  orpora- 1  result  from  negotiations  now  being  1st  of  July  1928. 

the  previous  week,  but  showed  a de-  tion;  O.  K.  Roberton.  vice-president,  carried  on  In  other  Important  centres  |  - 

dine  from  the  same  week  of  last  year,  and  F.  C.  Dobell,  secretary.  of  Eastern  Canada.  The  Ftnanrial  Times  reaches  a 

IVholesalev  rice,  as  reflected  by  the  The  company  is  under  the  manage-  When  completed,  the  new  mill  in  '  class  of  people  who  are  interested 
general  index,  showed  a  further  gain  j  ment  qf  Hodgson,  Roberton  &  Com-  Bellevilile  will  be  operated  under  the ,  and  able  to  bay  Investment  seenrt- ' 
over  both  the  prertous  week  and  the  I  pany.  management  of  O.  A.  Poritt,  a  direc- 1  flea.  ' 


.Mansfield  Theatre  Company  Ltd. 


The  Ftnanrial  Times  reaches 


Look  Ahead!  The  opportunities  of  to-morrow 
are  in  the  making  to-day 

IFe  invite  rout  inquiries  jot  investment  service 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 


215  St.  James  Street,  MONTREAL 


VoroMo 


Quebec 


tt^anipef 


Ottawa 

Saskatoon 


Hamilton 

Victoria 


London.  Oat. 
Vancouver 
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THE  Financial  TIMES,  Montreal,  july  27,  1928^ 


LONDON  FORESEES 
BIG  FUTURE  FOR 


Recent  Corporate  Financing 
Shows  Many  Unique  Features 


B/1  PI  PPTniP  —  -  -  t  ^  n  mortgage  'bonds  of  eslaiiiisneti  in- 1 

r  rlrl  I  Kll  During  1927  Corporation  Issues  Represented  Over  50  P.C.  of  dustrJal  firms  have  commonly  car- 1 
•  V.  uuuv  I  Ill  V  Total  Financmg  —  Bigger  Proportion  Being  Absorbed  in  ,  nod  a  5*^%  or  69^  cont>on.  whereas  ; 

— - Dominion — ^Heavy  Volume  of  Preferred  and  Common  Stock  '  lor  four  years  ago  a  or: 


CONCERN  FELT  AT 
HUGE  DIMENSIONS 
OF  NEW  FINANCING 


B.  E.  Trust  Executive  Expresses 
Faith  in  Success  Under 
New  Ownership 

IN  STRONG  HANDS 

Sprrifil  to  I'lip  I'lnnKpinl  TInipx 
by  KKITII  MORRIS. 

London.  —  Speaking  at  the  annual 
meeting  of  the  British  Kmpirc  Trust, 
held  in  Ixindon.  the  Deput.v  ('hair- 
man  and  Managing  Director,  .Mr.  .t.  , 
Davidson,  said  that  the  satisfacto'ry  j 
result  of  the  realisation  of  the  com-  I 


Issues  Also  Evident — Declining  Yields  a  Feature. 


fererl.  PPIT  IT  building  in  Canada  has  been  on  a  nent.  Such,  at  least.  Is  the  announced 

The  decline  in  the  yield  on  all  I  FpLI  A  I  minor  scale.  Due  to  the  broad  de-  intention  of  the  I..ake  Superior  Cor- 

elasses  of  bonds  during  the  past  ''Vssvajsiis  ■  AJUt  ria  velopments  in  this  country  in  the  poration,  which  is  embarking  upon 

seven  or  eight  years  is  a  matter  of  OII/'C  AIIUI17ILTCTAWTC  years,  however,  a  demand  a  tremendous  policy  of  expansion 

common  knowledge.  During  thei  nijl||*  III  jflr  has  been  created  tor  many  new  with  the  Algoma  Steel  Corporation 

past  year  new  offerings  of  first  wsib/  branch  lines.  ,  and  the  Algoma  Central  Railway, 

mortgage  'bonds  of  estahiished  in- 1  AC  MPllI  CIM  A  Canadiah  steel  equipment  compa-  Open  Up  Iron  Mines, 

dustrlal  firms  have  commonly  car- 1  III*  llTww  rin|Alll.|JMI]  nies  have  been  making  good  head-  Details  as  to  the  plans  for  the 
Tied  a  5t69f'  or  69^  coupon,  whereas  |  way  in  the  past  two  years,  in  face  of  docks  have  not  been  given  officially, 

three  lor  four  years  ago  a  Tr^.  or:  —  - ^  slack  railway  orders.  iJteei  Com-  and  it  is  this  information  that  Is 

"MVe  coupon  was  not  uncommon.  Stock  Issues  in  First  Half  of  Year  ■  pany  of  Canada  has  enjoyed  out-  expected  to  be  made  puhMc  foUowlng 


Public  utilitv  issues  carrying  a 


[the  number  and  amount  of  corpora- 1  common  .'^fock.'i.  The  total  of  sucli  j 
I  lion  issues  is  perhaps  the  most  im-  preferred  and  common  .“lock  issues; 


Th'.s  situation  has  resulted  in  a 
number  of  rcfiindig  operations  by. 


Over  Three  Times  1927  i  standing  prosperity.  An  era  of  rail-  the  visit  of  the  officials  to  the  har- 

construction,  however,  should  bor  and  surrounding  territory  aerved 
Figures  i  lot  to  aid  the  British  Empire  by  the  railway.  That  the  ore  docks 

nCAD  nvcDDDriiM  ir’TiriM  |  Steel  Corporation  and  Lake  Superior  and  coal  handiliug  facilities  wlU  be 
ri:.AK  UVC.KrKUUUCllUPI  I  <  orporation  to  get  on  their  feet  once  big  is  taken  as  a  fact  and  the  com- 
.  -  , — -  I  more.  A  further  demand  for  cars  plete  plans  will  possibly  be  announc- 

Slock  issues  in  the  first  quarter  and  locomotives  should  have  a  fav-  ed  to  a  few  days  It  is  generally  he- 

10::8  reached  a  total  of  $(i8  186.-  orablc  effect  on  such  companies  as  Heved  that  the  work  wifi  totij^^uce 

L  and  in  the  second  quarter  $114,-  (’anadian  Car  &  Foundry  Company,  a  new  era  of  general  activity 

n.O.o,  as  compared  with  $30.„8.-  National  Steel  Car  Corporatlon.East-  throughout  the  Mlchipicoten  district 

0  in  the  second  quarter  of  1!>27.  ern  Car  Company,  and  Canadian  I^-  Officials  have  stated  that  a  nart  of 


!!>4  for  the-first 
compares  with 


comotivc  (  ompany.  the  olan  for  the  I>ake  Simerior  ae- 

........  ......  .......OF,....,  . .  .sue.'  iiiacen  in  i  anaua.  iii  me  c  iiii- ■  i  uiiai  oiues.  ii  iias  i.reu  esiiiuaieu  |  .  -  .  .  .  .  .■  I  .ciiv  ninnthK  nr  im'X  enniniirPK  wlfh  '  J'aae  BUiperior  ac 

David.son.  said  that  the  sati.sfactory  odStatr^  and  in  Great  Britain.  An- :  that  Canadian  corporations  (excln- [ "’aov  of  the  bond  l.ssne.s  ^  hich  !  .29.86!)  for  the  same  period  of  .  TI  embraces  the  opening  up  of 

result  of  the  realisation  of  the  com-  other  recent  tendency  has  been  the  slve  of  the  C.P.R.)  raised  approxim- j  •’POi'Otly  been  retired  have  ^_eni  ^^27  -pijiy  jj,  beginning  i  DI  AM  ?ri. deposits  In 

pany's  holdings  in  the  British  Coluni-  frequent  inclusion  of  .some  kind  of  ately  .«!2r;.60n,oon  in  this  way  during  no‘  by  similar  seeiiriOe.s  concern  in  hanking  I  LAW  UlU  1  KU JlJ V 1  the  district.  The  Algoma  ^eel  Cor- 

bia  Electric  Railway  (  ompany's  sc- '  ,,;irticipating  feature  in  the  offering  1627.  Knrlhermore.  It  is  estimat- ! '"K  lower  coupon  ' but  |  financial  circles  lest  the  con- I  ■  *  holds  the  New  Helra  Mine, 

curifies  would  occasion  no  great  siir- lot  .ceniov  securities  of  companies,  ed  that  the  rights  to  subscribe  for  ||‘•hor  by  preferred  or  common  stock  1  expansion  of  indnstrial  and!  AIPAMA  niCTDir*T  ''hlch  has  been  estimated  to  contain 

prise.  'either  thiongli  common  stock  ho-  new  stock  to  date  in  1628  amount  to  ^  productive  capacity  as  a  lesiilt  of'  ALuUlllA  l/lullllvl  one  hundr^  million  tons  of  siderlte 

••M  e  have  always  taken  a  pro- 1  niises.  participating  clauses,  com- ,  no  les.s  than  $I2Lr>no,000  and  this ; ^  •'f'f'in'ling  i.s  found  m  the  to-  issues  may  bring  iron  ore,  which  can  be  treated  by  the 

minent  part  in  the  financing  of  Cana- jmon  ,'tnck  subscription  warrants  or  ameiint  of  new  money  will  be  re- :  J^^onnt  of  is.snes  called  for  re-  0,^^^  industries  a  situation process  evolved  by  the  company  and 

dlan  enterprises'’.  Mr.  Davidson  said,  tonvcr.riou  features,  or  by  tying  to-  ceived  apart  entirely  from  other  ^p"’Ption  which  for  the  f'rst  six  newsprint.  Recent  Finanang  Announcement  the  opening  up  of  Michipicotra 8  iron 

"and  we  have  taken  the  leading  part  |  gethcr  in  one  unit  preferred  stock,  moneys  raised  through  new  offerings  "  ""‘hs  of  the  In  the  case  of  steel  iind  iron,  pro-  j  Foreshadows  Wide  Dock  deposi  s  wiH  be  of  very  great  impor- 

in  finding  money  for  the  British  Co- !  enmmon  stock  and  common  stock  to  the  public  of  bopds.  preferred  or  Y'®"  excess  of  ?6o.OOOO, 000.  Canada,  with'  Additions  general  prospect  of  this 

lumbia  Electric  Railwav  Compaiiv  j  P'lb-cription  warrants.  The  dcclin- :  common  stock.  j  constant  adjustments,  of  course  can  ;  _  province  coming  to  the 

for  the  pa.st  twenty-five  .voars.  during  ing  yield  on  corporation  securities  in  recent  .vears  wh, at  countries  1  rHAn  DDArDpCC  CAD  easily  cope  with  all  foreseen  devcl-  r.mriion  Dnf  Tmnort=.ne  ‘o^e  as  a  great  mining  and  Industrial 

which  the  capital  in  that  enterprise  !  l-c'^  been  the  occa.sion  for  a  series  have  hern  buying  Canadian  bonds?  i  DUUI/  lllUUllCJJ  FyA  opiiicnts.  The  present  units  in  the  .lunction.  Ont.  Important  section. 

has  grown  from  approximately  of  refunding  operations  effected  During  the  past  two  or  three  .vears  |  MApiTIMC  lICC  TA  ‘■an  s''PPly  ®"“®“"®®'"®P^®  '^'■®  «*Pected  soon,  nvcniv * r 

(ino,(V»i)  in  1602  to  over  866.000.OOO.  [through  tlie  sale  of  similar  securi-  approximately  50''r  of  new  Canadian  1  ITlnAl  1  llrllj  liirij  vV.  '  Canada's  needs  and  have  many  cars  relative  to  the  plans  of  the  Algoma  \  AJitUU  Vr.K  HIUHWAI. 

Af.-  'i',.  T  .  ,.11.  .  'lies  cany  ng  a  lower  coupon,  or  bond  issues  has  been  placed  in  the :  St.  .John,  .\.B.  —  At  the  quarlerlv  !  tor  foreign  selling  as  well.  That  is  Central  Railway  and  dock  construe-  Vancouver.  -  The  Vancouver  Har- 

Uiier  loii  lenipinig,  thrmigli  the  sale  of  junior  sccuriiies.  United  States,  about  the  same  per- 1  meeting  of  Maritime  I.ife  Insurance  also  true  of  many  sections  of  Can-  tion  at  Mlchipicoten  Harbor.  The  ^oard  expects  shortly  to  begin 

"On  many  occasions  <iuring  the 'Another  interesting  recent  develop-  rentage  in  Canada,  and  19r  or  2%  io  Company  directors  held  here,  the  I  ada’s  textile  industry,  though  large  president  of  the  railway,  R  Home  <'onstriictlon  of  a  waterfront  traffic 

past  three  years  we  have  had  ex- 1  nient  affecting  the  sale  of  corpora-  Great  Britain.  This  is  a  very  mark- j  half-yearly  report  presented  showed  !  Imports  still  rule  in  various  lines.  Smith  accompanied  by  R*  S  McCor-  highway  on  a  fill  to  be  made  be- 

pressions  of  desire  to  piireb.i  c  the  tion  issues  has  been  the  Act  passed  cd  change  from  conditions  in  1611  [that  the  organization  now  has  $7.-  Big  Railway  Prajects.  mack  chief  engineer  and  general  tween  the  Canadian  Pacific  Railway 

secnritie.s  of  the  British  CoLimhia  [  by  the  Ontario  Legishiture  known  1611  when  about  75f/r  was  placed  in  |  poo.OOO  worth  of  business  on  its;  over  a  term  of  years  Canada’s  superintendent  and  the  comptroller.  tracksfromVictoriaDrivetotheter- 

I'xctric  Railway  Company  for  Cana- !  a.-  tlio  •.security  I- rands  I  revention  Great  Britain.  7er  in  the  t  nited  ,  books.  The  premium  revenue  for  the  |  growth  should  take  un  excess  nro-  E.  B.  Barber,  are  making  an  official  minal  dock,  the  cost  of  which  will  be 

d;an  or  American  account.  M  e  ,  Act"  by  which  the  Province  of  On-  Slates  and  the  balance  in  Canada  n  „rst  six  months  of  the  present  year  !  ^[.Se  caparitv  q.iltrqniS  An  inspection,  -j-he  old  ore  docks.  Xh  about  $60,000. 

neither  wc’conied  nor  encniiragrd  ;  tar  o  is  making  a  further  effort  to  the  X.efory  Ixian  .vears.  191,.  1618|ghowed  an  increase  of  S45.000  over  jmnorlant  new*  factor  which  should  handled  millions  of  tons  of  iron  ore - 

these  ambitions,  but  eventiialiy  the  [  i-rcvcnt  the  sale  of  worthiness  seen-  and  1.19.  the  percentage  placed  in  | , he  corresponding  period  of  1627.  give  a  fillip  to  Canadian  business  at  I  in  the  days  when  the  Helen  and  VH’TORIA  COLD  STORAGE  PLAJiT. 

price  offered  resulting  in  a  c-orcen-  i  itic.'.  thereby  increasing  the  amount  (  anada  averaged  well  over  « 5  r.  but  .,nd  rash  reserve  is  now  in  excess  of  this  time  is  the  prospect  of  new  rail- I  Magpie  mines  were  operating,  as  Victoria.  —  Lease  of  property  near 

sns  of  opinion  in  favour  of  accepting  ol  Minds  avaihiible  for  invcstmen  in  hose  percentages  apply  rather  t(J  $50,000.  1  way  building,  which  during  the  next!  well  as  heavy  shipments  of  pyrites  Ogden  Point  for  use  as  a  site  of  the 

present  gain  rather  than  waiting  on  I  ,‘^7''''^’  dnnhtl'ess  be  '  Among  the  .Nova  Scotia  directors;  few  years  will,  it  Is  promised,  he  on  | during  the  Great  AVar.  are  being  dis-  cold  storage  plant  has  been  Tatifled 

fntiue  advantages.  tea  iii  e  h  '  ••ri„p  ,'nr-,Mnn  hrila  in"*\<tec  i  present  were  F.  \V.  Fraser,  of  New  '  a  scale  not  known  since  the  last  j  mantled  to  make  way  for  the  erection  by  the  Federal  Government,  and  It  is 

“I  am  alad  to  say.  liowever.  that  rovertd  in  th  ' ...prp  ni"  ppH  ^'^11,  pp  Glasgow,  tV.  A.  lavingstone.  Annapo- 1  trancontlental  was  completed,  aboutlof  new  docks,  which  will  make  Ml-  understood  work  will  begin  this  sum- 

the  control  of  the  compan.v  hasi^k.y  Icgi'laMon  comnntleo^  .  62.  u ere  p  aced  in  three  market^- |  J  Dennis,  i  twenty  years  ago.  chipicoten  Harbor  one  of  the  great  mer  on  a  plant  that  will  run  to  $600,- 


Officials  have  stated  that  a  part  of 


productive  capacity  as  a  result  of 
many  of  these  issues  may  bring 
about  in  other  industries  a  situation 
similar  to  that  in  newsprint. 

In  the  case  of  steel  iind  iron,  pro¬ 
ductive  capacity  in  Canada,  with 


PLAN  BIG  PROJECT 
ALGOMA  DISTRICT 


(ino.OfiO  in  1602  to  ov( 


easily  cope  with  all  foreseen  devcl- ,  .funtAion.  Ont.  -  Important 

opiiicnts.  The  present  units  in  the  I  .i  v/iiaui, 

automobile  industry  can  supply  all  I  announcements  are  expected  soon, 
Canada's  needs  and  have  many  cars  relative  to  the  plans  of  the  Algoma 


inada's  needs  and  have  many  cars  relative  to  the  plans  of  the  Algoma  JfEH  TANUOUVER  HIGHWAY, 
r  foreign  selling  as  well.  That  is  Central  Railway  and  dock  construe-  Vancouver.  -  The  Vancouver  Har- 

so  true  of  many  sections  of  Can-  tion  at  Mlchipicoten  Harbor.  The  ^nnrd  expects  shortly  to  begin 
la’s  textile  industry,  though  large  president  of  the  railway,  R  Home  <'onstructlon  of  a  waterfront  traffic 
iports  still  rule  in  various  lines.  Smith,  accompanied  by  R.'  S.  McCor-  highway  on  a  fill  to  be  made  be- 
Big  Railway  Projects.  mack,  chief  engineer  and  gcnera.1  tween  the  Canadian  Pacific  Railway 

Over  a  term  of  years  Canada’s  superintendent  and  the  comptroller,  tracks  from  Victoria  Drive  to  the  ter- 
owth  should  take  un  excess  nro-  I^'-  B.  Barber,  are  making  an  official  niinal  ®  which  will  be 


future  iulviiiitagcs.  teatiiro.  however,  will  douniiess  ne  ciasse.s.  However,  (anadian  cor-, 

“I  am  alad  tn  say.  however,  that  eovered  in  (he  report  of  the  "Blue  ,  poration  bond  issues  in  1!126  and  l 
the  control  of  the  compan.v  hasi^ky"  legislation  comniifteo.  i;*27  were  placed  in  three  markets — !, 

passed  into  strong  hands  ---  into  the  An  analysis  of  Canadian  bond  sales  Canada.  United  States  and  Great! 
hands  of  people  in  Canada  who  have  1  covering  the  past  eight  or  nine  years  Britain — in  proportions  eorrespond- ' ' 
made  successes  in  the  development  j  indicates  a  very  large  increase  in  ing  to  the  proportions  for  Canadian 
of  water  powers  and  public  utility  I  eoriroration  issues  increases  not  bond  issues  of  all  classes, 
undertakings  in  many  parts  of  th'dittnly  in  a.b.soliite  amount  but  also  in  These  percentages  indicate  in  a  I 
world  —  and  onr  faith  in  the  future  jH'c  percentage  of  total  sales  Tn  striking  manner  the  very  large  in- 

of  this  enterprise  and  of  the  great  1 11*2”  the  total  amount  of  Canadian  vestment  which  Canadians  are  mak- 
province  of  British  Columbia  is  n.s  |  corporation  bond  sales  was  estimat-  ing  in  the  country’s  industries  from 
stroii'^  as  it  ever  was.  We  have  been  |  cd  (U  5o07.437.i)(i0— a  record  to  date,  year  to  year,  and  again  it  must  be 
inrited  to  represent  the  new  British  '  This  figure  represented  more  than  emphasized  that  these  figures  do  not 
Columbia  Power  Corporation  as  TyOn- j  St'c;  of  total  Canadian  bond  .sales  in  include  all  the  capital  being  invest- 
don  agents,  and  I  am  glad  to  say  that  i  11127.  In  1626  the  percentage  was  ed  or  re-invested  in  these  industries. 

we  also  have  other  interests  in  Brit-  ‘<boiit  the  same,  but  in  preceding ,  A  large  number  of  the  new  offer- 

ish  Ciilum'bia.  where  we  hope  tn  have  .'cars,  back  as  far  as  1613.  the  total  ings  have  been  in  the  form  of  pre¬ 
opportunities  in  the  future  of  still  j  •"t'c  Canadian  corporation  bond  is-  ferred  and  common  stocks,  and  a 
further  increasing  our  interests."  i  sues  never  rose,  above  259^-  of  Can- '  substantial  amount  of  new  money 

_ 11__  _  • _  adian  bond  sales  and  w.as  frequent-  has  been  secured  by  Canadian  cor- 

Firistrvir  niinnitirTP  ' '■'  considerably  below  that  level,  porations  through  the  issue  of  rights 

fillNIlY  PIIKl  HASrS  'I'liere  are  perhaps  three  or  four  rca- ;  to  shareholders  entitling  them  to 

la-cge  lotal  in  the  past  subscribe  for  new  stock  at  a  stated 
THRONTH  RIlliniNr  >ears.-first.  the  low  rates  at  price 

1  vHvfM  1  v  LiwllJi/liHJ  which  money  has  been  obtainable ;  Recently,  there  has  been  an  in- 
Toronto.  .1.  H.  Gundy,  of  Wood.  '  have  increased  the  amount  of  re- !  crease  in  the  tendency  to  offer  sen- 1 
Gundy  &  Co.,  is  the  purchaser  of  the  funding;  secondly,  the  development :  ior  securities  carrying  some  kind  of  I 
Roman  Building.  81-91  King  street  of  water  powers  and  the  extension  bonus  or  participating  features.  This 
west.  Toronto,  at  a  price  of  $26i).O00.  l  of  facilities  for  the  production  of  has  been  applied  almost  every  kind 
It  is  understood  that  a  big  offic" !  newsprint  have  necessitated  large  r-f  issue,  including  public  utility  c(ym- i 

building  is  planned  for  this  site  but  ,  amounts  of  new  capital;  and  .panics,  pulp  and  paper  companies.  I 

it  is  probable  that  before  this  takes  in  the  past  two  or  throe  years  new  chain  drug  stores,  candy  shops,; 
lilace  the  purchase  of  other  proper-  interests  have  come  into  control  of  clothing  companies,  and  others.  i 
ties  farther  west  will  he  announced,  the  affairs  of  a  number  of  old  cs- 1  a  few  examples  from  recent  is-; 
It  will  be  recalled  that  in  October.  ;  tablished  companies  through  the  sues  will  serve  to  illustrate  this! 
1627,  Mr.  Gundy  purchased  the  prop- !  purchase  from  the  old  interests  of  point.  Perhaps  the  simplest  form! 
rely  on  the  southeast  corner  of  King  their  common  stock  holdings.  This  is  the  straight  bonus  of  common' 
and  Bay  for  $736,875  and  resold  it  in  purchase  has  in  most  cases  been  ef-  .stock,  A  recent  issue  of  pre- ' 

January.  1628.  for  $1,600,000.  !  fected  through  the  proceeds  of  the  ferred  stock  of  a  M’estern  grain  com- ' 

Allowing  for  the  profit  made  in  ,  issue  of  new  securities.  lyastly,  the,  pany  carried  a  bonus  of  three  no  par 

the  turnover,  the  new  property,  a  lit-  'marked  increase  in  recent  years  in  value  common  shares  with  each  ten  j 
tie  farther  west  on  King  street,  cost  [  the  volume  of  business  in  the  Do- ,  preferred  shares.  An  offering  of* 
Mr.  Gundy  just  $1,875.  It  was  pro- 1  minion  has  Increa.sed  the  capital  re- [  the  6%  preferred  stock  of  a  large 
posed  to  erect  a  28-storey  office ;  qulrements  of  Canadian  companies. '  Western  packing  company  carried  a 
building,  to  be  known  as  the  "Can-,  Big  U.  S.  Demand.  bonus  of  one-quarter  of ’a  share  of 

ada  Cement  Building,’’  on  the  King;  This  total,  for  corporation  issues,  common  stock  with  each  share  of! 
and  Bay  site.  Presumably,  the  site  ;  large  as  it  is.  however,  i.s  not  by  any  preferred  stock.  In  addition  at- ' 
of  this  proposed  structure  will  now  !  means  all-inclusive.  The  fi?rures ,  tached  to  kch  preferred  share  there  I 
be  81-91  King  west.  referred  to  are  taken  from  a  sum- 1  is  a  warrant  entitling  the  holder  to  I 

I  purchase  at  the  rate  of  $30  per  share  ' 

_  A  J  .  ^  £  D  J  one-quarter  of  a  share  of  common, 

^OTTtC  ACLVdritCiBSS  Ot  LjOndS  stock.  This  privilege  is  to  be  ex- 1 

^  «  f  /•  f  .  erci.sable  after  July  1st,  1929.  and  to 

ijver  ijiocR  tor  Investors  ’930  Another  do-i 

_  ’  velopment  has  been  the  issue  of' 

.•  J  *  I  ..rp,  .  T  .  ,  .  J  V,  .  I  Class  "A"  and  Cia.ss  “B”  stock,  thei 

«  ontiniied  from  page  o.)  I  The  investor  i.s  confronted  bytwOiP,^,^  p^g_j 

rnon  stocks  for  investment  in  their  flanaers  m  his  choice  of  a  niediiim  ferrod  as  to  dividends  up  to  a  cer- 1 


Since  before 


railway  [coal  distributing  points  on  the  conti-  000. 


Some  Advdntdges  of  Bonds 

Over  Stock  for  Investors 


(<‘ontiniied  from  page  3.)  1  “The  investor  is  confronted  j  Class  “A"  si 

rnon  stocks  for  inve.stmenf  in  their  dangers  in  his  choice  of  a  medium  furred  as  to 
theory  that,  while  all  of  the  stocks  ‘be  employment  of  his  .s'urphi.s  ,  amount 


Within  the  last  six , 


selected  in  a  given  list  may  not  turn  ;  fund.',  one  the  danger  of  an  increa.s-  n,r,nths  three  large  new  offerings 
out  to  be  iirofitable.  a  few  w  ill  do  so  ;  supply  and  an  increased  |  where  the  comnan- 


iniich  better  than  had  been  antici-  6t  liring  that  be  must  meet  per- 

pated  that  the  gains  in  these  will  baps  through  hta  investments,  a  pro¬ 
offset  any  loss  that  may  occur  in  bable  potential  p^ril  that  apparent- 
those  that  failed  to  live  ii|)  to  expec-  cannol  lie  met  hy  a  fixed  interest- 
latinns.  Diversilv  is  ihc  remedy  bearing  obligation,  but  which  will 


proposed,  lint  there  is  a  limit  to  di¬ 
versity;  too  much  gives  an  unwieldy 
list,  and  nniltiplies  chances  for  los;-; 


.  •  !  have  been  made  where  the  compan-l 

cost  ot  l.nng  that  he  must  meet  per-  Jes  had  such  capital  set-up  one,  a' 

haps  through  hta  investments,  a  pro-  company,  one  pulp  and  j 

.able  poential  peril  that  apparen  -  others  prtfprietary  ' 

Hn"  I  r  T  ,  ‘""s  ’ w  these  issues  will  serve  I 

bearing  obluation.  but  ''hich  wil  example.  The  public  utility 

be  met  by  a  common  stock  it  will  „frcring  took  the  form  of  l.OOO.OW. 

turns  out  as  it  is  suppo.sed  to  tiini  j.,  ,,,,  J  ;  ; 

out.  The  .second  danger  to  his  cap- "•  *  ' 

fr^n.  *’bares  of  which  there  was  given  a 


as  well  as  profit.  But  let  us  sup-  from  the  business  to  which  of  one  share  of  Class  “Ti” 

))ose  for  a  moment  that  these  two  or  he  has  entrusted  it,  multiplied  in  ^e  Ktock.  The  "A”  stock  is  nreferred 
three  good  ones  that  it  is  presumed  (’(>■‘'6  6f  a  common  stock  and  minim-  ‘  .  rinn.r>inniim.iTrf>  aivia^n.ia  n.. 


will  be  chosen,  for  some  reason  ’^^d  in  the  case  of  a  bond,  from  the 
failed  to  lie  included  in  tlie  list,  it  'f'cy  j.lacc  of  each  in  tlic  capital 


is  conceivable  iliat  they  might  not 
l.e  Tn  tills  event  the  investor  is 


structure  of  the  corporation. 

".\o  tliought  has  been  given  here 


faced  with  a  really  severe  loss.  And  to  meeting  the  first  hazard,  that  of 


tor  tne.se  very  reasons  stocks  re-  a  llnctuatlng  purchasing-  power  ij^  t^tal  of  $5.00  a  share  in  any  one  i 
»|iiitc  closer,  more  intimate  and  more  through  careful  supervision,  through  :  y^ar  after  which  'inv  fiirtheri 

compcient.  supervision  than  a  like  a  system  of  trading  or  exchanges  of  dividends  declared  in  such  Vear  may! 
amount  of  bonds.  t.onds.  or  the  possible  profits  that  ;  ho  declared  onlv  on  the  •’B”  'tock  ■ 

Wh(Mi  Coiiw-rtil.l,.  Fealiirp  N  Nil  Y  offering'it  will  be  seen. that 

Mhdi  (oiiuniliK  l(.niirp  Is  All.  although  such  a  method  is  feasible  ,|,p  straight  stock  bonti.s  and  tlici 

"It  has  been  siiggc.sfed  that  it  is  for  combatting  the  menace  of  de-  participating  feature  have  been  com- ! 
possible  lo  eat  one's  cake  and  have  creased  aidiial  income,  at  least  lo  i  | 

it  too  hy  l.uying  .convertible  bonds  s;orne  deegree.  To  be  sure,  super-;  f'oiisidpraiile  licfiiiKiiiig,  I 

or  bonds  w  ith  warrants  attached,  vision,  expert  supervision,  applied  to  ^  conversion  feature  is  a'nolhcr' 
'I'his  truly  is  straddling  the  question,  common  stocks  will  eliminate  many  .^pvief.  which  has  been  freqiientlv 
for  sticli  obligations  are  likely  to  re-  of  the  objections  to  them  that  have  enable  the  purchaser  of  sen- 

pre.sent  an  inferior  credit  jiosition  of  l»een  enurnerated.  but  it,  is  doubtful  [  securities  to  participate  in  ativ 
either  the  bond  or  the  borrow  ing  w  hether  there  Is  available  for  a  ,  |a,.j,e  jncrea.se  in  a  companv's  earn- 1 
company.  The  latter  sonietinics  does  -real  many  investors  the  type  of  ings.  A  year  ago  there  was  an  is-' 
not  hold  true,  particularly  in  tho.se  service  that  is  required.  ^^c  nreferred  stock  of  a  firm  i 


purchasing- 


as  to  nou-cumulative  dividends  iij) 
to  $2.06  per  share  in  any  fi.scalycai 
over  any  other  shares  of  the  com-  ' 
pany.  Thereafter,  the  "A”  stock  i.s 
to  participate  equally  with  the  “B”[ 
stock  until  the  former  has  received  ! 


amount  of  bonds. 

IVh(‘ii  CoiHcrtihlc  I'caliirp  N  Nil. 


conipanic.s  that  in  a  sense  are  mak- 


'nc  lypc  OI  A  year  ago  there  was  an  is- i 

ivicc  that  IS  required.  preferred  stock  of  a  firm  | 

"Rather  the  idea  here  is  to  call  at- ’  operating  a  chain  of  candy  shops,; 


ing  their  debut  to  the  investing  imb-  tenlioii  to  sonic  of  the  fundamental  ,  This  stock  was  made  conve'rt:hle  at  ' 
lie.  as.  for  example.  International  differences  between  these  two  types  [the  option  of  the  holder  into  no  par 
'Iclegraph  &  Telephone  b'/is  and  In-  of  capital  issues,  both  to  explain  value  common  stock  on  the  basis  of: 

lernational  .Match  6Vis.  put  out  a  why  ail  investors  are  not  selliti'i  one  preferred  share  for  each  three' 

few  years  ago  and  suhscquently  re-  their  bonds  and  buying  stocks,  and  shares  of  common  stock.  ' 

funded  without  any  such  privileges,  to  furnish  a  basis  of  choice  for  the!  .More  recently  another  variation! 

However,  it  i.s  well  to  judge  the  man  with  money  seeking  employ- 'has  been  introduced  by  which  pre-' 

reason  tor  ajipending  or  giiing  any  ment  ,is  to  which  risk  or  hazard  hei  ferred  stock,  a  bonus  of  one  share  of' 

such  concessions,  and  to  determine  is  most  willing  to  assume,  and  which  common  stock,  and  a  warrant  to 

what  the  bond  alone  is  worth  with-  he  is  most  willing  to  face.  After  all  |  subscribe  for  an  additional*  half-' 

out  them.  tlie  choice  is  his  alone.’’  '  shjire  of  ^■^^Tnmnn  vtoot  h-n-r,  ho«r,Yf*i 


BECOME  A  REGULAR  READER 

ft  rniita  three  doRara  a  year  for  recalar  weekly  delivery  ta 

a  Canadian  nddreaa. 

IIIB  FINAXCIAI.  TIMES  PmMSniXG  CO.,  LIUITBD. 

((.'ll  CrnlK  St.  Meat,  Montrenl. 

U  Jordiiii  Street,  Toronto. 


Enelooed  find  .  for  9- 


for  which  aend  The  Financial  Timea  fo 


•  UBSCRlPTlOXSi  In  Canada,  93.00  a  yean  91>7B  (or  alx  montha.  la 
Great  Driliiln,  l-a  n  yean  7a  for  alx  moatha.  In  (inited  Statos 
93.00  a  yean  93.(Ml  for  alx  moatha. 

Make  all  Chequea«  Drafta  and  Money  Ordcra  aayablo  to  tko 
Coatvany. 


common  stock,  and  a  warrant  tn 
subscribe  for  an  additional  half-' 
share  of  common  stock  have  been  of-; 
fered  in  one  nnt  .nil  three  parts  he-  ; 
ing  tied  together  for  a  per:od  of  one  j 
year  or  more.  , 

A  number  of  reason.",  could  he: 
given  for  this  prai-tico  of  inrluding 
bonus  or  participating  features  in 
the  public  offering  of  securities.  The 
most  patent  reason  perhaps  is  thej 
fact  that  it  gives  the  investor  (be¬ 
sides  the  assurance  of  fixed  inrome, 
on  a  senior  security)  the  opportun- 1 
ity  to  benefit  by  any  possible  large  , 
dividend  disbursements  or  any  large  ! 
market  appreciafon  on  junior : 
."hares.  This  is  the  reason  from  ; 
the  investor’s  viewpoint,  which  of 
course  is  the  viewpoint  which  gov- ' 
erns  the  action  of  the  investment 
banker.  The  latter,  however,  has 
found  that  the  inclusion  of  such  fea¬ 
tures  helps  the  ’n’tial  offering  of  an  , 
Issue,  and  in  the  case  of  the  incfii-j 
slon  of  certain  participating  or  war- ; 
rant  features  has  found  that  It  often  j 
helps  to  take  care  of  the  after  mar- 


$500,000 

Firstbrook  Boxes,  Limited 

(DOMINION  CHARTER) 

7%  Cumulative  Sinking  Fund  Redeemable  Convertible  Preference  Shares 

(Par  Value  $100) 

SERIES  **A'*  5 

Tht  Prtfmmt*  Stmrm  mitt  it  falfy  pmti  mU  nwt ■oMewaWe.  eorfy  jbe^  eanwlatfvd  pffttmAti  mt  raU  af  7%  mmm  pip- 

mbit  qnarttrlp  an  the  I5lh  af  March,  Jma,  Saptambtr  and  Dacembaf  m  aaek  paar  by  cha^a  at  par  at  any  branch  in  Canada  af  iha 
Campany'a  bankara  axcept  in  Yalfon  Ttrrilary;  ara  prafarrad  aa  la  diridanda  and  aaaata  arar  alhar  elaaaaa  at  tharaa;  ata  radeemahla 
by  parehaat  in  lha  apan  market  at  the  lamaal  arailabla  price  nel  axeaeding  Aa  radempHan  price,  er  mpan  Airly  daya'  praiaioaa 
nek’ec  en  any  Haidand  data  at  $110  par  ahara  and  aeeraad  dnidenda;  carry  fall  aaling  pa»ar;  ara  aonrerAbla  mhelhar 
praaiamaly  aaUad  for  radempHen  ar  mat  an  ar  bafara  Janaary  fei,  1933  at  holdara  apt’an  into  ne  par  aalaa 
fininiin  Sharaa  at  Aa  rata  af  Araa  aharaa  af  Camanan  far  aaeh  Prefaranea  Shara. 

T%a  Ciiupwi  ••  le  eel  aaida  aamaatty,  eamaaantang  m  1929.  a  ainkiaag  fond  af  10%  af  ik  net  amritt^  in  Aa  preeieae  pw  a^  payment  af 
enmnlaitae  diridaaada  far  Aa  correal  peer  en  enblnnimp  preference  tharea.  Tha  ainkjng  fand  ia  la  ba  aaed  in  Aa 


reJempb’en  Ip  pmekaaa  ar  call  af  prefaranea  aharea. 

TnnsteT  Afent— The  Okaada  Punaatn*  Trust  Compaay.  Toronto.  Registrar— mtonal  Trust  Oompaay,  titd.,  Toronto. 

Bankers— The  Dominion  Bank.  . 


CAPITALIZATION 

6%  first  Mortgage  ao-year  Sinking  Bund  Gold  Bonds  (Closed) . . 
7%  OumulatlTs  aiwWng  Fund  Redeemable  Convertible  Preference 

Shares  ot  $100  each  (Series  “A**)  . 

Deferred  Shares,  no  par  value  . 

Comnxm  Stock  of  no  pM  value . . 


Authorised. 

9BOO.OOO 

10,000  shs. 

3  sha. 
90,000  sha. 


bs  Issaed. 
$500,000 

$.000  shs. 

3  sha. 
$0,000  shs. 


A  descriptive  elreular  of  this  Issue,  cc^Tles  of  which  win  be  sent  on  request,  contains  a  Joint  letter  from  Mr.  Jolm  *1n*- 
ik.  Chairman  of  the  Board,  and  Mr.  E.  Victor  Donaldson.  President  and  General  Manager,  from  which  and  other  In- 


brook.  Chairman  of  the  Board,  and  Mr.  E.  victor  uonaioson. 
formation  we  summarise  as  follows: 

THE  COMPANT:  The  Companp  is  acquiring  aU  the  issued 
capital  and  on  completion  of  the  present  arrangements  and 
financing  will  be  the  owner  of  the  businesses,  undertakings 
and  all  the  assets  of  Firstbrook  Bros.,  Limited,  and  Canada 
Cartons.  Limited,  subject  to  certain  agreements  as  to  disposi¬ 
tion  an(l  conveyance  of  Toronto  lands  and  buildings  of  its 
predecessors.  Canada  Cartons  lilmited  is  the  successor  to 
the  business  and  has  acquired  the  assets  of  ’The  Rudd  Paper 
Box  Company,  Limited.  Pending  the  erection  of  the  Com¬ 
pany’s  new  building  on  lands  purchased  by  it.  and  installa¬ 
tion  therein  of  machinery,  plant  and  equipment  acquired 
from  the  predecessor  Compiles,  operations  will  be  carried 
on  in  the  existing  factories  at  Toronto  and  arrangements 
have  been  made  for  the  dismantling  and  satisfactory  disposi¬ 
tion  of  these  factories  when  the  Company’s  new  plant  is 
ready  for  production.  In  the  interim  the  Company’s  rights 
are  fully  protected  by  taking  title  to  the  lands  in  question. 
In  view  of  the  arrangements  already  made  for  disposition  of 
present  Toronto  factories  of  the  predecessor  Companies  only 
the  machinery,  plant  and  equipment  now  Installed  therein 
appear  In  the  Balance  Sheet. 

BUSINESS:  Firstbrook  Boxes,  Limited,  is  acquiring  a  valu¬ 
able  manufactiudng  site  of  10  acres  In  the  Town  of  Mount 
Dennis,  well  known  as  an  industrial  suburb  of  Toronto.  The 
site  is  located  most  advantageously  on  the  main  line  of  the 
Canadian  Pacific  Railway,  and  sidings  and  switches  are  be¬ 
ing  built  on  the  Company’s  premises  so  as  to  facilitate  re¬ 
ception  of  raw  material  and  dispatch  of  manufactured 
go(xls.  A  large  building  of  brick  and  mill  construction  will 
be  erected,  having  a  total  floor  area  of  about  130,000  square 
feet 

On  completion  of  the  new  factory  the  Company  will 
operate  the  most  modern  plant  in  the  Dominion  devoted  to 
the  combined  manufacture  of  wooden  boxes,  corrugated 
paper  shipping  units  and  paper  cartons.  Owing  to  the 
economic  and  large  scale  manufacturing  facilities  provided 
by  the  new  plant,  the  Company  will  be  in  a  dominant  posi¬ 
tion  in  the  container  and  carton  Industry  in  Canada. 

Government  regulations  compel  the  use  of  wooden  ship¬ 
ping  cases  and  boxes  for  various  perishable  food  products. 
In  this  connection  it  u  noteworthy  that  over  110,000,000 
pounds  of  factory  butter  is  made  in  Ontario  and  Quebec, 
whilst  over  165,000,000  pounds  of  cheese  is  also  produced  in 
these  Provinces  annually.  The  supply  of  wooden  packing 
units  to  these  two  industries  alone  is  a  large  and  constant 
revenue  creating  factor  in  the  Company’s  business.  Other 
products  generally  packed  In  wooden  cases  are  radios, 
phonographs,  pianos,  beverages,  preserved  fruits  and  vege¬ 
tables,  etc. 

The  new  Company  also  anticipates  an  Increasingly 
profitable  business  through  the  even  wider  adoption  of  the 
carton  type  of  container.  Realizing  the  trend  of  the  change 
In  packing  biscuits  and  other  food  products  from  tins  to 
cartons,  in  1034',  Canada  Cartons,  Limited,  arranged  for 
“xcluslve  rights  in  Canada  and  the  British  Empire  from  the 


Robert  Gair  Company  of  Mew  York,  to  manufaetare  their 
special  types  of  shipping  containers.  Firstbrook  Boxes,  lim¬ 
ited.  will  have  the  sole  right  in  the  said  area  for  the 
period  of  five  years  from  July  1.  192$.  to  use  all  designs,  en¬ 
gravings,  inventions  and  patents,  etc.,  originated  by  the  re¬ 
search  department  of  the  Robert  Qalr  Company,  who  are 
the  largest  producers  of  cartons  and  shipping  containers  in 
the  world.  The  development  of  these  manufacturing  rights 
is  another  element  which  it  is  anticipated  will  most  favour¬ 
ably  reflect  on  the  Company’s  future  business. 

EARNINGS:  Messrs.  I^ome.  MulhoUand,  Howson  St  Mc¬ 
Pherson,  Chartered  Accountants,  certify  that  the  consoli¬ 
dated  earnings  of  the  predecessor  Companies  for  the  fiscal 
years  1025  to  1927,  Inclusive,  after  giving  effect  to  the 
agreements  entered  into  by  the  new  Company,  the  elimina¬ 
tion  of  certain  non-recurring  salaries,  expenses  and  revenues, 
as  certified  to  by  the  management,  which  will  become 
effective  when  the  Company’s  operations  are  concentrated 
In  the  new  plant  to  be  presently  erected,  are  as  follows: 

Eamincs  befor*  Inooma  Tax  Karalagi  after 

Depredation  St  Depreda-  at  present  Depredation  St 
Income  Tax  tion  Rate#  Income  Tax 


Income  Tax  tion 

192S  9172,713.75  943.314.80 

192S  .  163,341.70  44,141.03 

1937  313,133.39  46.773.30 


Income  Tax 
9131.600.11 
113,133.68 
157.443.93 


The  average  net  earnings  for  the  above  three-year 
period,  after  making  allowance  for  bond  Interest,  deduction 
of  Federal  taxes  and  depreciation,  etc,  were-$100,303.91,  or 
equivalent  to  2.86  times  preferred  stock  dividend  require¬ 
ments  of  this  issue.  Net  earnings  In  1927  ef  $127,442.95, 
after  making  allowance  for  bond  Interest,  deduction  of  Fed¬ 
eral  taxes  and  depreciation,  etc.,  were  equal  to  3-64  times 
preferred  stock  dividend  requirements  of  this  issue. 

Earnings  of  the  predecessor  Companies  for  the  first  five 
months  of  1928  are  considerably  in  excess  of  the  same  period 
of  1927. 

ASSETS:  The  value  of  the  plant,  machinery  and  equipment 
of  the  Company  as  per  appraisal  of  Sterling  Appraisal  Com¬ 
pany,  Limited,  at  depreciated  appraised  values  and  of  the 
land  being  acquired  and  buildings  to  be  erected  at  cost  is 
$844,965.67.  Net  ciurent  assets  upon  completion  of  this 
financing  after  deducting  all  current  liabilities  as  certified 
by  Messrs.  Thorne,  Mulholland,  Howson  Se  McPherson,  are 
$441,545.24.  The  combined  value  of  fixed  assets  on  the  above 
basis  together  with  net  ciurent  assets,  therefore,  will  exceed 
$1,286,500,  subject  only  to  $600,000  First  Closed  Mortgage, 
leaving  a  balance  of  Assets  $786,500,  which  is  equivalent  to 
$157  per  share  on  the  presently  outstanding  preference  stock. 

CONTROL  AND  MANAGEMENT:  The  control  and  man¬ 
agement  of  the  Company  is  tn  the  hands  of  Mr.  John 
Firstbrook  who  is  Chairman  of  the  Board,  Mr.  E.  Vic¬ 
tor  ,  Donaldson,  President  and  General  Manager,  and  Mr. 
Harold  Firstbrook,  Vice-President.  These  gentlemen  were 
all  closely  associated  with  the  successful  management  of  the 
predecessor  Companies. 


PRICE:  100  and  accrued  dividend,  yieldingr  7% 

Carrying  a  bonus  of  three  shares  of  Common  Stock  '«vith  each  tan  shares  of  Preferred. 

Fractional  shares  of  Common  Stock  will  be  adjusted  at  $25  per  share. 

Application  wilt  be  made  in  due  course  lo  li  at  iheaa  aharea  an  the  Toronto  Stock  Exchange. 

G  AURDNER  «c  COMPANY,  LTD.  C.  H.  BURGESS  «e  COMPANY,  LTD. 

357  Bay  Street  ELgin  2301  255  Bay  Street  ELgin  1387 

TORONTO  2 


These  shares  are  offered  when,  aa  and  if  iatued  and  received  by  ua,  and  aubject  lo  approval  ef  all  legal  delaita  by  Meaara.  Long  tr  Daly, 
Teronla.  All  stolemenia  herein  are  baaed  upon  infermalion  which  we  regard  aa  reliable  and,  while  we  do  rial  guarantee  Aem, 
we  euraelvea  have  relied  upon  them  in  the  purchaae  of  Ac  above  aharea. 


f 


The 

Canada  Power  &  Paper 

Corporation 

Tolil  Daily  Capacity  of  Plants :  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
'sulphite,  kraft  and  groundwood  ^ 
pulps. 

Successor  and  Operating  Company  of: 

Belgo-Canadian  Paper 
^  Company  ^ 

X  Laurentide  Company  |K 

g  St.  Maurice  Paper 

Canada  Paper  Company 

JNCKmUBAL^QlIEBBC 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

ilAJrtrFACTCllI>G  ALL  GRADES  OK  THE  KOLLOWTWG  BOARDS! 
tHIPBOABD  NKWSBOARO  VAT  I,OEP  BOABO 

STBAIVBOABD  nOODPl  LI’ BOABII  f  OXTALVEB  BOABD 

WHITE  PATES T  COATED  BOABD  ASD  SPECIALTIES 

MILLS  at 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  G.  G.  HERRV  DAVID  K.  ROBERTSON  i;HAS.  K.  'W'HITTEN 
rrcsldent  General  MiinnKer  Seeretnry-Treosurer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICE! 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


rjWAPiAN  Mational  Railways 

Itppartment  of  Natural  Resources 


"Minerals  and  Mining!  Ind.iKlrlm  In  Ibe  areun 
•erved  by  »be  Cniindliiii  \utlaniil  Rallwnj-V 
—a  booklet  reoenfly  publl.vbeil  b.v  the  Depart¬ 
ment  of  Nntiirnl  Reroiiroe!i  of  the  t  .  N.  R.. 
nnil  non-  In  Itn  Koiirth  Edition — contains  dat':! 
I'overlnp  ■nlneri!l  rexoun'e*.  mrtiillic  and  uou- 
meliillle— 111  every  province  of  (.'aiiada. 

This  brochure  in  uiallable  for  free  disti-lhu- 
tloii  to  nil  pernon*  interested  in  Ciiiindian 
mlnlnp.  Write  to  the  folloivlnp  addrcxn  for 
a  copy  I 

t.  rRICE-GREEN. 

A'ommissloncr. 

C>  fl-  R.  General  Offirea. 

Montreal.  r.<). 


The  Home 

to  Guide  uourRjrchase 

Of 

STEEL  &  IRON 

PRODUCTS 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  27.  1928. _ 

POWER  ACTIVITIES  '  l^ne  'PuTp  ExporliDecline  ^ 
OF  INTERNATIONAL 

CflAill  Dir*  rri AlITT*!!  Nrv'5r.;in{  1  ololled  •'1.430. H3.I  Cwt..  an  Inrrcasc  of  200,730  Cw4. 
UiiUW  Dli]  uKvIW  1  H  '  1927,  and  ,MI  Grad'’3  cf  Pulp  Lower — Puipwood 

Derre.Tsrd  by  22,076  Cord;-. 


i  SHOW  BIG  GROWTH 

Assels  of  New  Compfiny  Will 
Be  .66  Per  rv,,{. 

LMi'ity. 

BIGGER  POV.'ER  EARNING.'} 

Infprn jt.innal  Paper  ai.)  I’ov.-or 
•"ompany  the  now  I'njnpanv  nhich 
1-,  to  bo  foriiKO  a;  a  lioviinu  .on, 
pany  for  tho  rro.portjo,  t’ow  owno'l 
and  roiilrollod  lo  Iniornational  Ka-  i 
por  (  onipiTIv,  tr;  PX,)0(  to.!  lo  .M’riiiiro  ; 
I  iiofrt'oon  10.-,  a.nd  r.o<-,  .-.f  tho  <-oni-' 
1  mon  r;t''i'it  ^.f  Eti^rland  Po^vov  | 

Ap?ooia,t.irn  in  addition  to  that  now  j 

ho’d  by  IntorTiatlonal  Paper  '  oni-  ] 
pany.  The  acfiiils^tion  of  th'.s  r-took  ! 
will  pivo  TTitornatj-inal  Paper  and  j 
Power  '  otnpana  over  poo,;.  nf  the 
tof.a'l  eornmoti  ?toek  of  New  Knr’.and 
Power  APForiat.ion 

'  While  the  power  and  tit.iiity  a=?etp 
of  the  new  '"ompajiy  will  be  ap¬ 
proximately  .rr,(y^  of  the  totad,  the 
paper  and  pnip  operations  of  the 
< 'ompany  will  ■natnrallv  have'  mneh 
larger  gross  earnings  than  the  utility 
end  cf  the  business  since  the  turn- ! 
‘  over  in  tJip  utility  field  bears  a  mueh 
j  .‘^mailer  ratio  to  ca.pltal  invested  than  I 
!  In  almost  any  other  industry.  | 

[  Hiclier  >'ef  Fti.niing)..  | 

i  On  the  basis  of  the  available  192*  i 
I  figures,  however,  net  e.aming.s  from  ! 
I  power  properties,  before  depreciation  ! 
|ond  interest,  were  about  equal  to! 
i  those  from  pa.pej-  and  pulp.  Net  earn-  i 
'  ings  .after  depreoiation.  available  fori 
J I  interest  and  dKodends.  were  l.arg®r| 
‘from  power  and  utiliti  propertie." 
than  from  paper  and  puilp  I 

Interna.tional  P.aper  Compan>  is  I 
I  becoming  a  iitHity  as  well  as'  a  paper- ! 
making  organisation,  and  the  power  I 
properties  of  International  Paper  I 
Power  t  ompany  wilt  give  the  new; 
I  f.'ompa.ny  rank  among  the  leading  i 
power  companies  on  the  Noidh  Ain-j 
erican  < 'ondlncnt. 


TA  PI?Ar*I7lin  yi/ITH  l  Alberta  1r  clearly  hjtt.ins  a.  dtp '  from  the  change  which  has  been 

'  IV  I  IiWwljLlI/  IT  11 11  'which  will  Ye.Kult  in  h3r\esting  of!  made" 

Nni  »  rhnrh  BVIV  I  n  !  in  Hf*  history,  sa.vs  The  resignation  of  Pr.  t'orless  left 

K  rilrril  |V||I  I  \!  C-  -r.  Voratb,  president  <.f  the  North-  nhe  Mond  Nidtel  Companv  without 
•  1  /il  IjIi  IHIIjIjU  western  Utilities  Uompan}.  who  mo- l  pny  Canadian  director.  ‘Tt  has  al- 

-  i  lored  up  I'jdmonton  trom  <  algav,^  j  -way.s  been  flie  policy  of  our  com- 

iternationaJ  and  Fraser  Will  ■  Melcheit.  "and  a 

Nnf  AKnndctn  New  ,  (en.Rl\o  lour  through  Ih  leriiloi.%  |  very  wi.sc  one.  to  endeavor  1o  as.so- 

flot  ADandOn  INCW  between  i  .algary  and  fAtetler  when  i  ..-uh  mir  i a- 


rujrlr::  thv  jufinth  of  .in'm.  disv,. 

of.'ording  to  fig’ire-.  i.-su^d  by 
the  Pominion  Burvai,  of  .  '.iiiftirs.  ,■) 

■  r.n, 5  hi  or  able,  falling  eff  in  (h"-  rv 
po'ts  fif  I  anadian  wood  I'uip  .nnd 
I'Ulrmood  while  export  ,i|  vviper 
.if.d  it;  maniifaejures  I'ri-ni  c  anada 
were  si’gbih  increased  if  coinpnr 
ed  V.  itl]  the  con  espnndiug  month  in 
I'lrT. 

Uxporf-  (if  wnodp'llp  ami  ,'.i  reen- 
tng  itotalicd  1 1d.dl d.bOii  ip  <'om. 

(lared  v  itb  Ihl.TL’C.hOu  for  .lime. 

!!i27.  .aod  exports  of  puipwood 
amounted  to  rorrl,  ni  mn- 

irast  tij  I. to. 7^9  [or  .luue.  lOL'*,  f’a 
por  an<l  tts  Tuanufactuve-.  t,,  tjle 
Vr'ilue  of  .*1 1  ..■'•'•2.2a7.  v;i:  c.'.porlcil  in 

\\  Ofxlpijlp  — 

Sulphate,  cwts . 

'.Sulphite,  rwts . 

L'o.  Unble.ichcd,  cw-t: . 

.Mcchnieal.  cwt.s . 

Screen.lngs.  cw  ts . 

Total  woodptilp.  ewte . 

L'uipwood..  cords . 

r.iper — 

Book,  rwf . 

New...print,  cwt . 

Kraft,  ev  t . 

Wrappiug.  ev.T..  ..  . . 

Bond,  cwt . 

AN’al!  T’aper.  rolls . 

Bays,  etc,  ($) . 

Wa.'-te  (f) . 

Wall  Boardr.  (I) . 

Paper  Board  (-G . 

Hoofing  ( ?  • . .  .  • 

Other  P.aper  f$) . 

Total  Paper  ($l . 


•liine,  102*.  .an  iri''re,i.-,r  of  !;.'i02.'^92 
()ver  tune,  1077 

I'ontr, acted  with  th®  figure.s  for  the  I 
jirevious  luontb.  a  relatively  barge 
dociinr  of  is  noticeable  in 

the  exports  of  paper  and  its  manu-  : 
faetijres,  the  May  figure  being  fl3.- 
ns.'.Oh  Mxpirts  of  jvjlpwood  al- ! 
iiiii.t  dcuibled  the  71,noK  vords  for,' 
Ma.x.  102S.  but  those  of  w-nodpu1pj 
dropped  from  1.4*2.717  in  May,  to' 
l.ino.lrl'i  for  .tune 

Kxports  of  newsprint  for  the 
month  totalled  .'1.4.SO,62.3  cwt.  a.s  enm  ! 
pared  avitb  fl.ss.O.Obo  cwt,,  in  May  and  , 
.3.1S0.S99  cwt  for  .lime.  1027 

tixport  figures  for  the  various  j 
forms  of  wnodpulp.  puipwood  and  | 
paper  are  ac  follows:  i 


Abitibi  Power  &  Paper 

A  Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 

NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


dune  192* 
;’.99.ii7  I 
4  46,490 
266 .6  9U 
.9:’S.4S9 
67.917 
1.469.166 
136. ?07 


May  192*  .Tunc  1927 


318.7.6.9 
9, 66, .5*9 
419.472 
9"s  "2* 
65.672 
1,183.717 
71.oog 


.919.225  I  1 
514.029  . 
9*2, .821  : 
66 1.0, so  I 
40,071  i 
1.917.226  i 
159.1*3  1 


Fraser  Companies 


LIMITED 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: —‘‘Fraser.” 

Codes.’— A.  B.  C.,  4tli  &  5th  Edition;  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B 


11.562.257  13,118..596  11.060,]; 


Electrical  Energy 

I  relhbm;  roMEMOis  imimited 


which  has  been 


.  Mv  (Ui  If ydro-Elrc- 
trie  rower  plants 

nn<i  I  a  r  n  r  kteum 
I’lant  Ilrscrxr. 


rOMENTOlS  UMIMITEI) 

^vi»llxit»le  for  Tjikr  *1  .  .  I  e»/vkv 

hour*  per  da.v  and  Arproilmatrly  ..on.. 

rvery  tIjiv.  rr-  ^^f>o  h.  |».  A^utliihlc. 

fclrlcfloniM. 


International  and  Fraser  Will 
Not  Abandon  New 
Projects 


he  was  greatly  impressed  ndth  the  j  ^  ^ 

.showing  ot  grain  in  that  fertile  nrea.,  _  . 


very  wise  one.  to  endeavor  1o  as.so- 
(•i.ate  with  our  company  In  Canad.a 
r.entl.jmen  of  standing  and  kuow- 


FOC  FOB  I  K,  l.D.HT  LND  OTHI.R  ri  RrO.^'l.S. 
Generated  und  Disfribiileil  liy  (he 

i'V'iontreal  Light,  Heat  &  Power  Consolidated 


.^aint  .Tobn,  —  Development  of  the 
pulp  iudu.str.v  on  the  Mlra.michi  in 
the  province  would  be  gone  ahead 
w'ith  by  the  luternationaJ  Paper  t'o. 
and  the  T’rasers Co..  T,t.d.,  a.s  planned, 
it  Is  announced  by  Hon.  Dr.  J.  B.  M. 
Baxter,  premier. 

.\  few.  day.s  .igo  a  statement  at- 


•  H..  was\ilso  enthused  over  tho‘ (fine  i ‘’"^jnO’S.s  .blatters.  I  am 
■appearance  of  the  grain  along  the  ,  'ff  Mn  .Tobn 

roiit.o  from  Ualgary  to  Udmontnn.j  ’  ’''ho  Is  \pi>  prominent  in 

rnlly  convinciog  ^hlm  ibnt  Albrrla,  jj,  and  mmins:  Hrclos  iu  <'an- 

.iway  to  ,n  boun'teous  jear.  ,  ada.  and  a  dlreidor  of  the  i  anadi;in 


GAS  ^ 


.TlanufartiirlnE  and  Otxtrll'UtlnK 


-er  IVDrfiTnUI  nnd 
UrSIDEMIM,  VSi:s 


Low  Rates  for  Servlets 


fully  convincing  him  ihat  Allicrla  i  and  mining  circles  in  I'an- 

iway  to  ,n  boun'teous  jear.  ,  ada.  and  dJreidor  of  the  i  anadi;in 

_  !  Bank  of  Coramerce.  and  president  of 

.1.  Black  Mackay.  w.-bo  has  been  I 
ippointed  general  agent  of  Uie 

steamship  passenger  department  of  L^  ^ 

r- _ -TV.,..  '  amiaa  as  a  oiioctor. 


Dual  Service 


Inqulrr  nrfHi'*«tOTl.  \ihlrT*.4«i  to 

roTTcr  niii.,  FT*  t  Miiar  '*<■  c*‘f. 

TrI.  Main  40l«.  ^lontrrul. 


tew.  flays  ago  a  statement  at- : ui  sent  our  interests  in  tho  Dnmininn 

tributed  to  .\lex.andor  Smith,  of  the  j  steamship  passenger  department  of  Canada  a-  a  direcKir  ^  ^ 

Abitibi  Pulp  and  Paper  Company .  j  Ihe  Canadian  Pacific  Hail  wa.v  at  Tior-  " _ 

was  published  in  which  he  predicted  :  onto,  was  born  in  Gl.Tsgow.  Scotland.  Mathew  I.odge  director  of  the' 
no  further  development  in  tho  pulp  :  in  1882.  and  after  six  years  service  Crmadlan  NaUon.al  Hatlwavs  who  ts  i 
and  paper  industry  for  the  next  few  i  with  the.  Allan  Line,  on  September  at  Moncton  \  b' 

years,  owing  to  over-production.  (  22,  J905.  entered  the  rteamship  pas-  ^  prominent  figure  In  the  In’ 

Premier  Baxter  .  aid  be  took  the  esnger  department  of  the  Canadian  dustrial  field  in  New  Brunswirk  nnd  ! 
Watter  up  with  tho  International  ■  Pacific  at  Glasgow  as  clerk  and  jj,  recent  years  took  an  active  ■nant 
Paper  Company  an-l  the  I'rascr's ,  cashier,  becoming  travelling  passen-  j,,  the  development  of  the  of!  nro- 
Company.,  Ud.  He  received  a  grr  agent  at  the  .same  centre  on  during  areas  of  Ibat  province  He 
telegram  from  .5^  H.  Graustein,  re- ,  .fanuary  J.  1908.  On  M.arcb  7.  1919.  wa.-;  born  at  Southampton.  Cumber-' 
sident  of  tho  lutei  national  Fapei  p,,  tiansferrod  to  Canada  and!  land  County.  N.S.,  on  He.:.  .9  1*58 

Company  in  whieh  he  l  efers  to  a  ^.-as  made  city  passenger  agent.  |  and  educated  at  the  public  .school  In 

statement  given  to  Dr.  Baxter  in  steamship  passenger  department,  at  I .^outlirunptou.  I’ruro  Normal  School 

.Montreal  on  May  20  last,  as  follows.  Toronto,  and  on  Soptemher  1,  1926.  ;and  Mount  Ali.son  Univcx-sity.  From 

Xo  1  liaiige  Tn  rrngram.  lie  was  promoted  to  be  assistant  gen- '1**1  to  1**6  he  was  aci’ountant  with 

"Mr.  Graustein  agreed  for  the  In- Tal  agent.  the  .iloncton  Sugar  Refining 'Com- 

ternationul  Paper  company,  that  -  pany.  .-jnd  from  1SS6  to  1.892  jircoun 

_  based  on  their  own  timber  supply  .].  jTcIutosh  TuH.  B  A.,  who  has  ’-ant  with  the  Moncton  Ga.-.  I-ight  (S.- 

and  ou  increased  supply  .nailat'b'  i^.m  .ippointoi  estates  manacer  of  9' aicr  i. ompany  Betwocu  18*9  and 

on  completion  of  the  New  Bruns-  Brantford  branch  cf  the  C.mad.i  P't^aged  in  ('ontracting 

wick  H.nilway  Company  lands  pur-  i’,,|-niauent  Trusi  '"o..  is  a  former  lane  p.iihvriy  H®  tbe:i 

chase,  he  proposed  to  commence  a(  pf  that  Cji.v.  who  ha.s  bt»'n  in  mining  and  w  a.s  conneci  ■  . 

once  work  on  the  plans  (nr  loo  ton  law  in  ioronlo  for  eo,j,r  with  larious  enfenwi.-^e.s  in  diffe- 

sulphite  pulp  mil!  to  be  erccir.l  on  ‘  ,.pceived  his  carlv  .’.liK-a-  of  tho  United  idat,’.- .ind 

the  Miramiehi.  the  eonstruclion  to  Brantford  public  school  and  .  ,^’T 

start  during  1929,  .ind  to  be  com-  ,,  CoIIegiat.’  In-  ^’'’'''’nie  an  .net.ive  operator 

pipLeO  in  a  4  4  r*  .  r,  . '  4„  *•  ^  ■  K  .t  ' propprtio^<;  in  fhn  M.iri- 

Mr.  Graustein  now  confirms  Ihi.s  J'''  '’  '','he  Cnivlw  Vt TkfrotHo  'in  Ho  w-|.x  also  jarsely 

statenieut  and  savs  the  New  Bruns-  '  ^  ^  \  ^  ii  /  ; intere.=-ted  in  oil  lands  in  the  Teai'e 

wick  P,ailwa,’.’  matter  is  proeeoding  ^'-e.  - -  - - -  .... 

favfvrnhl.v.  They  are  vorklng  on  the  eommpnrp 
plans  and  maKin.g  inveptiaanons  for  toHowu 
a  site,  and  there  has  been  nocliaii.ie 
in  the  programme. 

Arehib.ild  Fraser,  of  ttjr  ITaser  field  Ait 
Company.  Gtd  .  wrote  Hon,  fir.  Bax  191*.  when 
ter  as  follows:  frai  .and  w, 


PAINTED  DE  LUXE  DISPLA5'.S 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  ff  'm  Coast  to  Co.j5l 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


.  u...  .  ”  ;intere.sfed  in  oil  lands  in  the  Tea.-e 

191.5.  ho  entered  O.sgoode  Hall  to  Couutm.  He  .served  a.s  dire.-. 

eommenee  the  study  of  law.  ,ind  tn;,„,  ..ccre.farv  and  trea.xure:-  of  -he 
the  following  year  .nlKsted  for  ser-;^;^^.  pptpplcum  <  ompany 

!  iee  in  the  .arm,!,  '•  ■rving  in  I  f'lnce  ;  ^  Shemegue 

with  the  9.5t’i  Battery.  i  anadlan  i  ('(jnipan.v  Limited,  president 


n  SHERBROOKE  STREET  WEST 

MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


Field  Ai'iiller,' ., 
191*.  w  hen  be  w  .a 
frai  and  was  sul 


until  October 


and  (lireetor  of  the  Aeadta.  Tunurton 


■'l\'ith  referf'ip'e  lo  coni'ers.atiou  tn  the  hospital  in  •  anada.  'tr.  lull 
over  telephone  vestei  day  iTgarding  eomplefed  bis  com  re  in  law  with  an 
certain  rei'ort:'-  on  de \  rlopmenl  on  bniier  .standing  and  w  as  called  to 
tbe  M.irauiicbi,  I  wish  to  stale  that  the  Bar  in  the  rumnirr  of  1920.  Foi- 
my  company  has  no  intention  of  d®  lowing  upon  liir  '’.iB  to  the  Bar  be 
ferring  work  t.baf  the.v  hai  c  agreed  ,  eommeneed  th’’  pradiee  of  law  w  j*b 
to  with  ,\ou'r  government."  ’  tbe  well-known  Toronto  firm  of 


wounded  at  '  am- i  vip^p.;  limited,  and  president  of  ihe 
'((uentlv  reiunie!!  \p„  Brun.swiek  (  it.v  l.3.nd  I'ompani. 


PRESSED  METALS 
TO  SPLIT  STOCK 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 


NEW  MACHINES  ARE 
RUNNING  SMOOTHLY 


MarltJnie  Bureau  The  Klniiiirli!!  Times 

Saint  lohn.  N.  B.  •  Hugh  .1.  '.bis- 
bolm.  Nh'w  X'ork.  president  <»f  Iti”  <  i.\ 
ford  f'aper  <'<'mp  i.n>.  parent  (.'ouip.an,’ 
of  the  Nar-liwaak  Pulp  and  I’a.por 
f(vrnp,"’ny,  loraled  here,  made  a  im- 
rent  visit  to  tho  plant  and  expressed 
bim;se|f  a.;  well  pleased  with  the  re- 
suit  ar  att.ilred  ihrough  the  inst-alla- 
Uon  a*  the  local  pl.iut  of  tw-o  pul¬ 
verized  fuel  hoilci's. 

.\1r  i  bisholm  w  as  aeceinpanied  bi 
other  members  of  tbe  oompany  on 
the  atiDii.i!  lour  of  inspection  of  the 
I'omp.anv’r  holdings  at  D.ayton.  Mont 
rv.al.  tviiebee,  .S'lint  .lohn  and  Nov  .a 
fw’oiia  point;,. 


tbe  well-known  Toronto  firm  of  *  v  ers  mjm  S  V/ 1 

Watson.  .«:n!ok-o.  bmiih  and  Sinclair,  - 

in  whose  office  he  had  beep  articled  To  ScfU  Aolhonzation  of  Chantro 


I'clrphunr  I.unruntrr  OSOU. 

A.  J.  F.  MONTABONE,  M.  A.  I,  E.  E. 

I  0.\«l  l  TI\<>  KMU  TBU' VI.  |■.^G^^^:I;Il 
Speruiltv--ri)lp  and  I’nper  Mill:  Kloelrieal  Kqiilpmcut 
Piiwer  Plants,  Ffc. 

IMPFRIVI  Til  F  AI  R).  Ill  IRDlMi  -  •  •  MOXTBEAL. 


as  a  student  .'0  0-  that  time  Mr  in  Common  Shares  lo  _ _ 

lull  ha,'',  be.n  .is^ociated  with  that  .  ■"  ”  —  '  "  ^  ^  — — — 

firm  in  the  prarttcc  of  law,  with  rpf  j  P*®  r<vr  _ 

4  i:i'  .'Ittentiop  directed  to  e.slate  .  ....  r  .V,  j  Trlcphonc  I.iincunter  OSOU. 

.  ..  roroato  -  -  I  be  reason  for  the  ad- 

Iv.race  of  the  paxi  week  in  Presfod  A.  J.  F.  MONTABC 

^  ..  .  ,  ,  .  Met;i,]s  is  to  be  found  in  the  official  i  o.\«l  l  Tl\G  BMU  ' 

In  his  addre;-;‘  i'»  the  sharehoHers  :  .,  ponding  split  o,f  t|ie  .-om-  Knnrf'lfv  -I’tiln  and  Pnner 

of  the  Mond  .xi'Kci  rompan’,  at  nion  ;  ha  res  of  Jlfit  par  into  rli.ires  of  o  .  -  I'nnor  PI 

l  .ondon.  lA>rd  ''Icl.  hett.  chairman  of  p:ir  v  i.lue  .\  special  general  t-.,  ,  m  ititivi 

I  Jio  fotiip'j ',iA .  j'.'ii'l  •!  tribuTt''  to  of  tbo  s*htjrobOi'I?rf'  b^is  IMrrK.IVl'  XlJK.ilKJj  Im.ILI  I* 

l.'r.  (  orl.^ps,  tor  a  porioTl  Of  co1|ai]  foi*  Vijgij?t  I."!  to  approvo  of  a  ■  —  ' 

.  on>^  real's  w  K  'A'ifli  tho  company  rhansio  in  tbe  Jiuthorized  romnion  ca  ij__.  _ _ _  - 

in  <  anada,  and  oc.  upie,!  the  respon- ; pifaliza.tiou  of  75,f"m  share-v  of  *in(V  „  against  26  045  in  1926.. 

sil'Ie  position  "i  getteral  manager  I20,0(ni  shares  of  no  par,  '.  “  ‘  iio.i  xge  . : 

of  the  mines  and  ; mcilerrs  at  •  onis- 1  At  the  pre.sent  time  the  company  ’Vr.-nnro/i  wdth  vet 'iS6  94'' ' 

ton.  ftom  Witte;,  pot  i'-ou  he  recently 'has  outstanding  21.191  comm-.m  •*"  ' 

ud  .red.  !  Shares  of  ?100  p,ar  and  3.195  icy  cu  th.-  rrevlo us  yeat  ^  ^ 

We  are  all  snrrv  to  lose  him  both  muiatire  preferred  convertilde  ;-barc.".  >  e' en -cen  n  u.s  re., 

a.s  a  colleague  and  a  friend,  and  n  of  .J  mu  par  Under  the  proposed  re-  cd  m  ^roup.  .a  m.  'be  el  re- 1 
lu.'di  of  (mt.staudmg  ability."  .said  urrangetnenr  of  capital  the  author-  rotted  s,ain,>  tit  out]  i,  valti  ■ 

Ford  Melchetl.  It  was  largely  by  ired  common  .'-tock  is  to  be  increa.'-ed  ’w  previous  r  ear  J  '  ''  ^  : 


MEAD  OFFICE  :  269  .ST.  JAMES  STREET.  MONTREAL 

Wstillerie'  i  ■'>olct  Offire,; 

I -.ichinp.  r  !>■  Mciitrpil  Toronto 

.'■'t  Bonifar.,.  Man  Winnipeg  \  ancourc! 


was  26.64.5  as  against  26,045  in  1tt26,: 
olid  s.ilai  ies  and  wages  totalled  ?99.- • 
'a4S.273  as  couip.ared  with  831.986,94'' 
in  th  -  previotir,  year 

Seventeen  Ind'i.stries  were,  includ¬ 
ed  in  Ciis  group,  .and  of  these  12.re-| 
ported  gains  in  output  value  over  ■ 


I.  n.  r.  l.v  PE  Al  i;  RIM  K.  ihat  We  seeuVed 
Fdnvmton  .\ceoiding  lo  an  an-  up  our  large,  or 
noiinremeni  m;"ie  b.v  ,\.  I’.  B'jlte,  voloped  Ih®  v 
t  anadian  :'alc:s  tn.ait  iger  for  the  In-  I'Usiness  iliat  w 
Icrnational  ll.trvft.K  r  Co.  the  com-  "o  aiwnv.v  felt 


his  knowledge,  cno,-^,.  and  foresigh'f  ‘u  l2U.uon  shares  of  no  par  and  the 
in  |.K.  IIj.j,  „ seeiired  our  mines  .and  btiiH  Prufurred  will  rema-.ii  as  it  G  witu 
lo  an  an-  up  our  large,  ore  reserves  and  de-  rscepliou  of  the  converMhle  fe 
F.  B'jIte,  voloped  the  vet,'  large  and  fine  .  ,  . 

m-  the  In-  Imsiness  that  we  havo  ]„  .•anad.i.  f .A 

the  com-  Wo  a!  wavs  felt  lhat  we  could  ha vr  '  WWW'.' 


f]  the  bawer  output  value,’;.  Glass  prodtiet.s 
with  showed  .-m  advance  of  18.5  per  i.’eut. 
'  fea-  in  val'i®:  sales  of  aera.fed  w.iters 
gained  1*  per  rent.;  sales  of  Port 


,N'o  annoiineetpeni  l.s  inade  as  yet  bind  eemeni  v  ere  higher  by  iu.6  per 
as  to  the  basi;,  of  tbe  .-.piil  but  a.s  the  lani.:  the  val'ze  of  eemenf  products 


f.alee  '•oinpleie  c 


Icrnational  H  ii  vr  t-o  r  o.  inc  com-  .  ■  .>  •  j  <  pn,j,pr,,  preferred  is  convertible  into  .and  sand-iini3  brick  was  ti|>  10  p(‘r  I 

pany  is  pkinning  to  pre'’t  a  f-alee  eomple  e  ( onliden' e  n  s  judgmenl,  .sliare  of  eonimon  ;)Ud  the  ne.w  rent.;  .salt  prodiirtion  increased  by  I 
and  service  station  for  motor  trucks  and  in  hts  f(^<itlcns  u''b'u-®sion  of  anj  ,,pp,fp,.|-cfj  -jpto  four  shares  of  tbe  new  the  same  percentage:  a.sbestos  pro-  | 
liere  next  .tear,  al  a  prnb.-ibic  cost  ol  eitininu  lu  Ihc  iiitcir.'  s  of  the  ^um-  j,  j^.  presumed  the  present  ducts  gained  9  por  cent.;  the  mls- 


;-5U.(V0f',  .\cconipapiPd  t'V'  Hio  local 
iiianager.  i'll-.  Bello  l.s  ;ii  pre.seni  in 
the  Pear.’,  Hirer  district  securing  in 
ff  rinatien  for  further  eepansion  in 


i 

"f  am  gla'i  t"  be  able  to  say  that  ! 
we  have  linen  able  to  retain  him  In' 
.•I  consulting  capaeitv  in  f'anada  for; 


j  common  sh.ares  of  .^iUii  p.-tr  are  lo  ho  ccllaiieons  industries.  8.6  per  cent.; 
I'^pJif  into  four  share.s  of  no  par.  brick  and  tile.  8  per  cent.;  lime.  4 

. - . .  per  I’ont.;  artlflcia.l  gas.  3  per  rent.: 

fr.rniatien  for  ftirtner  e  epanamn  in  a  constiiiiiig  capace.i  m  .  unaua  Won-Melallic  Mineral  products  from  Imported  cla.vs,  2.5 

the  uorlb.  when  (..msidered  'lesir-  seme  year.';  to  conic  .w  we  shall  not  »  \A/«.  j,er  cent  ,  and  firebrick,  1.3  per  (/uit. 

.tblp.  and  iook.uig  into  credit  condi-  lose  the  i.enefit  ol  ins  long  experl- ,  Output  Was  Keduceo.  petroleum  products  industry, 

tions.  CPi'c  Ottawa — .A  prelimin.arv  statement  ^^.(jjph  is  fhe  most  Important  mem- 

- -  Lord  Melchett  stated  that  Mr.  just  issued  by  Ihe  Dominion  B/.-cau  i,er  of  the  group,  showed  a  decline 

rOVIBINI'S  \HF  POPI  1  \K  t'liver  Hall  .the  genetnl  mines  man- 1  of  Statistics  at  Ottawa  states  that  jp  otttput  value;  pro- 

i.  ..  c  i.  c.  I  I, -III.  ..ppoinfed  as  Dr.  Cor-  iho  manufaetures  of  tbo  non-metal-  gf  industry  dropped 

Lethbri'lge,  Fiv  e  hundred  com- ,  K  fs'  sncces.crjr.  "He  has  been  as-  lie  minerals  in  f'anada  during  1927  ^  ^  pV,-  cent,  below-  tbe  value  reporf- 
blnes  will.  If  the  weather  is  good !  socia ted  with  the'enmpany  since  its '  .-imounte^J  in  value  to  -8172.898,251.  ]n36;  moniimental  and  orna- 

durin.g  harvest,  cut  snn.ooo  acres  of:  earliest  years,  and  we  are  very  for-  narking  a  slight  decline  from  the  i„pn(a)  stone  was  down  4  per  cent.; 
fhe  wUentferop  on  the  Lethbridge!  fuiiate  in  being  able  to  plaee  in  that  record  figure  of  8173,587,527  esfab-j  uloneware  and  potter.'-.  3.6  per  cent.’. 
Division.  It  Is  estimated  that  they  I  position  a  man  o'  the  energy,  judg-  lished  in  1926.  A  total  of  1.180  fac-j  .njjd  clay  sewer  pipe.  3  per  cent. 

will  harvest  15.000.00n  bushels  If  the  |  ment  and  ahili*y  of  Mr.  Hall.  We  I  torle.s  In  this  class  were  in  operation  i  _ 

crop  averages  thirty  bushels  peri  have  the  fullest  confidence  In  his  In  1927  and  the  capital  employed  The  Financial  Times  reaches  a 

acre,  which  is  the  present  outlook .  j  capacity-  to  undertake  the  w-ork.  and  was  reported  at  $271,832,330.  an  In- 1  class  of  people  nho  are  interested 
They  could  harvest  500,000  bushels!  von  can  be  assured  that  the  Inter- i  crease  of  10  million  dollars  over]  and  able  to  buy  inrestmciit  sceuri* 
all 


(  OMBIAES  VHF.  I’Ori  LAB. 

Lethbri'lge,  Five  hundred  c( 


HAMILTON 


MONTREAL 


A  BEIT  FOR  EVERY  PURPOSE 

Puileys— -ivaw s-'Mill  Supplies 

N.  SMITH  BELTING  WORKS 

13S.140.I42TOBK  ST.  TORONTO  2. 

Property  Corporation  of  Canada, 

•  Limited 

i  nt;.V|.  r.STATK— MOnTG.VGK  LOANS. 

I  1400  Peel  St..  Tonke  Bulldlna. 

I  For.  St,  Catherine  Street  Wes*. 

I  SIONTREAl.. 

i  JOHN  J.  KITZGERALD, 

President. 

'  CHESTER  M.  SIARTIN, 

lieneral  Sales  Manager. 

Sperlal  Kaellltles  for  llandllac  Real 
Estate  Loans  of  SIOO.OOO  and  Over. 


MEAGHER  &  LeHURAY 

BARRISTERS  *  SOLICITORS 

8S6  St.  James  Street,  HoatreaL 

John  J.  Meashsr,  K-C. 


f 
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^  f _ _  ^  tier  repudiation,  and  ha.e  been  able  to  plead  the  exciiaa 

CJtlf  iftltSlirtSJ  CtlJWS  ! '’f  ♦ho  vanquished. 

..  ...  _  _  rrance,  in  Mr.  Kevnc.s’  n-ord.s,  ha.s  got  out,  of  four 

I’HhllKbrd  Mver.r  rrlifar  n1  C«7r.c  8<ree#  :  ....  .  ,  .  •  ,  I 

Mnnfrrni.  b.  The  Montreiil  I'lniinrinl  Time*  PnhiluhifiB  '  Hflhs  of  her  Internal  debt  and  pleaded  herself  out  of  I 


(’ompanr,  l.imMril. 

R.  (  OX  . 

PWiT)  RrRxsiiu: 


West  Has  All  the  Advantage  in  Wages  and 

Cost  of  Living 


. .  I  half  of  her  external  debt  "without  the  .slightest  los.s  |  ^  v  w 

•  .  rresldent  o*'  reputation  for  eonservatlve  flnanee  and  eapitalisi  |  By  n.  k.  8 a\DWI’;mT  ' 

General  Manneer  principle..  .  f.ieat  Rrit.iin  p.i.'s  in  full  .ind  ..ci.s.  In  Mr.  ^  hellrf  that  the  i  smaller  family.  The  eheape.st  rents'  the  decennial  ceii.sur.  for  Canada  or- 

■  .  Keyness  liew,  nothinp  more  than  the  repiidia.in.!; .  1  pC  j.,  hij;her  in  thei  in  all  Canada  aro  to  be  found  In  I  ciirred  in  the  .rear  1P"I.  If  was  a 


J.  n.  TT  .''OX . Mnnncin!?  l-.dllor  states.  |  M’e.stprn  part  of  Canada  than  in  th''j  St.  H.vaelnthe.  Qiie.,  Charlottetown,  rear  in  which  wage  rater,  had  very 

in.RX \RI>  K.  .S AN  0»  r.R..s.(’.  Coiitrfhiitinjj  Kdilor  .Marhia velli  would  have  held  the  s.inie  view.  "Nev.^r- f  entirely  di.^eredlted  hy  the|  I*,  y;.  f..  and  in  Owen  Sound.  Ont,,  little  conneetion  with  actual  earn. 

-  -  -  _  _  ..  .  _  ,  V.  .  .  .1 _ _ I _ ,  • ''alciiliil ions  of  the  I niernational  ]  hut  this  doe;,  not  seem  to  lead  to  tngs.  owing  to  the  large  aiiioiiiit  of 

j-enri  8I.T.V  '  e.  perje  re  i.is  eel  ,1.  .s  p  •''j’l'rade  Rranch  of  the  Ooniinion  Itii  I  an.v  exten.sive  infliix  of  popiil-jtlon  of  1  unemployment  and  of  irregu.la:r  cni- 

n  yeeri  7».  tfor  prinees  to-da.i  read  .governnicnlsl  who  have  done;  reau  of  .Sf  allsl  ics.  in  the  estinialedithe.se  excellent  clfie.s.  The  t  ruth  of :  ploymenf  on  special  terms  such  as 
”.>^r^  'great  thing,!  iinie  held  good  faith  of  little  aecoiiiit.  .and  provincial  index  nuniher.s  of  cost  oi  j  cour.se  is  that  rent  Ki  a  result  of  tho|  would  not  be  reported  to  the  census 
■■■’■  I  have  known  how  to  rireumvent  the  inlelleet  of  men  bv  ,  "'’'rh  appeared  a.s^part  of  Ihej  earning  power  of  the  population,  and  i  ini  e.sfigafors.  A  greater  degree  of 

Mil  All..  «#  i  ^  1  .  .  .  ,  ,  .  '  nrw  volume  o(  thr  Sivtn  *  onsH.*.  ot  i  npoossarily  to  bo  low  where i  irro.3:ijlaritv  of  rmplo%"mppt.  Is  prob  ; 

B  Age".-.'.  Canada.  These  estimates,  it  is  true.!  the  real  earning  power  is  low.  ;  aldy  the  chief  explanation  of  the' 

on  their  word !  relate  to  the  nmv  sniiiewliat  remote  j  -i'  li-  -v-  'i-  |  high  ra.te  of  hoiirl.v  wages  In  the  i 

«il  Deport-  .Mr.  Kernss  w  iiultl  dert  to  go  w  lili  Maehiaielli  in  date  of  I h:.'!.  at  w  liich  the  la.st  cen.-^us  j  Tt  is  extremely  unfortiinafe  that  ;  West  as  compared  wifli  the  Ka.sl. 

'  u.i  r-  .  .  f  .1  u  II  taken;  but  nothing  has  occurred  i  — - - - - - - - - - - 

e.enfo.lTe.  ;  ""  further;  he  "  :  in  ,,f Cr  very  radiea I  !  ' 


niPTinx  rnn  I-.I  in  <  im.-i.Ui.  s.a.oo  n  yenn  8I.T.V  ,  ,  .  ,  ,'raae  liraiu  h  III  me  nonunion  loi  I  any  exien.sivo  innux  I 

for  iilx  month*.  In  l.’reni  Brlfnln  1h».  n  yeori  7».  tfor  prinees  to-da.i  read  .governnicnlsl  who  have  done;  reau  of  .‘*f  alls!  ics.  in  the  estimated  [  the.se  excellent  rlfie,s 
«  n'leii  Sinir*.  !».a.r.o  great  thing,!  have  held  good  faith  of  little  aeeoiiiit.  .ind  provincial  index  iiunihers  of  cost  ot  i  eour.se  is  that  rent  in 

,enri  m'oo  'fo^Zr,  mnnlh."  . . .  I  h.ave  know  n  how  to  cireumvciit  the  intellect  of  men  by  ,  aPP';a''ed  a.s^parl  of  the  {  earning  power  of  the  population,  and  i  ini  estigaf ors. 

n  .  .  ■  II  .1  All  AiiA  «#  i  e  1  .  .  .  ,  ,  .  '  nrw  volume  ot.  thr  Sivtb  *  onsH:.  ot  I  norossarily  forob;  to  bo  low  where  i  irro.3:ijlaritv  o 

'■el.eil.,.,^^^^.,  estimates,  it  is  true.  I  the  real  earning  power  is  low.  i  aldy  the  chic 

r  «B|.K  .\nnnio>?i:  ••rin4tmr*"i  D.  I  .  «  o.ir.  OH  their  word".  !  relafo  to  the  now  snniew  hat  remote  j  A.  4-.  .y. 

IiriD  okkici;:  vinnlrrnl.  l,nn<-n*».T  ogSI.  All  Deport-  .Mr.  Kei  nijs  wiiultl  clert  to  go  wllli  Maehiaielli  in  date  of  at  w  liich  the  la.st  census  j  It  is  extremely  ut 

r  uii  r*  t  .  r  It  u  I  fHken;  hut  nothin^:  ht'irJ  orjMjrror!  i  - - 

^  *  matters  of  piibbr  fin;inro  but  no  fin  thrr  hr  ^^ouUl,  .  ‘ 

rofio>TO  OfTin::  n.  Jordnn  ^irrri.  fi^pren^ntnlirr,  ■  in  tho  intorvnl  to  ;iltcr  vrry  inriHMl  i 


1000%  PROFITS 

were  lll.nrie  p.-  lllve,ster,S 
freiM  ,*n  invesirnent  of 
in  t:  C'nnipany  ninniifactiir- 
fng  ijinger  Me, 

Vie  Iw-liere  an  Inve.smirnt 
In  ilir  sharer,  i.f 

Kelly  Dry-^Purc  Juice 
Corporation 

nff^r.T  fln  unity 

paraMo  In  th^  ono  m^n- 
t 

Knit  he  c:1hi]Iv 

furniihrd  wltht'oit  rbljffa- 
tlon. 


JTrifr  tndn\  fnr  ehi*  fro.ipprfo* 


W  nitlrnhoii.ti 


I’honr.  r.iB-in  gi«.'.-«.  ;  not  have  approved  of.  for  inst.ince.  the  "crap  of  p.iper"  ,  jy  fhe  geograph  lea  I  dlstrlhulioo  of  i 


D  i:sTrn\  ni'rni;sr>TATivi::  »;ro.  ii.  i.iiiii*.  iih  policy  of  Germany  in  Belgium 
V  nnronvrr  llnirl.  X  anoAiiver.  B.C,  ,  n 


I.OXDOV  km;.,  niehepcnlc.  V.  C.  3.  Dnvir*  *  C"..  "'’"n'lc  line  or,  wren  .1, 

iirprriirntnilvr*.  •  i  the  realm  Of  puhlic  iiiora 

"i  nrL'V*  r  7'  ‘  ' 

I  nrlry.  r.  S.  Ilrprrrrln.nllvr.  Tcl.  Ilnnover  g.ai8-P.  1 

-  -  -  .  other  matier.s  ? 

Tirvnfrrl  fn  (hr  iiilricxts  rtf  thr  fiH'C.xflai;  puhUc  ill  Gre  ;  _ _ 

ffJirt  ihrxt  thr  (ohfi/lrrrrr  of  topi/nl  Is  rssrvtial  to  the  | 

xtohifify  of  fintticr,  thr  prnsprrity  of  industry  nod  thr,  Xlir»  1  •Jttse 

drprtoprornt  of  our  rr so  11  ms.  i  ' 

-  - - - — -  - -  4  '''  u.sual.  a  great 

.VIO.VTRKAI,.  l'RIl).\A’.  .TUIyY  CT,  IflSS.  offered  for  the  politi 

_  j  which  has  swept  a 

Bank  Mergers  and  the  Public  and  placed  a  Con;;ervath 

THI;  pas.sing  of  another  Canadian  bank  hy  the  nierg  ;  working  majority. 

iiig  of  the  Stand;ird  with  the  Rank  of  Commerce  '  A  great  d;al  is  being 
Ins  been  viewed  wiih  mixed  feelings  hy  the  business  ; ’ii*'  people  in  regard 


America’s  Debt  to  England 


policy  of  Ciormany  In  Rplgiiim.  Riit  r.-in  wr  diMw  ,  iivinc:  cotifs  within  iho  Ponilnl^n  j  j».lllVi/l  IVi/C*  O  ±y\yKJ\^  Cv/  X^UglQIXvi 

definite  line  between  monetarv  and  other  niatirrs  jn  ;  ^ average  index  nunihei  for  the  1  ..  u  1  ■  7  i  7” 

„  .  1  iwholo  of  <  anada  was  placed  a*  1 1  fi  1  Seattle..  Kinphasl/.lng  .America s  1  great  servica;e  in  helping  to  asblmi- 

Ihe  realm  of  puhltc  nioralit.v  ,  1  .an  a  ii.ition.  untorced.i  ;,;;Hinsf  .a,  base  of  loa  for  the  pro  debt  to  ling'l.ind  for  her  free  Institu-  late  the  law.s  of  (he  different  States, 
break  its  word  ahotil  money  and  reinain  veli.ihh  in  ceding  census  date  of  Ihll.  Rut  tlie|tlotis.  t.he  Aniorlcan  Bar  .AssoeiaMon  ! in  extending  the  benefit  of  l.nie  ro 
other  matier.s  ?  Index  numbers  for  different  pro  jplans  to  pause  in  its  broad  eonveii- 1  forms  and  in  publishing  the  failure 

_ _ _ _  vinees  ranged  froiii  a  high  of  1S3  iiijtion  programme  here  next  week  lo!of  tinsucee..ssful  cx^ierimcnts  In  legis- 

No'v  Brunswick  and  18”  In  Ontario  j  conimmeorate  its  .fiftieth  anniver- I'Jatlon.  Frands  Rawle.  a,  Pennsyl- 
Tl-io  I  -A.xctcUHD  (tx  R  r*  ^  Saskatehewaoii  j  s;;,,ry  with  a  Magna  Chart.a  pa.geant.  j  vanta  lawyer,  who  served  as  secre- j 

1  nc  l/<tllQolIUV  HI  D.Ai.  147  In  British  Coliimlda,  ;ind  I  fS  ip  ]  'I'ho  association  will  recall  British  jtary  of  the  organization u,  continnes  ' 

A.S  is  usual,  a  great  many  explanations  are  being  .Alhertii.  fjiiehec  stands  almost  ex  jbeginnings  some  seven  ccufuries  agO;fo  maintain  an  aefive  Interest  in  fhe 

offered  for  the  political  upheaval  In  British  Coluni- !  at  the  median  posilion  will;  and  will  point  to  a.  new  attitude  of  | association  he  helped  lo  found. 

hia  whieh  his  sweiit  a  I  ibrral  eovernmen*  to  defeat  '  '  ■*’  ’'xpan.sion  of  _  yvifty  meetings  have  been  held 

hi.i  whi  n  as  s  eit  .  ,iti  a  go  n  ;  If  the,se  figures  are  at  a.ll  reliahle,  I  view  point  from  the  purely  fcehoical  .^inee.  Once  the  accodatlon  left  thei 

and  placed  a  Con;;ervathe  party  in  power  wifh  a  good  it  evident  that  there  wa.s  tn  IfL’I.  interest  to  a  ktirgor  share  in  puWie  iTnltod  ata,tes  to  meet  in  Canaria  i 
working  majority.  .and  still  is  in  IfL’s.  an  enormous  ...cr\-ire.  That  year.  Ifll.A,  the  I>ord  Chancellor 

•A  great  d;al  i.s  being  faiij  ahouf  the  dis-sall.sfartio  .  i ’*'’i‘’''*'Puney  between  (he  leal  earn-  In  it.s  own  field,  the  Bar  Associa-  i;;ng’la'nd  delivered  the  annual  ad- j 


/§  offered  for  the  political  tiphcava!  In  British  (  oluni- 
hia  which  has  swept  a  liberal  governtnen*  to  defeat 


coinmunity.  Tn  VVestern  Csn.ula  .some  dissatisfaction  i  m  partici 
lin.x  been  made  artieiilat*'  through  the  Afanitoba  I’rec  i  goveriimci 
rr-^E,..  However,  for  the  most  part  the  merger  ha:i  j ''"'I  ure  in; 
heen  taken  as  ;inolhei  ,'leji  forward  in  our  financial  v’lv'*' 

.arid  commercial  development  which  will  mean  ultimate  i  with  i"’’’ 
benefit;,  for  the  imiiorify  even  though  entailing  dis-ii'’  times  t 


in  particular  to  the  unsatisfactory  showing  n 


Edvanlages  for  a  cciiain  lew  i ommunitirs,  custonirrs  I  cals  presuming  to  represent  Labor  This  little  group 


•ind  employees.  i  being  in  a  position  to  menace  the  government  with  its  gnf  more  money  in  Regina  (-1:1. ITO 

■fhe  eoncentration  of  Iiankini:  facilitie.s  into  a  few  i  very  .small  ma.jorlty.  wa:v  able  fo  force  through  such  than  anywhere  else  In  I'anada^ex- 
priw  erful.  efficient  units  w  ill,  almo.st  invariably,  con- j ’’’casures  as  the  minimum  wage  hill,  w  hich  placed  the  nipeg.' wlTere  the  rariT  w-as  the  same. 

,  lumber  and  other  Indu.strlc.s  at  a  dtsfinet  di.^^advantage 


said  ahouf  the  dis.saH,sfartio  .  fJ'*^'’'cpaney  betweeu  the  leal  earn-  Tn  if.s  own  flold.  the  Bar  .A.-ffiOcia-|of  England  delivered  the  annual  ad- j 
fo  Ihn  r.itw-.v  aiti.iiinn  -iPd;  mcmlicis.  wi11|^,.ess  to  a  gathering  twieo  a.a  large' 

'  o  :  l-Bstrrn  arifl  \\ost*'rii  i  I  lif' j  i-cvicN\  ^olid  lu'hiovoments.  Among ;  jj«,  jjjjy  (n.rr.refilag  one.  Onoo  again! 

isatiJifx'irtory  pliowinc  oi  t'v  ratos  of  pay  prr  Hour  for  lal*orrrs  ;  ihrm  aro  Micb  iteniR  of  nat.ional  j  fhe  association  left  the  L'nlted  States  : 

tlnnugh  the  Afanitoba  ihce  i  so'cii'menf-owned  Paeifie  Great  Ka.stern.  However,  m  1021  were  fll’i  cent.s  in  St.  .lohn.  nificance  a.s  the  promulgation  of  a  |  when  many  members  sailed  to  Kng- ; 

most  pari  the  mer-er  haa  ;  are  inclinrd  to  the  view  that  an  even  greater  infill  V,,' -inZ”  JVf!-''  of  professiomil  cthles  ign^  to  meet  (here  an  guests  of  the 

most  pari  tne  mirier  na..  ^  ■•’’d  4 . ceiifs  In  Regina,  where  now  iu  general  effect  in  the  United  R-ltish  Bar  lu.st  after  tbe  aunuaU 

n  fni-w:,rri  In  our  finanei.al  I  cnce  was  the  dissoti  faction,  .amounting  to  disgust.  I,  ;,nd  the  liighc^i  wage  States;  a  code  of  Judicial  ethlc-s  for- j  in  ’p.hiiadclphi.a,  four  years! 

the  government  showed  i(;.rlf  for  such  labor  anywhere  in  I'anadu  niiilated  hv  a  committee  headed  hv,y„  ’  ' 

•  er  of  a  small  group  of  radi-  "-.as  in  rent.s  fn  lldmonfon  wliereilic  ,;hiof  .lustiee  T.aff ;  establishment  of!  u,  ,^ndon.  they  presented  a.  sU- 

nt  Labor  This  little  group  -standard.s  of  legal  education,  and  an  ;  tue  of  Blacksfone  to  their  hosts,  un- ; 

IV, CO  tho  -ovornment  with  its  •radian  ave.rage_  T'nck  lav  er.s  pff<,rt  lo  re.riatc  American  law  which  i  celling  It  with  ceremonies.  Follow-! 

n.ice  the  government  with  Its  got  more  money  In  Regina  (.n.LO  ip,)  to  the  e.staMIshmcnt  of  the  :  jug  official  welcome  in  England, 

able  to  force  through  such  than  an>  where  else  1n  i  ana^da^  ex-  Americ.au  Law  Institute.  :  two  sections  o  fthe  group  travelled  i 


with  .a  sitiiiition  In  vvliicii  the  government  showed  il;.el 
at  times  to  he  in  the  power  of  a  small  group  of  radi 


powerful,  efficient  units  will,  alnio.st  invariahly,  eon- 
tirue.  It  is  the  same  evolution  in  the  pursuit  of  effi- 
rieney  fn  th  benefit  of  the  tiia.iori'y  which  has  marked 
the  modern  trend  in  industry  ;ind  commerce.  Big 


Translated  into  cost  of  living  units 


nieric.au  i-aw  insiieuie.  :  two  sections  o  fthe  group  Iravelle.d 

Early  Pnrpese  Fulfilled.  i  farther,  one  going  to  France,  where 

Tn  contra.st  to  its  present  preidige,  j  they  were  entertained  by  tbe  French 
e  as.sociaGon  at  the  time  of  its  bar.  tho  other  to  Ireland,  where  they 


hich  has  marked  ' '0  eonipdin,g  with  .Aiuortean  manufacturcr.s  in  fhe  a.  Regina  Brieklaver  w.as  getting  as.sociaGiw  .it  the  time 

inch  h.a.s  marked  P  ^  j  ^ing  mastered  only  75  men.  1  be  received  a  similar  reception 

•ommerce.  Big  :  ’  remuneration  was  aliotr  '  convene  followed  the  reron-i  .Association  Still  Plonee: 

'  puhlie  at  mini-i  Perlmr--  therefore,  the  turn-over  In  British  Columbia  r.jiat  of  hi.-,  (si ruction  period  .lust  .after  tbe  Civil  '  „ftieth  anniversary 


the  people  t’lat  the  .success  of  these  industries  is  etiseu- 
tial  to  tiicir  prosperity.  'I'his  is  a  point  which  may  !>•' 


’'snk.s  which  can  provide  service  to  the  public  at  mini- 1  '  triiap.;.  lUcrotorc.  ine  turn-over  in  urttisn  i  oiuni 

cost  an*  ihc  ooiintcrparl  in  finance  o’’  mass  pro-  i  indtcatc.s  more  than  aniTliing  else  the  expansion  of 
duetinu  in  inii i!.-t rv*.  chain  stores,  uinil  order  organiza-  industrial  int.''resf.s  of  the  province  and  rceogntfion  hj  |  fairl.v  tvpical  of  the  whole  geuei.il 
iioii.  and  wtie;;t  i-nni.^  ,and  other  organized  groups  for  i 'P*'  people  that  the  .success  of  these  industries  is  essi 
I'l.'iketina.  ;  Ual  to  tiicir  prosperity.  'I'his  is  a  point  which  may 

The  point  i.s  fi  eqiicntly  made  that  in  the  United  .■'ihi,;.'.  ,  worthy  of  consideration  Iiy  the  government  at,  Ottawa 
whicli  ha;,  set  the  pace  for  mass  production  and  eheap  '  ' 

distribution,  unit  baiik,s  arc  still  the  order.  This  i.s  :  National  Ncwsprillt  PoHcV 

only  true  in  a  measure.  In  an  article  in  the  banking  . 

,  ,  ,  .  ...  .  „  ,  llfH-ATLAl.R  may  he  done  by  the  governments  of  ( 

ilepartmont  of  tins  w  colts  is.suc.  .\.  B.  Barker,  manager  ■  ul  ...  .  ,  . 

.  ,  ,  ,  ...  I  If  tano  and  Quebec  looking  to  the  curtatlmenf  of  t 

o|  the  Toronto  <  I.mnng  House,  shows  the  relativeb  '  "  •  ,  , 


ieati  to  convene  followed  the  reron-i 
I  St  ruction  period  .lust  .after  tbe  Civil  ' 


.Association  Still  Pioneerinif. 

The  fiftieth  anniversary  meeting 


indtcatc.s  more  than  anv-tliing  else  the  expansion  of  the  eastern  eol league.  The.se  figures  are  ^-’’sether  northern  and  .  association  still  pioneer-! 

industrial  int.mests  of  the  province  .and  rceognifion  hy  fairly  typical  of  the  whole  general ! w  ithin  the  fold  of  j  tj,o  way  to  ! 

,v,r,  tsr.  Cl,  nf  *n».ca  inaosirio  ■  !•  oc--,..,  velatlon  between  real  wages  jn  thei'”’*'  organlzatlonn  meamt  a  v-aliaju  |  disputes  between  Capital! 


....  ,  laast  and  in  the  AVest.  AA'henweadd  ‘'UoU  forget  sectionalisnv  How.  lAbor.  Recommendations  which  ...w* ,  •  i«r» 

;  tial  to  tiicir  prosperity.  I  his  is  a  point  which  may  !,•■  figures  the  additional  fac-  "'liolc  heartodly  the  founders  did  this  committee  has  worked  out  after  ,4.j8  rorente  SDaset,  ' 

,  worthy  of  roriihidoration  by  tho  government  ut  Ottawa.  tor  of  the  nuniber  of  dependent  per-  indicated  in  the  charter  member-  jseveral  yeans  of  study  have  been  In-  ;  ffiTeMtmentn  exceed 

_ _ _ _  -  sons  per  waiffe  earner,  which  is  muoh  ^hip.  I  he  lawyers  ^'ho  ^inswerod  the,  (jQj*ge(3  'by-  executive  board  for,  e63,ooo»ooo.oo, 

lower  in  the  AA'cst  than  In  the  East,  call  to  meet  at  .‘'arafoga  5!prings.  j  pregentation  to  this  convention.  |  ‘  ■  —  ■ 

.\  N'aTionul  Newsnrillt  Policy  "t  increase  stljl  more  grcatl.v  the  N.Y..  represented  nine  southern  and  j 'pjjpy  repre.sent  not  merely  the  bar  j _ _  _ 

^  •  loading  against  the  eastern  worker,  twelve  noribern  staie.s.  I  association  tnemhers’  legal  opinion  1  - - — — - - — . 

WH.ATF.A’ER  may  he  done  hy  the  governments  of  Go-  xhus  Regina,  in  the  province  with  The  purpose  which  the  organiza- i  as  to  what  reforms  are  needed  fori 

tario  end  Quebec  looking  tn  the  curtailnifnt  of  tlie  the  lowest  living  co.sls  in  ('.anada,  |  tjon  has  since  fulfilled  vva.s  stated  in  the  stabilization  of  Indu-stry,  but  are'  QDDDDDDDDDDanDDDCIDQDauna 

I  production  of  newsprint  in  meeting  Hte  present  eri;ds  had  with  one.  exception  the  hlghesljthat  early  call,  vx  hich  pointed  out  |  Rased  on  public  hearings  last  Fe(b- ;  g  n 

I  .  ..  .  .  .  J.  ,•  amount  of  annual  "earnings  per  pel  -  that  "a  body  of  delegates,  represent  I  ruary  to  which  came  representatives  '  a 

I  in  the  industry,  there  t.s  no  indtcation  that  pro,ie.-ts  supported",  the  amount  being  ing  the  profession  in  all  part,s  of  the  |  of  the  NaOonaJ  Manufacturers'  As- !  g 

■  which  will  increase  production  iu  other  provinces  an  .84  4rt,p2.  while  fh^*  .'^t.  .lobn  man.  in  j  country,  whieh  would  meet  aunually,  j  soclatlon.  the  American  Federation  '  □ 

!  to  be  held  up  TUte  pre.sldent  of  the  International  tlie  most  expensive  province  In  Gan- 1  for  a  compari.'^on  of  vaew’s  and !  of  Labor  and  other  orgaplzed  i  O 

Paper  Go.,  A.  K,  Graustein.  has  informed  Premier  Bax-  had  earnings  with  j  friendly  intercourse,  might  be. ...  of  i  groups.  I  g 


|»10 

Credit-Canada  Limitee 
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CANADA  PERMANENT 

BONDS 

nnre  ntonil  the  srenlest  of  all 
tpnt.* — the  «e»«  of  TIXIE. 

For  mopp  than  half  a  ppntxiry 
llipy  harp  hppn  a  fax-orlfo  In- 
vp%tmpnf  of  many  prudpnt  and 
CTpppfpnppd  Inrpsfor.*. 

fn  nddiflon  fo  hpina  an  un- 
OUPaflnnahlp  *prnrlfT.  fhp  Bonda 
offpp  ppprlol  lidvanfaRp*.  Kor 
pxamplp,  tbpy  are  fanned  an  re¬ 
quired  by  Invenforn.  for  pertodn 
and  In  nnmn  fo  nult  the  needa 
of  each  tndlvldnal. 

At  prenent  the  rate  obtatnahlo 
on  nmoant.s  Invented  tn  theno 
Bondn  la  jm  i 

**  U  o 

l»ep  annum,  payable  half-yearly, 
rnnnldcrlnic  the  yield  banin  on 
xvhleh  other  hlgh-Brode  neenrl- 
tlrn  nrp  nplllna'  and  kerpInB  fn 
mind  the  derided  trend  towarda 
lower  rnten.  thin  in  n  very  at- 
trartlve  rote  of  Intereat. 

Pleane  rail  or  write  for  full 
particulara  of  tbe  Bondn  of  Can- 
nda’a  premier  mortRage  cor¬ 
poration.  They  offer  a  nplen- 
dld  opportonlty  for  tbe  employ¬ 
ment  of  Idle  funda. 

CANADA  PERMANENT 

MORTGAGE  CORPORATION  , 

14-18  Toronto  Street,  Toronto  2 
Inveatmrnta  exceed 
863,000,000.00. 


.\  National  Newsprint  Policy 


Gnited  .Aud  there  is  a  very  definite  movement  i 

to  oveiTonie  this  sittiation.  Tt  i.s  called  chain-hanking  i 
-porhap-  to  create  th  ■  impression  that  r  new  idea  ! 
is  heing  worked  out  hut  it  is,  in  efferi.  tiie  branch  ! 


new-spriiu  in  meeting  tlie  present  eritds  had  with  one.  exception  the  highest  !  that  early  call,  which  pointed  out  | -based  on  public  hearings  last  Fe(b- 
.  J-  „  ,s. ,  amotint  of  annual '‘earnings  per  pei  -  (that  "a  body  of  delegates,  represent  I  ruary  to  which  came  representatives 

V,  there  ts  no  mriication  tha  pro.ioct,  supported",  the  amount  being  ing  the  profession  in  all  part,&  of  the  i  of  the  National  Manufacturers’  Afl- 


one  exception  "per  person  support- 


,  ,  .  ^  .  ,,  ,  :  ter  of  New  Brunswick  that  It  is  proposed  to  commence  „j',  ju-  fi,-„ro  Sefn-  t<»ag  17  The 

harking  system  which  has  .;o  long  and  so  well  served  1  .  ,  ''”®  ’isure  oeing  ♦-.'♦o.-,.  the 


in  (  anada.  In  '  alifornia  and  some  other  state.s  hun¬ 
dred*!  of  branches  have  a1re.ad.v  been  e.stahlished  and 
the  plan  is  fieing  adopted  all  over  the  country,  w-hile 


coming  to  hr  recognized  in  the  T'nitcd  States  that  ade-  ] 
iiuate  serviee  ran  only  he  rendered  to  the  public  at  , 

l(.«  cost  hy  .some  system  of  hanking  whii.;h  w-i!l  over-  1 

come  the  heavy  .iver-head  <  o-t  (  involved  in  a  .sy.stem  • 
c*f  .small  banks  each  with  it.s  set  of  high  .salaried  offi- 
cial.s. 

There  vvould  seem  to  be  every  indication,  therefore, 
ilt.it  the  merger  trend  in  Canadian  hanking  will  con¬ 
tinue  until  wr  have  a  .still  smaller  number  of  very  : 
strong  instit'itions  w  ii.b  c'lnnoetion;!  tbfou.glioui  <  an- 
.  da  and  tho  world.  Sneh  a  development  w-ill  prohaly 
be  acrompanied  hy  greater  rather  than  by  less  com- 
p  litJon  Canada  ha.-  two  railroads  hut  eoropotition 

for  t ran.spnrta tion  bu.-ine.ss  -was  never  so  keen,  aud 

throughout  tho  rra  of  bank  nu  rger.s  in  Canada  the  i 
fai  ililior  for  iiiiblio  -ervice  have  ^teariil.v  inoreared  ra- I 
;hor  Ilian  diminisbod. 


LC.  to. V.  .c  .VMM. cj-.fhe  figuFO  bclng  The  ^ 

work  at  once  on  the  plans  for  a  100-ton  sulphite  miJI  actual  extreme  of  high  and  low  Cf  T  QWrPITPP  lAf  fltPrWaV  IlnQtflPlPC 

based  on  their  own  timber  supply  and  on  inerra.sed  earnings  per  pcr.son  supported  were  J-»a W 1  CllL/C:  TT  atCl  Way  V/UOLat/iCO 

suppply  avaihahle  on  completion  of  the  New  Brun.swiok  respectivel.v  In  AVindsor  and  New  Vnrk  Suu.  i 

Railways  land.s  purchase;  eonstriictlon  is  fo  start  diir-  ^  automobile  tow-n  with  a  very  The  shipping  men  of  this  part  of|  rupted  flow  of  the  whole  natural' 

ing  1020  and  to  he  completed  during  lOOn.  The  irra.ser  large  number  of  young  and  nitgra-  fhe  country  who  advocate  an  all-l  supply  of  water  from  the  upper' 


suppply  available  on  completion  of  the  New  Brun.swick 


found  respectively  In  AVindsor  and 
Quebec  Git.v.  tbe  former  being  then 


,  f  ,■  U  ,  J  J  '  ■  i  Railw-ays  land.s  purchase;  eonstructlon  is  to  start  diir-  ,  automobile  tnw-n  w  ith  a  x-erv 

unil  banks  are  failing  hy  hundred.^  every  year.  It  is  1  .  '  ,  ,  •  n-n  -r-  -  V  "  auionionim  lown  wiin  a,  xer.-( 


companv  also  proposes  to  go  ahead  with  its  undertak- I  ’'’''A'  workers,  and  the  latter  being  j  American  waterway  are  disturbed  |  reaches.  That  would  mean  a  sur- 1 
(„,-■  .u,,  "s””'  «  exceptionally  bv  what  thcy  Call  the  ‘'lethargy”  of (  render  of  the  right,  now  insisted; 

in-.  Archih.ild  Fra.  er  informed  rr,,mlcr  Baxte,  that  I  families.  Tbe  real  wage  poi-jNpxv  York  State  and  Ita  Gongre8.s- 1  upon  by  tho  United  States,  to  divert  | 

his  company  ha?  no  intention  of  doferring  work  tb-ii  j  pc.-.son  supported  wan  over  twice  as  [men.  It  was  pointed  out  at  a  meet- i  water  from  the  Great  I,akes.  as  In 


engravers  and  PRINTERS 

Bank  Notes  j 
Municipal  Debentures  • 
Bonds  Cheques 
Stock  Certificates  ■■  ’ 


llif-y  have  agreed  to  with  the  government. 
This  indicates  a  situation  to  which  Th 


mucli  in  Rcgin.i  a.?  in  St.  John:  that  jpg  of  ii,c  Great  fgtkes-Hudson  River .  ’he  ca.se  of  tlie  Chicago  drainage  i  o 
Is  to  -ay  the  money  wage  ”r*”any  j  Association  on  Thursday  that  eight- '  canal.  For  another  thing,  Canada  I 


,,  ,  received  would  purcha.se  over  tw  ice  |  Wesfern  Ktatei  are  sunnorflng ' '^'ould  ask  the  right,  in  the  event  ot 
Times  drew  attention  la.st  week  in  tll.scu.ssmg  nos.sible  I  fi,o  nrair,...-.-  arttpioa  !  ^  °  western  are 

.  ...  .  J  ,  .  I  ■ mill  u  of  (lie  ordinal}  articles  of,  Lawrence  route.  One  of  the  »’■  navigable  connection  between 

steps  to  meet  the  present  over-prodiirilon.  rrmnlcr  .-onsiimption.  speakers  appeared  lo  take  it  for!l,ake  Michigan  and  tho  Mississippi, 


,  in  the  event  of  g  Gnadian  Bank  Note  Company  g 


(icsturcs  and  Peace 


.V  .......  ....  .r.-m...  .-nnsumpiion.  speakers  appeared  lo  take  it  for  i-aKe  Mlchfgan  and  mo  Mississippi,, 

Tascherrau  and  rremler  Fergit.son  of  Ontario,  have  al-  :f  if.  1/.  i  granted  that  Canada  is  as  eager  (”'6  ’hat  connection  as  freely  as; 

ready  .adopted  an  intelligent  pnlicv  in  regar.l  to  (b  .*1,  a,  as  our  own  AVest  to  go  through  with  j  the  Americans  were  permitted  toj 

leasing  or  sab*  of  new  timber  limits.  The  benefit;!  of  ti-i^  oMiop.'S  «♦'  ♦-av^rcncc  project.  This  sup-  :  the  .Sf,  Lawrence  and  its  canals., 

such  a  policy  are  obviou.s.  However,  it  i.s  quc.riion,,b|r.  |  ritnry  of  f,-.nada  i?  still  very  j  o77h^^  miblect" wriUen  bv  i  blHtT  of  Ganada'l^pr\Llng\e^r‘’‘old 

If  these  ran  deal  effectively  with  '  b*- ;  Sih!?  me’entHe  ^  K.Sandweil.  contributing  edttoV '  *.ontenUon  of  a  right  to  navigate, 

situation  unless  there  i,=  a  working  .agreement  with  '  !  pf  the  Montreal  Fina.ncial  Times.  Hudson.  I 

Britt.'h  <  olumhia,  Alanitehn  and  New  Rrunsw  ick.  So  I  ;ige;;  re  idling  from  free  or  cheai' !  ■" hlch  first  appeared  in  the  Nina- 1  If  the  St.  l*awrence  project  should  j 

far  a.s  existing  arrangements  wlih  the  maniifaeHii-.  r ■  natural  ie,-o„n-e,s  whi.’li  have  long '  ieent.b  Century  and  Is  reprinted  in  encounter  such  a  formidable  af-aA  j 

,  ,  roa.ed  to  he  rn ioved  bv  the  nonula  i  the  fulv  l.lvine  Age  diplomatic  question;!  it  wouid 

are  i-nncpmcd,  w,*,  lio  not  sec  that  it  would  he  fe;.,sjt.|,'  .  I ;  '  7  ^  ,  ..  fake  manv  veara  to  Hlonoop  of 

fioii  r.if  t!io  Th^ro  nro  of  roiir-  *  Mr.  Sandwrll  aFSures  Ufv  that  the  m«iny  jpars  to  disposft  ot 

to  alter  coPdltioDfi  nhirh  arr  th^*  rostiH  of  agrri'Tocn'.-^  pp  cevtatn  cornpr'iisatioris  rcKuUIrte  ;  C  anadians  have  ■not  the  least  desire  Jhem.  Tf  tbe  Canadian  people  be* 

alrrady  rntom)  into.  \\>  fcijl  t.n  sm  how  ;:ovprnmeM(  from  li\inr  in  an  older  and  eeono  |  to  withdraw  or  limit  thT>  navigation  ‘''dth  Mr.  Sandwell  that  in  the 

offieials  rniild  regulate  th.*  produetion  of  the  mill-!  '”i<"ill.'-  more  mature  eommunity  a,.'.  :  rights  which  Americans  now  enjoy  St-  Lawrence  Canada  has  “all  to  give 

n  hen  Ihe  ..omn.-, nine  them,  eivec!  airo^Hv  r..ii.,,  ''ompired  with  the  more  nr  les?  j  on  th.!  St.  Lawrence  where  that  f ♦?  Bain.  ’  the  way  to 


,  already  entered  into.  AVe  fail  tn  see  how  gnvernmeut 
I  nffieial?  rniild  regulate  th.*  prnduetinn  nf  the  mill.-; 

when  the  l•elIlp.'lTlie?  thenr  elve.s  Iiaie  already  failed  in 
.their  .--fforts  tn  rarrv  out  such  an  arrangement. 


ITRKR'TY,  tb.al  mn?(  1  gg  re-  1  v.  I  >  Ameriean  nf  Amrri-  '  .  ,7  ...  newly 

I  ,11  1  i  ’heir  , ■'fforts  tn  rarrv  out  such  an  arrangement.  npeej  terrltnrr;  hut  nohodv  woijld  I  ritun  hanUu- 

ran  pnpiilai-  weeklie  =  .  luvs  little  nr  no  a  dm  I  rat  inn  I  .  ‘  .  j  .  1,^  .  j,..  "'.Ifllcfn  hanks. 

.  A  corislructlv  c  pnliev  Inoklng  tn  the  rnntrnl  nf  nexv  Pretend  that  the  living  condltl 
fnr  the  anti-war  prnp.j-M-ils  U.r  whi.-h  .'>erreta  rv  Kellogg  i  .  .  ,  .  .  urban  wa  -e  earners  in  the  Ca 

(  new.-.print  prnterfs  on  thr  part  of  fh.*  Ontario  and  O'le  'irnan  wa..e  earner.?  m  me  <  a 
i;.  endeavoring  to  .-rein  e  th<  siintw'i  l  n*  the  n.ations  cfl,.  .  ,,,  j  ,  AA'cst  are  sueh  as  could  he  dej 

,  ,,  ,  .  .  .,  ,,  fp''*'  covernmenf.s  will  undmibtedlr  have  material  bepe.  .,nr1  (be  Hlff 

the  V.nrld,  and  point'-  .111'  with  eon-.iderable  elre  lliat!,,  ,  nloneerln..,  ,in<l  ine  flirt 

,  ,  fils  in  the  regulation  nf  the  ennsumptlnn  nf  pulp  wood  between  the  amenities  of  life 

hr  1-  not  111,  [v  in  get  any  suppt.il  for  tiiein  from  tlm  u  »  ,  .  ...  ,  -.nu  ,i.n  vvr,.  *  in  w,,,-e 

.  ,  ,  ,  ,  ,  .  irr.ourcer,  but  unless  other  prnvlnce.s  join  in  a  national  '"h  ASe-.t  tn  sute 

I  stHtrs  of  wmch  enmo:?  to  n  oHCi-tioB  i  ,  .•  ee  i  .  j  *•  i  *  t.  i  «  «  .n  •  Mioh  to  mmo  noa 

,  ......  .  ,  i  plan  the  effort  .sems  de.stined  to  he  largelv  futile  AAhv  •  ,  ■  ■ 

of  putting  ihein  info  pr.-ietieal  foini  in  treaties.  fv.  .  I  '  pensatlnc  fnr  (he.  Immense,  , 

...  r.  •  .  .  ,  ,  ''hdravnr  to  exTepd  the  Onfa  rin-Quebee  understand  nanev  in  real  earning  no-*  er 

nniher  a  Secretary  nor  :i  rrespjent  lias  muei  (0  .sav  1  .  r,  ......  panxy  .u  re.ji  raiiiiii..,  i-u**,. 

,  ,  ,  .  ,  .  .u  .  ,  ,  •  ing  to  Include  New  Brim^-wlck.  Afanitoba  and  Rrlt.isl.  .v;  «  * 

•aho.it  treaty-making  in  the  I  nited  .States,  and  both  Mr  .s  u  .v.  .  ,  ,  r  a  w 

,  ,,  .  .  ''  nllimhlH  ’  It  would  tbep  be  possible  in  fake  ,t  iinifed  .  _  „ 

Kellogg  and  An.  <  ooiidg  ■  will  have  p;,?:;ed  tn  their  I  .  ,  ,  .  .  ,u  .  ..  ,  .  As  ragaru""  housing  the  Ef 

1  V  f  ,  .  island  .ah,.)  against  the  e.xpoit  of  pulpwood.  Su,  7^  7.r,ar.,.t.)7„iu7  ^ 


pinneei-  ronditlon.s  of  a.  newly  devei  |  river  flows  entirely  between  Cana- 


\  constructi-! c  poliey  looking  to  the  eonti-ni  of  nexv  prefend  that  the  living  conditions  of 
ncw;.print  proterfs  on  thr  part  of  fh.*  Ontario  and  Que  'ifhan  wage  earner.?  in  the  Canadian 
.  _  .  ,,,  J  V.  J,  ....  AA'cst  are  sijeh  a-S  could  he  deserihed 

b.-v  government.?  will  undnubtedir  have  material  bepe.  .,g 

fil*^  in  th^  rcsrulfitfon  nf  tbf'  mnMitnptinn  of  piilpvo**d  ibc  jmoniiJo.s  of  I'f^  i'l  thrj 

n'.  ourcf'Ta  b'Jt.  unloss  otVipr  prnvinoOxS  join  in  a  PHtlonnl  in  ibo  In  bumly  pot  j 

plan  the  effort  .sems  de.stined  to  be  largelv  futile  AA  hv  to  ronie  anv  W  hei  e  near  com  j 

-  •  ■  pensatlng  fnr  (he.  Immense  discre 


|.ie,.-no  .nai  inc  living  voiniiiuu?  01  I  ..-rh-rq  ts.  he-wever.  a  desire  to 
urban  wage  earners  in  the  Canadian  1  tq.ke  precaution.?  lest,  tn  the  process 
AA'cst  are  sijch  as  could  be  deserihed  |  of  negotiations  for  Joint  development 
as  nloneorlqg,  ;in<l  the  difference  j  of  ttie  w-a’''rw  a.ys.  auv 


tho  Sf-  l,a.wronco  waterway  boost.eni  | 
may  be  a.s  rough  as  the  raplda  of  i 
the  river  Itself.  I 


!■  a  I -tv  1 1  .'^eri 
whom  tt'e  I'l 


nniher  a  Secretary  nor  a  President  has  niuei  (o  .sa-.  1  .  t,  .  ,  l 

,  ...  . . .  .  mg  to  Include  New  Brims-wick.  Afanitoba  and  Brltisli 

•abo.it  treaty-making  in  the  I  nited  .States,  and  both  Mr  u  .s.  .  ,  , 

. .  I  <  ollimbiH  ?  It  would  then  be  possible  in  fake  ,t  iinifed 

Jxrllo:g  and  Air.  '  oolidg  ■  will  have  p;,?:;ed  to  their  I  .  ,  ,  .  .  ,u  .  ..  , 

I  stand  .ah,.)  against  the  e.xpoi  t  of  pulpwood. 
i'.ilitical  rest  long  before  an.v  real  trcat.'-makinc  foi-  1 

ih'-  (uitla'vry  of  war  ha.--  Itcgiiti.  .  - ' 

i  lip  opinions  of  I.ihcrfy  are  probably  not  vcr.v  lin-  j  CoUDOtTv 

poriant.  and  Perrefary  Kellogg  nia.\  not  be  tearing  hi:  I  ‘  ... 

,  .  .  .  I  it  hardiv  seem.?  wnrt.i  while  to  p.-,-.-  a  rtvil  .'^erii.e 

Watr  at  the  revelation  th.-it  .us  peic.,  propo.sahs  d<i  not  | 

,  ,,,,,,  I  onimia;,ion  to  nominate  postma  ter  whom  lt,e  i'..  .i . 

eivio,'  that  periodical  >  a|»pro\al.  Hut  the  facts  of  the 

,  -u  .  ,  .  .  nia.d  r-Geiieral  w-Rl  pot  apiioint. 

.  a-.e  are  much  as  Liberty  hits  .stated  them  There  i;.  .. 

no  reason  whatever  to  Mii'po.se  t!u.t  any  such  treaty 

I'nlied  .''’tatr;;  Seii;ite  even  with  'liniself  in  the  S’eere-  '"lew  se.ptris  to  be  ttiat  a  man  w-ho  .  m 

as  Mr.  Kellogg  is  stigg 'si ing  could  he  got  through  the  Politieian-,-  in  order  should  be  .ibh-  to 

tarysliip  and  hi.s  present  chief  in  tlu;  Pre.sidencv ;  and  same  with  tlie  I/mdon  p'.li.;e.  Whl.-li  .rein 

wilhout  lliem  the  pi-o,specls  are  a  trifl?  les.s  promhsing  '"''ysonable. 
still.  It  wmild  (d  eoui-.-e  he  jnipoUtp  for  forrigiier.s  ' 

lo  ihevr  things  officially  to  M,-  Kellogg,  ,M|  that  The  Brili.sti  '  olunibia  eleetion  result:  .are  not  (aiy 
I  anada  r.in  do,  fnr  .■xample,  js  tr>  .'H-t  as  If  the  Kellogg  heartening  for  lliird  partie.;  nm-  for  fourfli  or  fifth 
proposals  were  perfeetl  v  rseriou.s  and  were  quite  ;;in-r  . 

lo  he  l.a.'kcd  up  b.v  his  own  er,i_inlr,v.  | 

But  surely  there  will  eonie  ,a  time  -when  the  .Ameriean  j  I.au'l  under  cultivation  In  (be  '  arjgdian  AA'cr-t  this 
sense,  nf  humor  will  awake  to  the  fact  that  these  futil  *  year  is  2I2  million  aere.s  more  than  latt  .vear,  or  an 
gestures  of  a  diplornacy  with  one  hand  tied  behind  It  !  inerra.-;e  of  about  one-sixtp'.'nlb  f-in.'e  this  l.a  not 
and  both  feet  on  th  '  edge  of  precipice  can  never  fail  ;  due  In  incr.-.'ise  in  population.  It  follows  that  either 


As  ragard-  housing  the  Eastern¬ 
ers  have  undoiil'fpdly  a  consider 
able  adv.-,ntage.  but  (bis  is  supposed 


of  the  vv;at,erways,  any  BLDTTl  AM)  DUTIB  LAW.  | 

Irrevo.-nble  rights  should  be  eatab- 

ll*hrd  tn  favor  of  foreigner?  with  Riiffaln  CciiHer  FrnrPRK  •  ronrs-A 
o„)  the  full  m-sfure  of  re-stririion ovuraio  Courier  Express.  George, 
safeguard?  and  .-oinpen?Btton?  to  Remus  murdered  his  wife, 
which  Canada  would  be  •ntitled  »in.  After  a.  trial  marked  by  much  un¬ 
der  modern  concepts  of  international  geemllness  the  Jury  declared  him  not  | 
.  u  *u  srulJty.  accepting  his  contention  that  I 
The  writer  recalls  that  wh^  the  j,g  .^j,g  "temporarily  maniacally  tn- ; 
British  Government,  in  the  Treaty  ganp”  when  he  committed  tho  crime.  1 
of  1871,  granted  perpetual  rights  of  His  detention  in  an  insane  asylum  | 
navigation  In  tho  Si  Lawrence,  it  |  war.  then  decreed. 
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able  adv.-mt:.gc.  but  Ibis  1?  supposed  :  naviKa,i.iou  .U  . . .  wa.-.  ..uou  ocoicru.  AW  UICTrxOI/'AI  CDrXT 

lo  be  1-overed  by  the  esfimatc  for ;  was  "not  in  recognition  of  any  na-|  Immediately  thereafter  Remus  he  Al'  Mlo I DKIL-AL  OrOT. 

rental  included  in  ihe  living  eo:,i  ;  liii  al  right  belonging  to  tbe  Amerl- ;  gan  proceedings  to  secure  his  f ree- 1  "l.?le  a.u.x  Teurte?"  (Brown’.?  island ). 

The  average  rent  In  Regina  Is  .tn.7.r.l  '  e.-uis,  but  in  exchange  for  a  similar  dom  on  fhe  ground  that  be  is  not  In- j  One  of  ‘he  most  picturesque 

and  that  in  ,SI.  .lobn  is  only  .818.7.'.  !  grant  of  navigation  rights  on  the  •‘‘ane  This  w-eek  the  Supreme  Court 

Bill  ibe  Regin.'i  tenants  of  course  lower  rencbe.s  nf  certain  rivers  rl.s  of  Ohio  ordered  his  release.  1  .Mountains  and  opposite  Fort  S!»nne. 

include  a  v.  rv  much  larger  propor  ing  in  llic  Yukon  and  rcaebing  th.;  The  woman  is  dead.  I  V'!'*’  2"  ".T  " '■•"’'“rn-End  of  Mont.ral 

lion  nf  families  of  the  pi-nfes-lnnai  |  ocean  tbrougb  iho  American  Terri- ,  Theban  who  killed  her  .goes  un- 

and  vvhitc-cnllar  classes  tliaii  those  of  Alaska."  Tbe  right  to  use  1  Pumsnea. . .  .  .  .  an  extensive  and  magnificent  view. 


rental  included  in  ihe  living  co:si 
The  average  rent  In  Regina  Is  .82.7.51 
and  that  in  ,SI.  .lobn  is  only  818.7.'. 
Bill  ihe  Regin.a  tenants  of  course 
include  a  very  much  larger  propor 


[  rhe  British  view  seems  to  be  iliat  a  man  who 
keep  (.'anadian  politician;-  in  order  should  be  abb 
rio  II1C  same  with  the  I,nndoi1  p.ilicr,  wbicli  .,ri 
reasonable. 


rlasses  than  Ibose  of  Alaska." 


Tbe  Bri1i.-!ti  'olunibia  eleetion  r-.-sull:  are  not  veiy  |p;,s  lhan  the  pt.  .fohn  figure.  Vieto 
heartening  for  lliird  partie.;  nm-  for  fourili  or  fifth  ria.  B.  '  iverages  only  822.27.  and 
fior*.  Ci.  Ronifare.  Man.  8-.'.7l;  Letli- 

V.  If.  .y  bridge,  a  mini-ng  rommiinify  is  822.ni. 

'I'he  average  rented  tenement  in  Hie 
Land  under  eultivatlon  In  ibe  '-.-loadian  AA'cr-t  ibis  West  ha-  a  sinaller  number  of  roiou.? 


I  of  SI  loiin.  so  that  the  vvage-earn  ;  (■;ir.adian  ranals  of  the  St.  Law- 
1  ers'  i-enl  would  no*  be  so  niueb  ^.y,.,  oot,  granted  to  Amerl- 

}  higher  in  the  AA'e.slern  eily.  Aj^-yp,.  fo,-  ibp  simple  reason  Ihfil.  ibe 
Ibettf  ,  evaiiipie  for  lIlC  AVc.t  "  ould  I  pyf)  not  the  power  to 

be  New  ’.Ceslmin.sfer.  B.  (  -..  njnrneale  bv  giving  '  'anadlans  Ibe 

largelv  Industrial  eommunity  will,  ,0  ,,,,0 ‘the  canal;,  owned  by 

an  avera.ge  renCal  of  only  .sl.  S.,.  or  ^  .f.„  obRiin 

le;.s  lhan  the  pt.  .fohn  figure.  \  leto  . .  ..u,„„i„.,  *ha  „,.,p  nf  the 


an  extensive  and  rnagnifirent  vir 


Ihe  C  iradian  ranals  of  the  St.  I.aw-  ’u.dii.e  is  not  only  blind  but  somo-  rontainlg  lOO  acre.?,  ineludlng  small 
*  '  ararited  tn  Amerl-  ’s  dunib— Oh.  Very,  very  dumbi  island.?  near  by.  partly  tn  I.?w-n  or-ii 

renec  wa;?  not  granted  to  /Ameri  v  flalds  and  Improved  forest  Tw  o 

ran:;  for  the  simple  reason  that  the  - - -  bungalows  and  a  .«haek.  about  (wo 

cnited  mo  .\pri,K  reop  for  B.r.  ^r,Vr  "f^nT.^luirt'!,  Kor"’“7->ur: 

liriprnrnto  li\  eML  0  •  tl.-*  t  *  t-i  *  i  n  i  j  ^  a  '''atrr  supply,  l^lpphoti^  and 

riKtit  lo  lU"'''  tho  ran<jh'  o^nod  by  'irtorJri.—  Dotniulon  Oovprnnj^nt  upbt,  noo.r  at  hand;  fino  boatint;. 
tho  Stato  nf  Now  York  To  obtain  ,  rrpoHf^  on  .Tuly  Ipt  Indicato  an  applo  bathing:  and  fishing:.  Only  liO 
for  American  shipping  the  use  of  the  nop  In  British  Columbia  of  1.483,200  ,”de;7ro::l‘;,orf,!.%"'' 

St.  1/nvronro  ran«^i8  a  now  ir^atj  narr*^*!^,  as  compared  'With  rxriuMivr  snniinf»r  lift**!.  (*oijritrv  oini> 

nu’si  br  i  xrrntrd  barrf^ls  in  lOCT.  and  l’.0fi9.27n  thr  srolf.  .«anntt»rinm  or  play  groundyt.  ^nd 

What Would  Canada  ask  in  sudv  ^  five-year  average  1222-27.  The  Pro- j  «  mo.mvMniaMug 
a  treaty  For  one  thing.  Mr.  S.and- :  vincial  pe.a.r  crop  io  estimated  at  riu).-!;  .-ale.  rians  and  further  par- 


Ih.iu  in  Hit 
han<l  Ihe  a 


East,  hut  on  Ihe  other  well  hellcve:!  that  Canada  would  i  145,000  bushels  as  compared  w  Hb !  Hculars  udo,,  ,  er,ue.?t 


■erage  oeruiianl  h.as 


'an  n:;suranre  of  .an  uninter-  107,400  hushfla  in  1237. 


to  produce  a  quiet  ,?mile  in  countries  where  govern-  the  farmer  is  working  harder  or  he  has  more  m.iehhi 

merit  is  better  org.'ini.'cd  for  Hie  ronduet  of  interna-  ery  to  cultivate  with  — probably  both, 

tional  relation?.  ? 

- —  ;  Beer  cannot  he  advertised  tn  Ontario.  From  all  the 

.t  ^  r»  1  )  •  j  speeches  at  all  Ibe  .-(dvertirilng  conv'enfionc  that  w-e 

lllOU^ntS  Oil  I\6V<llOriZ5ition  Ihave  ever  attended,  we  feel  rerCain  Ibaf  Hk-  :;ale  of 

MA'~HL\YELI-I,  w  riting  in  I'll.i,  naturally  bad  little  j  beer  in  Ontario  mu:ri  be  derlining  by  leaps  and  bound'. 

to  say  about  national  licbls,  for  modern  civilization  i  .And  .'ci  somehow-  - 
bad  not  yet  achieved  that  nidsterplece  of  her  benefits  ^ 

But  he  had  much  to  say  about  (he  proper  conduct  of  The  St.  .fohn  Telegraph- Journ.al  sa.vs  the  tint.-i.-jo 
rulers  In  the  matter  of  keeping  faith  in  other  and  los.?  liou.?ewife  doe?  not  kjmw  bow  to  rook  fish.  Riihbi  li ! 
mo.nefary  matters;  and  what  be  bad  to  say  was  not  at  A'ou  u:;e  ihe  same  can-opener  an  for  a.nrihing  ePe. 
all  favorable  fo  onc-bundred  pen-eent.  fidelity.  *  •'*  -e 

11  would  he  interesting  to  have  hi.s  views  a?  well  as  rhe  grand  ch.amnlon  row  at  the  Fflnionton  f;iir 


Inside  Stories  of  the  Street 


The  St.  .lohn  felegrapb- Journ.al  sa.vs  ihf 


T  H  Maei-alay  president  of  ih  ■ '  t,v,  fhere  i;.  no  Indleation.  Imw- '  Recentiy  a  company  chartered  ini 
'-tun  1  ifr  X  .  „,•.n^e  Co  of  Canada  •  eve,-,  that  hi.;  Holfieln  herd  is  main-  Canada  was  offering  shares  In  thei 

’  . *  '  ’  tainrd  for  monev -making  purposes,  t  ni’ed  btal.es  wRh  tooth  pa.ste,  on 

apd  live  'loe.  believe  Iher.'  are  no  securl-  tooth  paste  wifh  share.?.  The  fore- 

T,  B.  Al\<  V(I,\V  faniier  cxlraor-  representing  farming  ventures  coing  indicates  what  this  might  lead 
S  rOi  K  TAKAIFK  dinary,  luK!  just  among  the  company':!  very  extensive ,  to- U  ’ho  shares  prove  io  have  a 
FXTH  KMIIH.YAKY.  p.iid  .811,100  at  investnienli,.  market  value. 

Minneapolis  for;  . . 

a  Hrilcieni  tiejfcr  to  j'.dn  hi.-!  famous  .  Some  vrars  ago.  a  I-oa  .Ang.  les  -*  tooniber  of  the  Toronto 


P.  E.  BROWN, 

Jil.  Jame?  Sired.  aA'e?l,  Montreel- 


SWEDISH  AMERir.VN 

rBOSPErxFVG  ('O)rrAYY  of 

(  A.NADA,  LDfITED 
1011  Mctropolltun  Dldg-, 
Teronfo  2.  Out- 

26  Bearer  Mreel,  Kevr-  ■»  ork  f  11-t 

n.\NS  l.UNt'BKRi'i 


.A  popular  member  of  the  Toronto 


II  wouin  lie  inieiesiine  lo  nave  ni.?  views  a?  well  as  -fb?  grand  cb-amplon  eo-w  at  the.  Edmonton  fair  wa 
those  of  Air.  .1.  .'1.  Kev-ne.s  on  the  treatment  of  depre-  bred  b.v  the  Canadian  rariftc  Rallwav  t'ompany.  .lur 


heril  al  the  Mount  \'ietori:i  farm,  hatter  g.ave  a 
H'ld;on  Heights.  Thi:i  is  Hie  liigh- 
f  i  t  pni  e  paid  for  a  Holstein  cow  in  )8  HT  NOT 


of  stock  ill  tbe  Exchange  recently  found  hlm- 


1  olumbla.  Hll  Ijo 
with  each  bat  pnr- 


ciated  currencies  after  a  great  and  exhausting  war.  another  indieatlon  of  Hi 
Germany  obliterated  the  whole  of  her  eurrcncy  obllga-  transport  a  Hon  company 
fions  and  started  a  new  sLandard.  France  has  now  -'r 

obii'erafed  four-fifths  of  her;;,  and  started  a  standard  The  pnlicv  of  the  Sh? 


.lur  *  the  I  niiei]  stales 


■he  AVITH  POl.AD  chased. 


another  indication  of  the  v;i.rir.d  acUvIHes  of  Hii 


from  ! 


thirty  yerir.s  of  lu’erding  OF  TFA  ! 
of  Hie  gi-eate:;t  slocli  in 


the  Columbia  was 
acquired  by  tho 


rb  a  Xir.  Macaulay  -.dates  Hiat  Cnion  Oil  Co  ,  of  Delaware  and  lat- 
i-r:ir;on  for  iiurelia:-‘ing  this  anl-  ter  pa.ssed  to  control  of  the  Shell 


The  poliej  of  the  Shawinigan  f  OPipany,  In  awarding  i  mal  wa  ,  not  so  much  for  her  show  Fnion.  'Ibe  Columbia  lease  at  Br.*a 


at  one-fifth  of  fh.a  old  value.  Great  Britain  alone  of  scholarships  for  prize  students  of  the  teehniral  schools!  reeoid  a;,  fpr  her  breeding.  Xfr.  Olinda  proved  up  and  Shell-Union  divtdu 
the  greater  four-.vear  belligerents  ha.?  accepted  the  illuct.rates  how  the  modern,  well-managed  corporation  ! ■'•'v  h.aad  of  one  of '  anada's  ,  bookkeepers  have  become  gray  as  :•  i  jn  the 
whoJe  of  her  obligations  and  restored  her  old  standard,  seeks  to  build  up  sound  business  b.v  tho  advancemenl  I'nancfal  institutions,  h-ie,  result  of  having  to  ira 

Germany  as  a  nation  has  certainly  suffered  little  by  of  the  Industry  In  the  development  of  tbe  community,  i  agrh  u)tm.o"3s'Snad^s"’bS 


;-e1f  in  ail  cnilM,rras- 
TH.\T*S  HOAV  .sing  po.ritiou  in  New 
HF  I.OOKFD  York.  On  entering  a 
TO  THliM.  f.amous  night  club  in  | 
tbe  we©  .?mall  hours 
of  the  morning.  Ihe,  parly  tossed 
iiieir  cij-.ais  and  hat-s  to  an  elabora- 
fely  drevsed  (and  apparently)  door 
man.  Much  to  their  .surprise  the  in- 


EXECUTORS 

n  '  AND  -Ijj 

IL  TRUSTEES 


be^onm  gVa;  Admiral  Th?  l-lnanr,a,  Time*  i?  printed  and 

necome  gra}  as  .  i  jn  the  L.  S.  Navy  making  ready  toj  pubiirhrd  at  t',;H  Crolg  Ftrr»t  xvA.«t 
3  trace  o'Aners  ot  go  home.  Admiral  Indignant,  party  I  Montreal,  by  Tim  Montreal  Flnan- 


er  the  coun-  i  ip'dignant  at  lack  of  apparent  ser¬ 
vice. 


cial  Times  Publishing  Company. 
I-tmIted.  Montreal.  General  Man¬ 
ager,  David  Burnside. 
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HINTS  TO  INVESTORS 


BONDS 

for 

SAFE  INVESTMENT 

HANSON  BROS 

INCOnPOnATED 


Asbestos  Preferred.  over-production  situation  which 

As  7  .Uhsrribrr,  I  o.pprectofr  j 

sonu-.  h, formation  rr„o.r^in„  Atthr,to,  V''^Z  ' 


'  prrfrrrcti,  portirvlarly  a.s  to  the  future 
'  prospects. — ".Montreal.” 

I  At  current  levels  the  preferred  stock 
I  of  Asbestos  Corporation  (rives  an  in- 


postponed  indefinitely. 

Municipal  Bankers  Bonds. 

Would  you  plca.sr  pive  me  some 


Dominion  Distillers.  | 

Tnfnrm'i.tion  t  latire  to  nomfntoii  | 
Di.stiller.s  Consolidotert  u'oulri.  he  ap-  \ 
preriaterl.  —  Quebec." 

itomlnion  Pl.stiller.s  Con.solldited  wa.s  ' 
formed  recently  as  a  holdlnsr  company  - 
to  acquire  stock  ownership  of  the  ! 


dicated  yield  to  the  investor  orf  j  formation  on  MunicipaJ  Bankers  bonds  riominlon  Distillers  Co.,  operatlnsr  a 


la  rather  attractive  yield  for  a  security  'and  debentures. 

jof  this  cla.s,s.  It  .should  be  remember- i  Is  the  seeurity  marketable?— "r  M"  '  -Montrea.l.  The  ca.paclty  of  I 

|ed  ofcour.se  that  the  dividend- on  this'  Municipal  Bankers  Bonds  are  .sold  i  gallons  of; 

Stock  Is  non-cumuLative  and  that  for  by  Willison  Neely  Corporation  of  n'o- '  prodnct.s  copssi.st  | 

the  first  two  operatinsr  periods  of  the  ronto.  The  6%  bonds  are  not  lieinc  different  brands  of  rye  and 

corporation,  the  preferred  dividcnl  has  ,  offered  at  present,  bon'ls  of  a  lower  whiskeys  and  gins.  It  is  un-  j 

only  been  earned  with  a  comparatively  j  denomination  being  .sold  *  ,  derstood  that  the  company  Is  planning  : 

small  margin  to  spare.  !  -phls  i.ssue  Is  secured  bv  a  trust  deed  '  r>etcr  T.yaJl  plant  i 

In  this  connection  attention  .should  |  under  the  terms  of  which  dollar  for  f-ongue  Pointe,  and  if  these  plans  i 
be  drawn  to  the  fact  that  the  1926  per-  Llollar  in  government  municipal  Ixmds  '^n^immatcd  the  di.stillery  will  | 

lod  was  one,  of  re-organiaation.  and  ,  and  mortgages  mu.st  be  depo.sited  with  7''  to  this  new  location, 

that  it  took  .some  con.siderable  time  .  a  reputable  tru.st  companv  as  .securitv  i  rloubling  of  the  com- 

to  round  out  the  big  organization  fol- i  f,jr  ,},e  issue  '  many's  enpocily. 

lowing  the  merger.  During  1927  the  j  Investor  has  a  .sound  degree  of  I  offering  a.t  pre.sent  Is  Iv-Ing  made  ! 

corporation  operated  under  unfor- '  protection  in  the.se  bonds  but  an  ad- i  P"'"  ''a’”**  capita,! 

tunate  weather  conditions  which  ren- :  ver.se  feature  is  the.  lack  of  imrket-  !  «*'”’'<  "f  the  company  at  a  price  of  $12. 
dered  the  mining  of  its  product  ex- I  ability,  the  only  real  market  for  the!^''’"  plans  of  the  i 

trernely  costl.'.  1 1)onds  l>eing  the  i.ssuing  house.  present  financing,  the  out-standing  ca-  I 

Thl.s  year  to-date  some  Improvement  i  s/.  pital  will  con.stst  of  260.000  of  an  au-  ! 

has  been  noted  in  the  situation  while  |  thorized  600,000  of  no  par  value  com-: 

the  sale  by  the  corporation  o-f  it.s  I  Donnacona  Paper.  nion  stock.  ' 

power  site  on  the  Etchemin  River  re.a.l-  !  Will  you  kindly  pive  me  parfievlars  According  to  the  Oompany'.s  pro.s-  ‘ 


dLstillen"  sltuatol  on  the  I..achlne  | 
Canal-  In  Montrea.l.  The  ca.paolty  of  I 


TORONTO 


MONTREAL 


OTTAWA 


Brokers  Loan  and  the  Market 

By  OAVin  COWAIV.  of  Otis  A  Company,  Neir  York. 

In  recent  months  the  figures  of  I  may  be  rather  a  blunt  statement  be- 


Brokers’  lyoans  has  taken  a  major  cau.se  there  are  many  who  do  not  thi«  newer  ue  w-ni  I't'^nrial  position  of  Jtonnacona 

place  In  statistical  studies  devoted !  accept  this  mechanical  adjustment  ..nmart  nver  n  nerUrH  ri  ve-.ru  w-nteb  ‘  a.—  h.  L.  u.,  Montrerd." 

to  the  presentation  of  the  stock  mar- 1  in  its  entirety  and  will  not  believe  'J:,  °  -  Donnacona  Paper  Co.,  Dtd.,  is  one 

ket  position.  We  are  not  to  mis- |  that  If  loans  go  up  stocks  must  drop  .  ,  .  .  earnings  amou  -j^f  ol  leat  newsprint  manufacturers 

t;ikp  thA  imnnrtanr#*  whlrh  RmUArR’ i  but  thArA  ia  nn  H^nbt  that  n  erAJit  ^  0  8  01  $  .  por  S  arc  OH  ®  I  in  t.'anada.  Ihc  oric-inal  rnmnnnv  Viqc-- 


!  corporation  operated  under  unfor- '  j„  bonds  but  an  ad- t  ^  public  of  no  par  value  rapKa.l 

j  tunate  weather  condition.-,  which  ren- :  ver.se  feature  is  the.  lack  of  imrket-  of  the  company  at  a  price  of  $12. 

dered  the  mining  of  its  product  ex- I  a(,j||,y,  the  only  real  market  for  Ihe!^''’"  plans  of  the 

trernely  costl.'.  I  Ixjnd.s  l>eing  the  i.ssuing  hou.se.  present  financing,  the  out-standing  ca- 

Thl.s  year  to-date  some  Improvement  i  :f.  if.  ••  pital  will  con.s1.st  of  260.000  of  an  au- 

has  been  noted  in  the  situation  while  |  thorized  600,000  of  no  par  value  com- 

the  sale  by  the  corporation  of  it.s  I  Donnacons  Paper.  mon  stock. 

power  site  on  the  Etchemin  River  re.a.l-  |  Will  you  kindly  pive  me  parfievlars  According  to  the  Oompany'.s  pro.s- 
ized  a  profit  of  around  $800,000.  Pay- '  rcqnrdioo  ca.pHaliization,  properties.  P^'clns  the  total  as.sets  are  valued  at 
ment  for  the  interest  of  .A.sbestos  Cor- j  uiid  financial  position  of  Tionnaconri  '  ^-’-^^’-^^-  equal  to  over  $1.6  a,  .«fhare 
poration  in  this  power  .site  will  lie  |  Puper  Co.  —  'K.  L.  (}.,  Montreal,"  j  on  the  out.standing  unrestricted  com- 
•spread  over  a  period  of  4  years,  which  !  Dnnnaenna  Porvov  i  .a  ,  Ton  stock. 


ket  position.  We  are  not  to  mis- |  that  If  loans  go  up  stocks  must  drop  .  .  w  ,  t  nn  tT  4v,  newsprint  manufacturers 

take  the  importance  which  Brokers'!  but  there  is  no  d«ubt  that  a  great  ^  ”  rT  •** '  w  *  ^  ^ original  company  hav- 

lyoans  undoubtedly  have  on  the'  deal  of  attention  Is  now  directed  to-  ,  ! 'is  liccn  operating  in  the  indu.stry 

general  situation  but  there  is  just  wards  Brokers' Ikians,  much  of  which  ®.  mer  can  .rovernment  is  a  „.j,},  or  Ic.ss  consl.stent  .success 

a  tendency  to  attach  to  one  bare  seems  to  be  uncalled  for.  for  the  post  14  years, 

statement  of  facts  a  number  of  con-  Assets  and  iJahilities.  A.s^.stos  Corporation  together  with  beginning  of  this  year 

elusions  which  the  future  may  A'ery  „ii  u  j-  —on  remember  "  manufaoturing  organizations  company  was  controlled  and  op- 

well  disnrove  '®  remember  the  United  States  under  the  Sher-  prated  bv  I’nited  st(Q«e=  t 

-TK  ee  ♦g  .  V  that  the  tremendous  rise  in  securl-  man  Anti-Tru.st  Daws  .seeking  to  annul 

The  history  of  the  stock  market  ties  In  the  last  four  years  has  been  the  agreement  between  the  corpora-  If  tt  ooLlnv  T 

indicates  that,  up  to  he  present  Ume  I  based  on  something  vaster  than  , ion  and  the  .American  manufacturcr.s. 

anyway,  the  great  falling  of  the  ma-  ^ere  speculation,  excitement  or  „  ..ppms  very  unlikely  the  action  1.  '  ’®®  ‘"■ 

jorlty  of  observers  has  been  to  un-  manipulation.  It  has  been  due  to  t!akcn  by  the'u  .S  (  overnment  will  ® 

der-estimate  the  future  possibilities  ,,be  great  growth  of  this  country.  Lt  succLful  ’n  thi.;  ca^^^  ‘  I  ownership  the  Roy^  Se^rlties  (JoPpo- 

of  good  common  stocks  and  for  that  a  resultant  increase  In  Indus-  -pbp  corporation  occupies  a  domlnat- '  npn'nnft '”ee/'  j*  offeiing  of  $4,- 

matter  the  whole  course  of  t.hccoun-  trial  activity  and  In  individual  mg  position  In  the  raw  asbe^os  mar-  -  <3ebentures  and  $7.nnn,noo 

try’s  industry.  Not  so  many  years  wealth,  and  to  the  further  recogni-  ^‘ppKdng  as  it  d^ef  a^ut  To7c  7  mortgage  bonds,  on  complo- 
ago  people  became  fearful  of  million  uon  that  among  the  nations  of  the  SfthT  wo  rides’  production’  Thek  aTe  7*-"  ^‘"a'‘clng,  the  capitaliza- 

share  days  and  a  number  of  quite  ^-prld  the  United  States  is  still  a  pviIJncr  of  ImpiosTr^cnt  in  the  consi.sted  of  $7,- 

sane  observers  were  of  the  opinion  i  young  country  with  a  great  deal  for  this  m-oduct  which  has  ’  °utstanid!lng  of  an  authorized 

that  a  continuation  of  this  state  ofj  ahead  of  it.  Accordingly,  if  weac-  ^pt  uncertain  for  somt  tW^  $12.000.000..  5%,  first  mortgage  bond.9. 

affairs  must  Inevitably  lead  to  a  de- |  cept  the  fact  that  assets  are  grow-  fmatctal  oostuon  Tf  AsW  $4,000,000  of  authorized  $6,ooo.oon.,  6% 

hnrlA  ThA  /'niir.RA  r»F  tho  mnrlrAfi  j.^_  _ _ *  t.  _ _ j  _ i  nO  iinanciai  posnion  OI  ASoesros  /4AVv*ntiirA«  an/l  1  HAA  c^'h•sT•<^a  rxf 


of  thp  oiliest  newsprint  manufacturers  I  Hominlon  niptHlers  Cons,  has  a 
in  Canada,  the  original  company  hav- j  directors,  consisting 

ing  Iiecn  operating  in  the  indu.«try  i  ^  ‘ 

svith  more  or  less  consi.sfent  .success'  '^'  N-C.,  President 

for  the  psst  14  years.  land  Chairman  of  the  Board  of  Dlrec- 

Up  until  the  beginning  of  this  year  National  Breweries.  Etd.  , 

the  company  was  controlled  and  op-  Worker,  VIee-Prr.sident  and 

erated  by  United  Slates  financial  in-  -'Managing  Director,  former  President 
terc.st.s.  but  in  December  1927  control  I^'^Tinjon  DIstillcr.s  Did. 
of  the  company  passed  to  the  Royal  '''  ’l'*’-‘'<’l’''Feau,  X.P.,  Director  of 

Securities  acting  for  Price  Bros,  in-  Power  Co.,  and  Port  Alfred 

terests,  and  sutxsequent  to  <hange  in  Parer  Corporation.  . 

ownership  the  Royal  Securities  Oorpo-  President  P.  T.  I^egare  ■ 

r.-itioii  mode  a  public  offering  of  $4,-  7’''  Uireotor  International  Paper 

000,000.,  6%  debentures  and  $7.nnn,noo  * 

of  fir.st  mortgage  bonds.  On  comple-  "'  Norcroas,  former  President 
Uon  of  thLs  financing,  the  oapitaliza-  .Steam.ships  Dines.  ^ 

lion  of  the  company  consi.sted  of  $7,-  former  Mayor  of  tan-  | 

000,000  outstanding  of  an  authorized 


that  a  continuation  of  this  state  ofj  ahead  of  it.  'Accordingly  if  weac-  P''o<*uct,  which  has  $12.000.000..  5%,  first  mortgage  bond.s.  I  of  the  new  company  will, 

affairs  must  Inevitably  lead  to  a  de-  I  ront  the  fact  that  assets  are  grow-  $4,000,000  of  authorized  $6,ooo.oon.,  6%  i  ^  ■"  ’’oderstond.  be  Il.sted  on  the  Mont- 

bacle.  The  course  of  the  market  mg  we  must  be  prepared  for  an  al-  .r,  financial  position  of  Asbestos  debentures  and  150,000  .shares  of  au- 1 

has  proven  otherwise.  Similarly,  corresponding  Increase  in  11a-  extremely  heathy  tborlzed  200,000  shares  no  par  value  1 7"  ^’  intended  at  an  early 

when  charts  became  fashionable,  the  I  .bUltles  A  person  cannot  grow  rich  working  capital  as  at  tl^  stock.  The  junior  Issue  was  lusted  on  place  the  l.s.sue  on  a  dividend 

course  of  Dow  Jones  and  other  av- 1  IncrLsTng  ^"0x0^0^  and  ^1"’®®^  ,he  Montreal  curb  market  in  April  of  ®^  ^ 

pracps  took  a  malor  nlaep  In  thP  ^  *  $8.000,000.,  with  surplus  and  reserves  tbio  voqv  •  *  ¥  »  » 

erages  looK  a  major  place  in  me  ^be  mere  fact  that  he  does  so  in-  ,  t-n~  non  v«rv  »,iK<,t.anttni  m'®  >ear. 

minds  of  certain  students  and  the  crease  his  expenses  does  not  nccos-  The  very  suMMmmi  Donnacona  Paper  has  low  co.st  Metalsmith  Mines. 


A  SOUHD 
REALTY  B07S[D 

Attractive  and  'WelUSecured 

Dominion  Squarb  Corporation  6%  Bonm 
are  secured  by  a  First  (closed)  Mortgage  on  the 
ten  story  Dominion  Square  Building  and  on  the 
entire  City  Block  which  it  will  occupy  in  the 
centre  of  Montreal's  uptown  shopping  district. 

This  block  embraces  the  area  bouncKd  by  St. 
Catherine  and  Peel  Streets,  Metcalfe  Street  and 
Dominion  Square.  Experts  in  realty  values  con' 
sider  the  property  to  unexcelled  in  Canada  as 
the  site  for  a  general<ommercial  and  office  build' 
ing.  The  actual  cash  investment  in  the  land 
and  building,  the  com^etion  of  which  is  guar* 
antced  by  the  U.  S.  Kealty  6^  Improvement 
Company,  will  not  be  less  than  $7,750,000.  The 
principal  amount  of  the  Bond  Issue  is  $5,000,000. 

Due  1948.  Payable  throughout  Canada  and  in 
New  York.  Price:  100.00  to  yield  6%. 

Ogned  tubjeet  u  prior  tale  and  than§t  Ht  phaoi 
Complete  information  will  he  prooidod  on  riijnim 

The  National  City  Company 

Limited 

Heed  Office — St.  James  and  St.  Peter  Street*— Montreal 
10  Kina  Street  Eut  204  Blackburn  Building  71  8t.  Peter  Streat 
TORONTO  OTTAWA  QUEBEC 

S3S 


We  own  and  offer 

Famous  Players  Canadian  Corp. 

LIMITED 

6%  First  Mortgage  20-year  Sinking  Fund 
Gold  Bonds,  Series  “A” 

Price  100  and  interest,  to  yield  6% 

Circular  on  request. 

The  Equitable  Securities  Corporation 

^  Limited 


The  Royal  Bank  Building 

Montreal 

Harbour  9296* 


I.NVESTMENT  BANKERS 


Bank  of  Hamilton  Building 
Toronto 
Adelaide  213S* 


breaking  through  of  an  average  to  sarllv  mean  that  a  dav  of  reckoning  I  mill  situated  at  Donnacona.  As  a  subscriber  please  let  me  knoir 

a  new  high  for  all  time  led  many  to  |  coming.  Similarly,  a  nation  can-  7  ,  ,  ,  -  normal  oapwiity  of  around  ’'’iMt  action  I  should  take  in  conneo- 

conclude  that  a  turn  downward  must  i  not  grow  wealthy  without  increas-  '®®“®  *  230  tons  per  day.  The  mill  is  in  clo.se  tion  tenth  an  offer  made  by  the  Mrtal- 

be  imminent.  While  the  level  of  l  jng  some  of  its  liabilities  and  the  im-  ^  proximity  to  .substantial  pulp-wood  smith  Mines  Cnrpn.  of  Bpokone  to  ex- 

stock  averages  must  not  be  wholly!  portant  thing  to  remember  Is  that!  Asbestos  pre^rred  could  .®  _  limits,  which  they  own.  and  which  are  ebanpr  their  eo.pitnl  stork  for  holdinps 

disregarded  it  must  be  admitted  that  |  the  latter  can  very  well  permanent- j  attra.ct!vc  business-man  a  ■  located  on  the  tide-water  of  Jacques  ^^^-ivrrsmifh  Minr.^  TAmiitrd  on  ihr 

too  close  an  attention  to  this  indica-  j  jy  remain  at  a  high  level  without,  In  ^\dth  more  or  less  defln  e  op-  i^jvcr.  The  company  also  owns  of  l  .s/iorr  of  Mrtaifinuth  for  rack 

tor  must  have  led  one  astray  on  itself,  endangering  the  econ-  P^>*tunities  for  immediate  price  appre-  ^rnportant  hjidro-electric  sites  with:  2  ffhsrrs  of  fbiJvcrftmith  hrid. 

many  occasions  as  to  the  future  situation.  Therefore,  if  one  ac-  ^  ti.SOO  H.  P.  developed  and  an  additional  ^  holirrs  of  some  Gold- 

trend.  We  have  had  many  kinds  of  septs  the  continued  growth  of  Am-  _  ..  35,000  H.  P.  capacity  capable  of  devel-  fyrrdpltjfr  Co.  and  rcreit'cd 

indices,  including  movement  of  erican  commerce,  Industry  and  Prcnucr  Gold*  opment.  The  company  has  a  p-ood  offer  here  nJ.so  from  the.  Metnismith 

bonds,  blast  furnace  activity,  etc.,  wealth  one  must  not  at  the  same  7  x(>oxtld  like  to  iurc.sf  m  little  money  earningrs  record  and  the  balance  sheet  -V/j/r.s  for  e.rehminr  on  the  hotsis  of  l 
and  although  all  admittedly  have  a  ,t,inie  attach  over-emphasis  on  the  in-  in  Premier  Gold  Mininy  Co.,  hut  he-  position  Is  eminently  healthy.  •  share  of  .l7r/o7.smiHi  for  4  shares  of 
contribution  to  make  to  the  general  crease  In  liabilities  which  must  nee-  fore  doivy  so  wouM  like  to  have  a  l^onnacona  Paper  enfovs  gfirorx^ 'Goldsmith. — "/?.  P." 

study  of  the  market  situation,  an  essarily  accompany  this  trend.  little  information  regardUxy  the  W.?- 1  mnnaffoment  and  directorate  as  fol-  Metalsmith  Is  a  Spokane  promotion 

over  gi^at  Impoitance  must  not  be  |  ^  glance  at  the  following  statistl-  tory  of  this  company  and  the  /ttfurc  i  lows:  and  not  reg-arded  very  hlR-hly  by  Van - 

a  ac  e  o  an>  one.^  i  r'.^j  table  indicating  total  Brokers  po^sibi/itirs. — j  John  H,  Price,  president,  also  presi-  oouver  broker.s  and  mining:  men  who 


As  a  subscriber  please  let  me  knoxv 


44  YEARS  OF 

BUILDING  CONFIDENCE 

AMONG  CANADIAN  INVESTORS 

Our  latest 

and  most  attractive  offering 


over  great  importance  must  not  be  ■  a  glance  at  the  following  statlsti- 
attached  to  any  one.^  i  table  indlcaling  total  Brokers' 

To-day  it  has  become  the  fashion .  liOans  and  comparisons  with  total 
to  depend  upon  Brokers’  Txians  fig- 1  market  value  of  stocks  and  bonds 
ures  for  an  Indication  as  to  what  thie  |  at  corresponding  dates  will  he  cn- 
market  may  be  expected  to  do.  This  lightening: : 

(000,000  In  dollars  columns  omitted) 


The  unfavoralde  feature  about  Pre-  dent  of  Price,  Bro.s.  A  Cn..  T.tll.  claim  th.at  buyers  of  thi.s  stock  are  i 

mier  ('.old  Mining  e'o.  is  that  evidently  Kohert  I’.  Kennan,  who  was  a.sso-  taking  a  mining  ri.sk  wilh  the  pro.spect  i 
the  enrichment  on  the  parent  pro-  elated  with  the  original  company,  i.s  of  earning  less  than  an  Indu.strlal  ' 
perty  has  been  bottomed.  The  mine  vice-president  and  J.  1>.  Apodaile.  of  .slock  might  yield  even  If  the  com-  : 
has  ore  reserves  of  about  $12,000,000.  Price  Bros.,  as  another  vicc-pre.sident.  pany’.s  claim.s  are  .substantiated. 
Production  and  profits  are  being  The  directors  consisl  oif:  Metalsmith  is  a  placer  proposition  ' 


John  H.  Price,  president,  also  presi-  oouver  broker.s  and  mining  men  who 


1% 


Total 

Totalstock 
&  Bond 

Total  stock 

^  1928 

lf?ane 

$S.274 

Values 

C^ 

Valuc« 

May . 

4.907 

.54.819 

8  95 

April  .  . 

4.640 

$88,708 

5  23 

52.37! 

8  86 

March  . 

4.322 

84.691 

5  10 

48.484 

8  91 

February . 

4,420 

R.5.352 

5  17 

49,14  5 

8  99 

January  . 

1927 

4.432 

86,611 

5  11 

49,736 

8  91 

December . 

4.091 

84,900 

4  82 

48.526 

8  43 

November  . 

.3,9 1« 

83.071 

4  75 

46.028 

8  57 

Ocfr»bf‘T  . 

3.914 

84.5.58 

4  83 

47.609 

8  22 

September  . : . . . 

3,673 

82.667 

4.44 

45.5CI 

8.06 

Aueost  . 

3.641 

.31.911 

4  44 

44.900 

8  10 

3. 568 

78,426 

4  55 

41,963 

8. 50 

June  . 

3.457 

79.294 

4  36 

42,529 

8  13 

Mav  . 

3,341 

77,041 

4  33 

40,507 

8  24 

April  . 

3.239 

76. .53 1 

4  20 

40.126 

8  19 

March  . 

3,256 

77, .363 

4  21 

39.966 

8  14 

February . 

3,138 

79.951 

4  13 

38.602 

8.13 

Januarv  . 

1926 

.3,292 

75,543 

4  35 

38.376 

8  58 

r)epembcr . 

3.129 

73.923 

4  23 

37,03 1 

8  44 

November  . 

3.1  U 

73,01 1 

4  26 

36,296 

8  ,57 

October  . 

3.2 1« 

73.810 

4  36 

37.300 

8.62 

September . 

3,142 

73,626 

4  26 

37,115 

8,46 

.\iieust . • . 

2,997 

73,274 

4  09 

36,786 

8  11 

July . 

2.926 

72.162 

4  05 

35,60.5 

8  21 

June  . 

2.767 

69,720 

.3  96 

34.128 

H,  11 

May . 

2,«35 

70,017 

4  05 

33.4.56 

8  17 

April  . 

March . 

3.000 

68,323 

4  39 

32,270 

9  29 

3.535 

71,370 

4  95 

34,5.33 

10  23 

February  . 

3,513 

70,9;!3 

4  95 

35.179 

9  98 

Cliaiiging  Stiifiis  of  Market. 

j  the 

money  situation 

is  as  f.'ivorabie 

I  Production  and  profits  are  being 
, I  maintained  and  the  dividend  w^as  re- 


Metalsmith  is  a  placer  proposition 


G.  Mitchell.  R.  R.  Xisbet,.  and  and  it.s  backers  profio.se 


9  tsiduced  from  S2'’/r  to  24%  to  enable  the  -V.  C.  Price  all  of  Price  Bro.s.  &  Co.  stretch  of  goldboaring  sands  in  the 
®  company  to  con.serve  re.source.s  for  de-  W.  C.  PitfioKi  of  the  Royal  Securi-  Yukon  or  .Maska  said  to  contain  gold  i 
R  9^  velopment  of  the  three  surrounding  Ue.s.  and  director  of  Fraser  Bro.s.  worth  .$67.Pnn.onn,  which  amount  would 

8  99  properties,  which  it  owns  or  controls,  M  C.  .Mitchell,  K.C.,  D.C.D.,  direo-  be  rccovcio I,  .according  to  company 
*  all  of  whicli  arc  developing  in  a  .satis-  tor  of  Abitilii  Power  &  Paper  Co.  claims,  within  forty  years, 

s  t.a  factory  manner.  Premier  also  has  a  ¥  ¥  +  ¥  Silversmith  owns  a  proven  ore  body  , 

®  .fi  38%  interest  in  the  B.  C.  Silver  Mines  Treadwell  Yukon  Mines.  ^nd  is  regarded  as  a  .sound  mining 
,  08  which  is  a  proven  property  of  impor-  There  is  one  oompany  I  ant  .poinp  speculation.  .silversmith  and  Metal- 
’16  t.ance.  'J'he  chances  are  that  Premier  fr,  ask  you  to  pive  me  a.  report  on.  It  ^niith  are  controlled  by  ,Tohn  ft.  King. 

J  has  a  prosperous  future  ahead,  but  f,  the  Treadivell  Yukon  Miminp  Co.-  ’"tficstood  to  be  planning  an 

I  2t  there  is  still  a  speculative  element.  "lynn”  '  amalgamation  of  .several  other  mines 

;  13  Premier  Gold  Mining  Co.  has  for  r, v,.knn  c^o  t  i  „  "’®  "®®''  '■"”"'®'  ®11 

,7  yeans  ioen  one  of  the  loading  mines  in  ,,;K:rdia;^'of'^Se?Hi,n  ' &'‘Sl  ’^^Trnrin; 

1  .58  Canaria.  The  company  is  controlled  _ .  new  finanring. 


factory  mannc.n  Premier  also  has  a  ¥  »  +  ¥ 

38%  interest  in  the  B.  C.  Silver  Mines  Treadwell  Yukon  Mines, 
which  is  a  proven  property  of  impor-  There  is  one  oompany  I  o.nt  poinp 
t.ance.  'J'he  chances  are  that  Premier  fa  ask  you  to  pive  me  a.  report  on.  It 


there  is  still  a  speculative  element. 
Premier  Gold  Mining  Co.  has  for 


"Lynn.” 

Treadw'cll  Yukon  Co.,  Idmited.  i.' 


R  1,  years  loen  one  of  the  leading  mine.s  in  Bunker  Hill  &  .Sullivan 

8  .)8  Canada.  -I  he  company  ts  cont rolled  _ 

,  by  the  American  bmclting  &  Refining  <„.panlz.itions  in  the  I  nited  State.s.  The 

‘'®'  .  tf  company  owns  and  <TCrates  mines  in 

R.W  ,n  the  Portland  Canal  d  strict  of  Brit-  ^ukon.  Nevada  and  in  the  Sudburv 
i.sh  Columbia.  The  out.standing  record  ont.  'Phe  latter  property  known 

8  21  !  built  up  by  this  mine  is  Indicat^  by  Kp^ngton  Mine  has  l^en  the  ol>- 
®  ;ij  the  fact  that  on  a  capital  of  $., (inn, onn  development 


shareholders  have 


Development  Standard  Units. 

Do  you  rreoinmcnd  the  purchase  of 
I  nils  of  1). versified  Standard  Sreuri-  ^ 
ties? — ”  InpersoU.” 

The  units  of  Diversified  Standard 


to  date  and  results  so  far  have  proven  I  Seciirtties  constitute  a  sound  invest- 


10  23  ,512.000.00(1  in  dividends.  As  regards  property  to  be' a  very  important  luent  propo.s-ition  by  virtue  of 

the  future,  the  three  mines  pre\ious!lj  producer  of  copper.  Earlier  this  sum-  strong  protective  features  l>ehin< 


One  will  fir.st  notice  that  on  a  ra-  o®  can  he  de.sired.  Only  last  'I  hiirs- |  Idaho  and  Silverado,  recently  acquired  pp^pp,^  pp  (Pp  mine  at  a  value  of  stock  in  oiii-  oiiinion  holds  out  atiiac- 
tin  basis  the  increase  has  been  al-  of  obvious  Federal  by  I'romior  Kivo  promise  of  developing:  $13.000,00n,  while  there  seems  no  tive  speeulativo  opportunities.  For  the 

most  imperceptible  although  at  the  Reserve  pressure  on  the  iqoney  mar-  into  ImporUnt  producers  and  there  arc  quantity  last  quarter  of  the  fist  a.l  year  just 

(peak  of  June  1.  1028,  the  ratio  of  which  is  largely  a  psychological  [sounjl  reasons  for  believing  that  the  uncovered  in  future  develop-  eloscfl.  tho  Tiust  parnod  moro  than 

loans  to  total  market  value  of  stocks  Secretary  Mellon  made  a  state-  life  of  the  mine  will  he  added  to  very  ^  smelter  for  the  treat-  throe  times  the  proferred  'Jivid^'iul  re- 

was  admittedly  the  highest  since  to  the  effect  that  he  expeoted  subslantially  by  these  acquisition.^.  The  „f  the  ore  from  the  mine  has  i|uircments.  and  it  is  slated  on  good 

March.  lf)28  However,  on  looking  |  money  condiUons  after  tho  company  by  reason  of  it.s  connection  decided  upon  nnd  the  site  has  authority  that  for  tho  full  year  net; 

at  the  last  column  we  find  that  the ,  settlement.s  and  one  can  with  the  American  Smeating  Co.  on-  chosen.  enrnings  amounted  to  over  200<'  on; 


producer  of  copper.  Earlier  this  sum-  str<uig  protective  features  lichind  the 
mer  it  w.as  e.stim.ated  th.af  ore  actually  prcferre<l  stock,  while  the  <'ommon 
opened  up  at  the  mine  at  a  value  of  stock  in  oiii'  oiiinion  holds  out  atlrac- 
ovor  $13.000,000.,  while  there  seem.s  no  live  speculative  opport unit ic.s.  For  the 


plus  a  share  in  the  profits 

A  Real  Estate  Investment  combining  the  following  unuBual 

advantages  to  the  Investor: 

1.  An  assured  Interest  return,  of  seven  per  cent. 

2.  A  perpetual  ownership  in  the  Commerce  and  Transporta¬ 
tion  Building,  now  practically  completed,  and  a  participa¬ 
tion  in  dividends  after  the  original  investment  has  been 
returned  to  the  investor  with  interest. 

3.  A  bonus  of  common  stock  and  a  vote  In  the  management 
of  one  of  tlie  finest  buildings  in  Canada. 

4.  An  interest  in  one  of  the  most  prominent  corners  in  the 
City  of  Toronto,  rapidly  increasing  In  value  and  Importance. 

For  furfher  parfltulars  fill  In  the  attached  coupon  and  mall  to 

G.A.STIM80N&B. 

LIMITI  J)  KST.  ISSIJ 

The  Oldest 

Bond  House  in  Canada 

300  BAY  ST.  TORONTO 

A  Record  is  Better  Than  a  Promise 

for  44\far.'i  ft  erv  hendi.tsuf  recemmftidfJ  atij  sold  hy  C.  A  Stimson  (y  Co.,  Ltd. 
h/i.i  poid  intfre.tt  otid  princif'sl  when  due. 

NVithout  any  ohtigation  on  my  part,  please  send  further  par¬ 
ticulars  of  the  Commerce  &  Transport.ition  Building,  Ltd.,  to 


ratio  not  seem  to  have  varied  a  further  conelude  that  the  iccent  joys  outstanding  management. 


great  deal  in  the  last  three  years.  Treasury  refinancing  was  based  on 
Arithmetical  ratios  often  lead  todis-  the  cxTCcUancy  of  easy  money  con¬ 
tortion  of  statistics  and  that  is  w-hy  ditions  for  some  time.  It  is  also 
the  mere  difference  be.tw'een  Brok-  interesting  to  note  that  since  the 
ers’  Ijoans  on  a  certain  date  this  “''9^  of  'he  year  whenever  New 'N'ork 


v.  *  *  * 

St.  Regis  Paper. 


itually  been  cho.*<en.  ejirning.s  amounted  to  over  20%  on 

Treadwell  Yukon  Co,  l.s  capitalized  the  average  fiind.s  inve.sted. 


at  1., 600.000  of  $1  par  value  common 


roii.-^on  of  .siirplii.s  earnm.gs  of 


stork,  in  ailiition  tliorc  Is  authorized  tlie  loinp.inv  during  the  last  two  qiiar 


should  he  ohlipcd  if  you  W’OwW  io,non,eoO  of  preferred  stock,  none  of  ter.s  of  1927-1 928  period  especially,  it  i.=i 


rence  bc.tw'oen  Btok-  ,  ..  n-viono.  v..  i  supply  me  udlh  any  information  re-  whieh  has  been  is.sucil,  but  which  will  undcr.stood  tii  it  a,  healthy  reserve  has  ,  p 

a  certain  date  this  ‘  ,  Vianifo  i...  oardina  St.  Bepis  Dipcr  Company. —  pp  n.sed  for  financing  construction  of  t'cen  placed  behind  the  common  .sto<'k.  C. 


panics  and  an  important  baking  con- 1  prosducts,  neces.sitatlng  oonslderuble 


year  and  those  of  a  year  ago  does  fncniber  banks  contracted  their  loans 
not.  hy  itself,  indicate  the  whole  through  Federal  Reserve  jiressure 


It  is  well  known,  for 


the  gap  was  immediately  filled  iiy 


"Xeu'sprint."  .  the  plant  and  smelter  at  the  property,  nnd  an  early  inangitral ion  of  dividend 

St.  Regis  Pulp  &  Paper  Co.,  is  one  'Die  stock  of  the  company  Is  ciirrenll>  on  Miis  issue  may  lv>  looked^  for.  i  „„  rca.son  wh; 

of  the  largest  newsprint  producer.s  in  selling  around  $2e  per  .share,  which  The  stock  i.s  not  yet  listed  on  any  of  |  if  held 


is  finant’inlly  very  .st.rong.  Thf*re  i.«5  j  oquipmont.  With  th^  promise*  of  a 
no  reason  why  tho  stock  should  not  do  j  re^'ord  louri.st  traffic  during  th^  p-ros* 


.  ‘  ..  Ja  e. *.11. out-of-town  bankas  and  othor  loan 'of  the  largest  newsprint  producers  in  celling  around  per  s-hare,  whuh  jnesiotK  «.'>  m  i  j  ' 

Ithe  United  States  Ld  also  pnxiuces  ,  gives  a  market  valuation  of  $, 30.000,-  the  inajor  markets  but  is  understood 


a  rise  of  10  points  for  a  stock  sell¬ 
ing  at  190  is  proportionally  not  any 
more  important  than  a  rise  of  1 
point  for  a  stock  selling  at  19. 
Similarly.  Brokers'  I/Oan  figures  will 


Other  Important  Factors. 

The  conclusion  lo  be  reached  is 
that  apparejitly  there  are  plenty  of 
available  funds  In  the  n.ation  to  fi- 


gradc.s  of  paper.  In  1927  thej^f'®.  and  .as  recent  estimates  of  the  that  early  action  in  this  connection  is 
total  oiilput  consisting  of  newsprint,  ircsources  of  the  property  Indicate  .some  plannol 

directorv.  catalogue,  wrapping,  paek  I  .'lO. one. 000  tons  of  ore  down  to  a,  depth  '  .... 


tend  to  show  a  much  larger  Increase  nance  an  active  security  market, 
when  storks  and  bonds  are  at  a  high  since  up  to  now  no  commercial  in- 
Jevel  and  moving  upward  than  is  the  nation  has  developed.  If  the  rc- 
case  when  securities  are  generally  i  discount  rate  is  raised  In  New  York 
low.  Tn  simple  language,  there-  to  5%  there  will  he  a  tendency  for 


directory,  catalogue,  wrapping,  pack  .'lO.OOO.OOO  tons  of  ore  down  to  a,  depth 
er.s  wax  and  grease  paper  amounted  |  of  9on  ft.,  it  will  be  seen  that  thi.s 
♦o  over  1 40. onn  tons.  The  com paji.v  op- j  price  Is  a  con.serv  alive  one  from  the 


Mines  For  a  Hold. 


Cheap  Curb  Stocks. 

/  n»t  Conte m pint inp  pureha.stnp  some 
■>f  the  iheetper  curb  stocks  irhioh 


en*  summer,  this  growth  In  demand 
-should  ..^how'  a  continuance.  The  com¬ 
pany  #  well  managed  and  has  an  out¬ 
standing  .sponsorship. 
tVith  reference  to  National  Radiator 


rrn,sonable  ehonees  «  1  ap-  bond.s.  we  would  recommend  the  reten 


ills  In  Northern  New  York  long  term  point  of  view.  It  is  quite  U,,,,  „.onld  you  recommend  for  a  hold 


What  niinina  siochs,  low  priced,  if  preewtion.  but  before  deeidinp  u'ill  d,p  tlon  of  these.  The,  company  recently 


fiaHnn'‘‘ha'^  Siluatol  at  I'k-ferlet,  Black  River.  Nor- I, Possible  that  the  .stock  at  current  level  ,  bouphi  some  ImperipJ  To 

T:!®  1  i  J  ®®r  fold.  Ea.st  NorfoBd,  Norwood  and  Ray-  is  di.scountlng  pretty  far  ahe^d,  but  nnd  Internntionnl  l  lilites  ".I" 

fn  mondvillo.  The  company  controls  i  for  a  moderate  liolH  a  purchase  even  „„  your  advice.— "Subscriher.” 


ImperipJ  To 


low.  Ill  siiiipiv  iiirit-  u)  ovc  mere  will  ne  a,  lenncncy  lor  .  ,  ,  _ ... _ i  -.,u  :  o*  .inv-c  nricec  should  nrove  nrofit- 

fore.  It  may  he  stated  that  Brokers'  money  to  flow  to  this  centre  to  help  ’trough  stock  owneish  p  .  , ,  '  '  ‘ 

-.oans  are  fit  a  high  figure  because  keep  the  call  rate  down.  Federal  ’‘®  companies,  including  North  a  ^  ^  ^  rc; 

storks  are  at  a  high  figure  in  the  Reserve  authorities  have  still  avail-  cistern  Power  and  Paper  corpora  ion  n  Do  Jfc. 

same  way  as  it  c-an  be  said  that  daily  able  the  weapon  of  inrre.asing  the  '  ®''^'  .  ,  ,  non  non  LiCO.  U.  rcar.son  ac  v-o.  i.i 

sales  are  high  because  many  people  rediscount  rates  in  the  Interior  to  i  apitalization  consisis  of  $d,  no,  q  nion.ths  ono  i  bnupht  a  few  th 

are  In  the  market.  Now  if  the  cause  draw  funds  away  fmni  New  York:®*'®'’*  'em  661-  dobentnres,  due  April  ghares  r>t  ifeorpe  n  Pen.rson  &  To.  j 
can  be  justified  then  the  effect  will  which  might  have  the  effect  of  eau.s- i  J2.®D®.®®®  of  authonzcci;  $,,,ono  fft,,  ,  pn 


lid  prove  profit-  'rtucc  mining  -hares  iiiat  may  be 
regarded  as  Inving  .speculative  possl- 
*  liiiities  iic-l  now  are  .Nhana,  .'Shenitt- 

on  &  Co.  M'.icl "'I  Kirkland  I.ake  (;,-)!rl  .\.ll 

I  bnupht  a  few  three  propertie.^  are  developing  well. 
Pearson  &  To.  j  "co  iv.;ard  to  your  lmi>eiial  To- 
knoiv  if  this  i.s  I  b,ai ,:‘''ck.  1'  looks  a.s  If  a  stock  in- 


p.c.-iotc  your  opinion  on  the  follow-  declared  a.  dividend  on  both  the  pre¬ 
law:  ferred  and  common  stocks.  Hnnce 

Cenernl  Steel  li’arc.s.  there  does  not  seem  to  be  any  inime- 

nTidiaf/.^i.  Idiate  fear  of  interruption  of  Interest 

f'anado  Maltinp.  payments.  'ITiere  Is  a  sound  equity 

McColl-Frontenae.  behind  the  bond-S. 

I  ost  year  I  purchased  some  Xatinnal  The  apparent  rea.eon  for  the  resent 
Ra-tiotor  Corpn.,  but  the  price  has  w-eakness  in  this  issue  is  the  fact  Tbit 
'Iroppci  ‘0  HT'i.  Could  you  pii'c  me  price  cutting  has  been  In  evidencie  In, 
anj/  reason  for  this.— "Quebec.”  'be  radiator  Industry  in  the  Lilted 

which  von  are  con-  istates.  Thi-s  i.s  only  a  temporary  sit - 


only  be  a  natural  result  and  w'e  ing  tight  money  situation  locally,  j'®®®  -  ''"O'"''®-"''®  preferred  otook,  j  anythinp  now.  "Y.  E.  C." 

mufi-t.  look  elsewhere  for  our  basis  At  best,  however,  this  could  only  hei31‘-''''®  -shares  of  authorized,  4.000,nno  ;  yve  find  that  George  D.  Pearson  Co 


of  forecast.  Here  we  enter  upon  the  a  temporary  condition  for  the  11! 
question  of  the  changed  status  of  the  would  bring  its  own  eure  as  with 
market  and  the  growing  demand  for  higli  call  money  rates  it  is  natural 
common  storks,  but  everything  eon-  that  funds  would  start  flow  ing  hack, 
sldered  there  seems  to  be  perfectly  These  assumptions  .are  all  adtnitted- 


of  no  par  '  aluc  common  stock.  i  have  .suspended  operations  some  w  ell  'I’o  all 

'Die  St.  I'.egis  Paper  ha.s  a  Canadian  !  months  ago  anil  that  the  general  man-  chase  of  Intci 
■  i-.-  .sh:  ii  owii-s  sub.stantial  I  .,g.<;,p_  (q  jy  Car.son,  i-s  now  located  in  was  well  .^slvii 
pulp-wood  resources  In  the  Province  i  q<opop,m.  -w 

.  T'lc  bulk  of  the  pulpwood  i  q'f,(,  company  had  a  writ  served  Chri 

i  company  emanates  from  against  it  in  February  of  last  year  for 


sound  reasons  for  warranting  thej  ly  based  on  the  fact  that  any  money;''  ('  '  >'  'l'®  company  emanates  from  against  it  in  Fehrnnr 
present  level  of  securities.  This  Is  ■  stringency  is  purely  an  artificially  I'-s  Caivuiian  limits.  a  claim  of  $283..  w  h 

n.  different  though  related  subject  insituted  one.  a  belief  which  is  gen- !  ■  comr>any  completed  gnily  unable  to  meet 

which  cannot  be  developed  here  huticrally  accepted  In  banking  quarter- ;  i^lans  for  tho  building  of  a  new.siirint  -v  •’.• 

our  conclusion  would  be  that  one i  because  of  the  lack  of  any  danger-; mill  in  the  Pixjcince  of  Qiiebec  at  Cap  PKrUtie  1 


Christie,  Brown. 

Con  you  hll  ■  onythinp 


Christie,  Brown. 

Will  you  kindly  plre  me  your  opinion 


need  not  look  upon  the  present  loan]  oiis  inflation.  If  there  did  exist  a !  Itoirgo.  'J'he  con.siniction  of  this  mill]  ’  '  ■  o.  C.”  (lcn<l  rcquin'ii 

fijgure  with  any  undue  anxiety.  I  precarious  economic  situation  the  iiowcver,  was  iHist.po.aod  from  time  to  j  Will  you  kindly  plre  me  your  opinion  \  I’hristic  Brown  <'i.  'rhe  .sli.ires  of  ^  General  .Stc 
One  proviso  enters  Into  tho  above  i  hbove  arguments  would  certainly  I  time  until  1927,  when  in  the  liglit  of|oii  Christi  e  Brown  erchanpr  intp  -Vo- j  tiq,  company  wii!  'v'  exchange<i  for  jj.  rg 

conclusions  such  being  that  there  i  not  hold  for  no  matter  what  Induce- j -  - - -  -  |  tioii.i/  Biscuit.—  ithrc^^c  of  Nailono!  I’.isimit  i  om-non  ;  co.,  Mcciary 

are  sufficient  monetary  resources  in  ]  ments  were  given  to  banks  to  loan  |  qne  can  tell  as  no  difference  is  at  |  We  would  recommend  the  rotenti.an  j  .stocl;  on  the  .  <iL’  2  :  lare-^  o.  nappv  'J'houg 


to  knotc  if  this  is  b.m C  ',,.,.  p  inogs  as  u  a  sroi  k  in  'I'he  four  .stocks  which  yon  are  con  Ktates.  1  bi.s  i.s  only  a  temporary  sit- 
c.  "Y.  E.  C,"  crcii.se  liencficial  to  .shareholders  |  tentpl iting  purchasing  are  all  ropre-  nation,  however,  and  i.s  not  likel.r  to 

je  D.  Pearson  Co,,  just  .ahead.  Die  company  is  S'ttng  companies  which  arc  cn-  effect  the  bondholders, 

operations  some  well  'I’o  all  .ippe.irnnces,  your  !”'■■-  joying  a  sound  degree  of  expansion. 

the  general  man-  chase  of  Interna.tional  I  tilitles  .A  and  in  each  case  definite  speculative  '  . 

i-s  now  located  in  was  well  a<l\i!ed.  ' att raeiion.s  are  offered  for  a  moelerate 

^  *  'hold.  r 

I  a  writ  served  Christie,  BrOWn.  |•a:•lip^s  ami  Panada  -Malting  are  f  Ot-  '^1'er'  rr 

-y  of  last  year  for  Con  you  hit  oinjlUimt  obout  ixpu  paying  dividenl.ls  at  the  moment  j!  ^yp)CClClllZlTl0 

ich  it  was  appar  riiriiHe  Rroirn?  amt  give  a  good  yield  to  the  inve-stor  ,  J  ^  ^ 

j  /  it  at  Ilf's  and  it  has  hcciii;,'  current  levels,  while  both  of  the  t  itl 

^  ployiiifi  around  89  for  some  time  now.  icomj'anies  arc  understood  to  be  earn-  ' 

Rroum  '  Would  you  sviiyest  o  sill  or  a  hold?  ^ig  sulvstantially  in  cxce.ss  of  the  dlvi-  I  I  T  Jaalief/prl 

Drown.  .-.y,  o.  P.”  demi  rcquii-ement.s.  !  J  U  nUdLLUi 

e  me  your  opinion  \  I’hristie  Brown  <'i,  'Phe  .sh.ires  of  ^  General  -Steel  Wares  formed  recent- |  <  RpiVlHc 

xchange  inip  -Ne-jthis  company  w  ill  'v'  excha,age<l  for  ]y  jj.  mi  rgor  of  Thomas  D.ivldson  j  1  IDL/THJfO 

:  those  of  Nallono!  I’.iscntt  >  ommon  j  ( -o..  McPIary  Mfg.,  S.  -N.  I’.  Po.  and  I  xineiA 

lend  the  retention  I  .stock  on  the  b's'.  .  <iL’  2  chares  of  ||.^|,py  'j'hnught  Foundry,  producing!  j  CLYlUr 


a  claim  of  $283..  which  it  was  appar  pji 


ployiup  around  89  for  some  time  now. 

■  Would  you  snyyest  o  sell  or  a  hold? 
;■"/■.  (>.  P.” 

I’hristic  Brown  <'i.  The  .sh.ircs  of 


We  would  recommend  the  retention  I  .stock  on 


the  country  to  finance  the  present  i  funds  there  would  he  a  widespread  i  j, resent  being  made  between  van- |  of  your  Christie  Brown  stock  and  the  U'hri.stie  Brow  :i  f  ir  l  ■hare  of  National  :  nian\-  popular  and  widely  distributed 


security  operations.  The  best  stu-  j  tendency  to  hoard  cash. 


ntis  classes  of  loans.  However,  un- I  acceiitance  of  propo.sed  exchange  into  I’.isc'iit.  National  F.iscnit  shares  q'he  merger  it  is  understood  j 


dents  of  the  subject  are  of  the  opin-  j  Lracted  tight  money  .situation  would  tjj  such  time  as  the  loans  are  prop-  '  share .s  of  the  National  Biscuit.  I  are  selling  on  ih.;  New 

Ion  that  any  tightening  which  may  |  tfcvelop  causing  subsequent  market  erly  ear-marked  ills  well  to  remem- 1  'Phe  latter  company  occupies  a  do-  at  I6i.  ‘'nis  mean:  ,a 

occur  In  the  money  market  at  the  j  <lcpresslon.  Per  that  the  figure  popularly  known  '  mlnating  position  in  the  l>iscuit  Indus- <  valuation  in  tho  mariect  for  Christie  j,,,  reduction  and  marketing  artd  it  i.s 

present  time  is  a  purely  artificial]  Finally,  the  figure  of  Brokers  as  “Brokers’  I..oans'’  cannot  be  alone  1  try  on  this  continent.  'Phe  upwai-d  Brown  of  SoL.  'i’h-  National  Bi.sciu'  reported  (hit  earning.^  are  running 
one.  It  Is  well  known,  for  instance,  |  lyoans  does  not  tell  the  whole  story  a  true  barometer  of  the  speculative  movement  In  Phrisiie  Brown’r,  .stock  co.  is  piying  dividend  i  and  Iwnu.se.s  around  $4. on  per  share  on  the  common 

that  the  U.S.  'Treasury  and  the  Fed- ;  of  the  market  situation  as  a  large  condition  of  the  market  for  season-  on  the  announcement  of  the  propo.'srvl  at  th"  rate  of  '''/r,  rp.pre.senting  $3.,a0  q-he  company  is  con.serv.atively 

eral  Reserve  authorities  appear  to  proportion  of  the  funds  included  re-  ed  shares,  when  it  includes,  as  at  .sale  to  the  National  Biscuit,  wia  per  .share  par  annum  for  Christie  c.apitalized  and  there  is  reiil  equity  be- 

be  pulling  in  opposite  directions  for  i  pre.sent  advances  against  unsold  present,  an  appreciable  amount  of  merely  the  market  finding  .a  level  for  Brown  shares  when  the  ex.  h.ango  is  junior  i.s.suo. 

the  former  does  not  seem  to  lose  any  I  bonds  and  syndicate  stock  issues,  funds  loaned  to  syndicates  against  |  the  issue  on  a  basl.s  of  the  proposed  ]  made.  National  F.i.'cuit  i.s  one  of  tlie  McPoll-Frontenac  Has  been  enjoying 

opportui^ty  to  inform  the  public  that  Just  what  proportion  this  may  be  no  unsold  bonds  and  stocks.  exchange  of  shares.  leading  United  States  biscuit  com-  sound  expansion  in  demand  for  its 


ire  selling  on  ill.;  New  Vorlc  Tiuir’not 
It  161.  ‘'nis  mean:  ct  .orrosponiling 
.•aliiation  in  the  mariect  for  Christie 


is  working  out  sati.sfaclorily.  having  j 
resulted  in  siibstantUiI  cixmoniies  lioth  i 
in  reduction  and  marketing  ai^d  it  i.s 
reported  ihit  carning.s  are  running 
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coat  a  dollar  la^st  year. 


Davia  says,  a  hopeful  tone  In  bu.sl- 


TDITCTC  h  other  words,  the  housewife  today  payroll  totals  were  greater  In  June 

I  KIJ^  I  ^  Al  I  ||v||  can  purchase  food  for  06  cents  which  than  in  May.  This  indicates,  Mr. 

*  iiv  11 VI  dollar  last  year.  Davis  says,  a  hopeful  tor  '  '  ' 

AC  AAII^llAD  CAD  Finally,  James  J„  Davis,  Secretary  ness,  a  bright  prospect  f( 

A j  AJlLflllK  t’lllf  of  Labor,  comments  on  recent  favor-  and  fall,  and  emp!o>Tne.i 

able  statistics  in  Industrlatl  employ-  doing  a  little  better  than 

STOCK  MARKETS  i  ment.  For  the  first  time  in  five  years  j  own. 

Investment  Demand  Will  Play'  British  Investors  Neglect 

Role  of  Stabibzer  In  Cur>  |  ^  « 


Finally,  James  J„  Davis,  Secretary  ness,  a  bright  prospect  for  summer 
of  Labor,  comments  on  recent  favor-  and  fall,  and  emp!o>Tnent  is  now 
able  statistics  in  industrlatl  employ-  doing  a  little  better  than  holding  its 
ment.  For  the  first  time  in  five  years  own. 


STEEL  OUTPUT  IS 
CONTINUING  AT  A 
VERY  HIGH  LEVEL 


OIL  INTERESTS 
SEEK  TO  UMIT 
WORLD  OUTPUT 


Record  Production  Reported  in  Meeting:  to  Discuss  Plan  Soon 


rent  Recession 

HUGE  BUYING  POWER 

Estimate  Hundreds  of  Millions 
of  Dollars  Awaiting  Attractive 
Levels  —  Becoming  Factor  in 
Call  Loan  Market. 

New  York.— The  stabilizing  effect 
which  Investment  trusts  of  the  man- 


Promising  Canadian  Field 

United  States  Has  Been  Finding  the  Money  For  the  Financing  of 
the  Development  of  Canada’s  Resources  in  Recent  Years — 


U.  S.  For  First  Half 
of  Year 

BUILDING  I^CnVE 


Due — Filling  Station 
Control  Seen 

$ 1 ,000,000^000  Industry 

New  York.  —  Officials  of  leading. 


the  Development  of  Canada’s  Resources  in  Recent  Years —  New  York. —  with  allowance  made  York.  —  Officials  of  leading 

Still  No  Lack  of  Opportunities  For  British  Capital  in  the  ^h®  Americaft  and  foreign  oil  corpora- 

.  .  summer  seems  likely  to  be  maintain  ^ions,  controlling  the  world  s  most 

Uommion.  ed  on  a  very  good  level  say  the  Na-  important  producing  fields,  are  to 

'  -  tional  Bank  of  '^®®,  meet  here  soon  to  discuss  limiting 

By  w.  c.  PiTFiEi.n.  >  York.  The  steel  the  output  of  crude  oil,  it  has  Just 

Vice-President,  Itoynl  Securities  Corporation,  In  The  Mnneheoter  Guardian  pleted  a  half  year  Of  reCOra  OUipui  learned  from  authoritative 

and  Commercial.  and  is  *‘“1  having  a  well  sustained  movement  was  said  to 

The  astonishing  Increase  in  the  ac- 1  as  that  which  has  been  already  not-  aoo  in  he  the  first  on  record  to  bring  com- 


Harley,  Milner  Co. 

(Members  Toronto  Stock  Exchange) 


INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


.....  .  ni  iiitr  ,  .xa  mai  nuil.ll  uoa  uccii  aiicauj  uu-i-  nniv  aoo  In  lUe  IITBI  OH  FBCOrU  lO  Urillg  UUIII- 

angemetn  type  will  bring  to  bear  on  cumulation  of  investment  funds  in  ed  in  the  savings  departments  of  the  /aLiino  of  nroductlon  PCtlng  companies  together  on  a 

the  securities  markets  is  gradually  ,he  United  States,  which  began  dur-  Canadian  chartered  banks,  are  rigid-  second  half  of  last  year  world-wide  basts  for  a  discussion  of 

Impressing  Itself  on  Investors.  Until  ing  the  war  and  has  continued  dur-  ly  limited  by  law  as  to  the  nature  {,rought  though  prices  show  some  the  problem  of  overproduction, 

this  year  there  has  been  no  broad  ;  mg  the  period  of  increasing  effl- !  of  fhelr  investments,  and  the  supply  gj  weakness  Many  important  The  largest  American  oil  corn- 

recession  in  the  markets  since  the :  ciency  in  industry  and  credit  which  of  the  same  type  of  bonds  from  gteel-uslng  lines  are  experiencing  panics,  including  the  Standard  Oil 

number  of,  trusts  has  become  so  j  followed  it.  has  been  accomipiinied  by  United  States  sources  has  been  fall-  excellent  business — agricultural  Im-  Company,  the  Gulf  Oil  Corporation, 

large  as  to  be  an  important  factor,  an  almost  equally  sensational  e.vpan-  ing  far  short  of  their  requirements—  piement  makers  are  working  at  the  Pan-American  Petroleum  & 

giving  opportunity  for  a  display  of  sion  of  the  investment  market  in  not  to  mention  that  the  granting  of  above  rated  capacity;  no  marked  Transport  Corporation,  the  Texas 

the  influence  of  Investment  trust ,  Canada.  Indeed,  it  would  be  more ;  income  tax  exemption  to  large  summer  lull  has  developed  in  the  Oil  Corporation.  Sinclair  Refining 

buying  on  a  big  scale.  correct  to  say  that  for  the  purpose  classes  of  these  issues  has  given  automotive  industry;  structural  steel  Company,  and  others  were  said  to 

in  investment  trust  quarters  it  is  of  high-grade  securities  I'anada  and  them  a  yield  so  low  as  to  leave  hard-  purchases  are  in  large  voliinie,  and  be  intere.stad  in  the  scheme  of  in- 

estimated  that  an  extensive  decline  the  United  States  constitute  a  single  1>  any  margin  for  management  the  demand  for  tin  plate  is  very  ternational  restriction  of  output, 

in  stock  prices  would  bring  bupng  market.  Notvithstanding  the  fact  classes  and  profits  for  the  savings  good.  Important  as  these  facts  are  Officials  of  the  Royal  Dutch-Shell 

by  "trusts  running  to  several  him-  that  Canada  is  under  a  separate  and  bank  Itself.  In  these  circumstances  to  steel  itself,  they  are  equally  sig- ;  interests,  the  Anglo-Persian  Oil 

dred  million  dollars.  This  would  not  wholly  similar  government,  in-  the  savings  banks  of  such  states  as  niflcant  of  conditions  through  wide-  Company,  the  Turkish  Petroleuim 

be  the  finest  type  of  buying  since  vestment  funds  flow  as  freely  from  Connecticut.  New  Hampshire,  Ver-  ly  differentiated  lines  of  enterprise, 

the  securities  would  he  taken  out  of  United  States  centres  into  Canada  mont  and  Maine  have  become  large  The  high  level  of  construction;  gou^b  American  fields,  are 

the  market;  it  would  rank  equally  as  they  do  into  most  parts  of  the  Re-  purchasers  of  Canadian  public  secu-  work  is  also  broadly  reflected  in  a  ^  foreign  petroleum  representa- 
with  the  individual  investment  buy-  ru^i'ic.  af-'J  perhaps  somewhat  more  j  rities.  In  addition,  virtually  all  the  variety  of  important  lines— notably. ,  invifoH  in  attonrt  I 


HAMILTON 
26-28  MAIN  STREET  E. 
Telephone!  Rcgenl  9660 

WINDSOR 

SECURITY  BUILDING 
Telephone!  Seneca  4942 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone!  Metcalf  682 

ST.  CATHARINES 
72  ST.  PAUL  street 
Telephone!  4060 


-  . —  -  '  tives  who  will  be  Invited  to  attend 

ing  for  cash  which  appears  on  wide  .so  than  into  the  less  progressive  por-  1  ntted  States  life  insurance  coni-  the  i  the  conferences,  which  wUl  be  of  an 

breaks  in  nrices.  tions  of  the  Southern  States.  Thus,  panics  which  do  business  in  Canada  the  near  future  at  least,  in  the  best  ... 


breaks  in  prices.  tions  of  the  Southern  states,  i  nus  panics  wnten  ao  ousiness  m  i  anaaa  informal  character. 

investment  trusts  buy  generally  on  although  the  per  capita  wealth  of  are  carrying  far  more  m  Canadian  h've  been  worked  ^  S1.0««.000,fl00  Industry, 

a  scale  at  receding  prices:  as  these  Canada  is  probably  sonie  distance  securities  than  their  legal  require-  ^own  to  a  comnSatlvely  low  level  :  According  to  one  authority,  over 
aecline  the  amounts  purchased  in-  below  that  of  the  I  nited  States  the  ments  for  reserve  on  their  Canadian  nrSfon  and  shipments  Production  in  crude  oil  during  192: 

crease.  Thus  if  an  organization  de-  conditions  in  the  municipal  bond  policies.  should  show  some  increase^  Due  cost  the  industry  nearlv  $1,000,900. 

termined  to  begin  its  buying  with  a  ,  markets  of  the  two  countries  are  >eirIeot  by  British.  :  t.,  tho  000  In  rash  los.sps  and  denrerlafioT 


termined  to  begin  its  buying  with  a  ,  markets  of  the  two  countries  are 
purchase  of  l.ooo  shares,  the  next  exceedingly  similar.  The  larger 


so  that  production  and  shipments  production  in  crude  oil  during  1927 
should  show  some  increase.  Due  cost  the  industry  nearly  $1,000,000.- 


Tii^i-o  ic\,.r  _ _  in  some  measure  to  the  success  000  in  cash  losses  and  depreciation 

between  jjgg  attended  the  cooperative  of  stocks.  Since  the  first  of  the 


unit  probably  would  be  2.000  shares,  municipal  and  provincial  issues  of  Canada  and  Great  Britain,  and  for  producUon  in  line  with  re- :  present  year  a  movement  has  been 

the  third  perhaps  4,000  shares.  This  recent  years  in  (  anada  have  been  .'several  vears  v’Irtually  no  Canadian  quirements.  and  to  the  record  con-  underway  to  obtain  an  agreement 

Is  a  practice  where  the  buying  levels  customarily  taken  up  by  syndicates  public  authority  issues  have  been  suniption  of  refined  products,  ga- '  ernong  the  producing  companies  to 

are  separated  by  points.  In  cases  including  both  United  States  and  made  payable  in  London.  Even  coHne  markets  have  shown  increas-  limit  tha  nmHiiptinn  fmm  "finoii” 


are  separated  by  points.  In  cases  including  both  I  nited  States  and  mane  payaoie  in  London.  Even 
where  shares  are  bought  at  differ-  Canadian  dealers,  and  have  been  when  coupons  are  redeemable  in 
ences  of  only  one-eightli  and  one-  marketed  in  varying  proportions  on  Canada  alone  there  is  no  serious 
quarter  the  buying  unit  is  usually  both  sides  of  the  border.  The  in-  difficulty  resulting  therefrom  to  a 
the  same  in  each  instance.  fluence  of  United  tSates  market  rate.s  I  nited  States  investment  corpora- 

i  T,  .!!.  T  i'®  fp't  even  by  those  municipalities  tion  owning  the  bonds.  Some  of 

Swine  to  Domestic  Issues.  mhlrh  are  too  small  or  too  little  the  Western  Canadian  provinces 


underway  to  obtain  an  agreement 
among  the  producing  companies  to 


sollne  markets  have  shown  increas-  limit  the  production  from  "flush" 
ing  strength.  fields,  or  newly-tapped  wells  which 

Rubber  consumption  for  June  set  «f,re  capable  of  producing  more 
a  new  high  record,  and  tire  manu-  than  normal  amounts  of  crude  oil. 


corpora-  facturers  are  operating  on  heavy;  conference  -ith  Government  offi- 
Some  of  schedules  demand  approaches  its 
provinces  seasonal  peak.  Shoe  Produc  ion ; 

Qdon  ma-  is  picking  up  in  anticipation  „  .  ... 


At  present  the  American  securities  known  to  find  a  market  for  their  is-  row  have  scarcely  any  London  ma-  is  picking  up  in  anticipation  ‘  '  , 

markets  are  prob,ibly  the  cv-nosure  ..ues  outside  of  the  Dominion ;  for  the  turities  still  outstanding,  and  what  I  of  the  fall  trade.  for  which 

of  all  American  investment  trust  American  demand,  by  restricting  the  there  are  will  he  found  to  be  long- 1  the  outlook  Is  regarded  as  Pood. 
eyes.  Some,  of  course,  have  volun-  puppiv  in  Canada  of  the  larger  is-  term  issues  nia.le  in  the  days  before  Dullness  continues  in  wool  textiles. ;  ^  ® 

tarlly  restricted  their  operations  un- :  p,jp5;  'h.as  pushed  up  the  price  of  interets  rates  were  pushed  up  to  the  Sales  of  cotton  cloths  showed  a  gain  ,  "®  *  eaiiiornia 

der  their  charters  to  continental  the  smaller  ones.  levels  which  they  had  attained  ju.st  1“  June  as  compared  with  .May,  t’ut  |  t-''®unc’ns  n^eas. 

American  securities;  some  have  nar- 1  ivor  Riirrten  '  hefore  the  war.  This  is  a  remark-  even  so  stocks  were  increased  slight- j  w  niie  ine  ettort  at  international 

rowed  even  further  the  scope  of  j  i  ,  a-  •=’^’e  change  from  the  conditions  ’>'■  The  cotton  industry,  however,  eo-op«'ration  1-s  the  most  active  ever 

their  operations  within  th.at  area.  I  ®uf  U  would  he  a  mistake  as- .  Between  shows  a  determination  to  get  pro- 1  «tfempted  in  the  oil  industry,  oil 

But  for  those  whose  inve.st.ment  ac- i  ^^'he  the  streng  h  of  the  Canadian  ,  Inclusive,  it  is  esti- ? ‘Auction  down  to  the  point  where  the  j  men  declared  a  paradoxical  sltna- 

tivltles  may  he  conducted  throughout  i  i  mated  that  about  $870,000,000.  chiefly!  burdensome  stock  position  can  be,  djeveloped^  within  the  United 

the  world,  the  American  markets 
command  the  greatest  amount  of  at- 


Hamilton  &  Company 

INVESTMENT  SECURITIES 

132  St.  James  St.,  W.,  Montreal.  Tel.  HArb.  7233 


1500%  Profit 

INVESTMENTS  made  a  comparatively 
few  years  ago  in  the  common  stocks 
of  electric  light,  telephone,  street  railway  and 
gas  companies  show  profits  ranging  from 
100%  to  nearly  1500%  today. 

A  fifth  public  utility  offers  possibilities 
of  similar  profits  to  present-day  investors. 
Full  particulars  furnished  free  upon  request. 
Mail  the  coupon  now. 


Hamilton  &  Company,  132  St.  James  St.  W., 
Montreal. 

Kindly  send  full  particulars  to: 


Onr  IlpaviiT  IVar  Burden. 

But  It  wruild  be  a  mistake  to  as- 


mands  of  United  Stafe.'i  Investor.'!. 


of  Canadian  Government  and  miinici- 


In  spite  of  the  fact  that  Canada  w.as  marketed 


tention  because  of  the  lower  level  of  longer  ^  Issues  listed  on  the 

prices  prevailing  in  the  past  few  ’ban  the  States,  and  emerged  j  Exchange.  The  w^r 

weeks,  the  recognized  effort  of  the ,  ^  ;  ,  c  losed  the  British  money  market  to 


Federal  Reserve  Board  to  reduce  the 
volume  of  funds  employed  in  specu¬ 
lative  operations,  accepted  as  assur¬ 
ing  substantial  liquidation  of  such 
securities,  and  the  conviction  that 


largely  external,  per  capita  debt,  the 
accuniulation  of  investment  funds 
has  been  progressing  in  this  coun¬ 
try  at  a  rate  hut  little  less  astonish¬ 
ing  than  in  the  United  States.  Sav- 


corrected.  States.  One  of  the  keenest  periods 

It  is  as  yet  too  early  to  count  the  of  retail  competition  between  these 
outturn  of  this  year's  harvest,  but  I  two  companies,  they  said,  la  behind 
on  the  basis  of  current  conditions  the  movement  to  establish  chains  of 
fairly  good  crops  seem  probable  al- 1  p ,  oducer-rontrolled  filling  stations. 


Canada  and  thprchv  cnahiJa  hTJ  n  ■  sections  will  share  s  Tiirchase  by  Dnteh-Shell  -  . 

minion 'to  realize  h'ow  easl^1t^u  a<f ®  The  first  indication  of  this  was  “ 

C'  tablish  a  marU-ii  In  ih  "  |  serious  weather  handicap.  For  cot-  hv  Wall  Street  in  the  recentlv  err  a  margin  of  3  to  4  cents  a  gal-  located  at  Millidgeville,  on 

'States  whos^neonle  werl  thnr  ^  ‘  reported  purchase  of  tljie  New  Eng-  Ion  on  sales  of  gasoline,  together  .skirts  of  the  city.  This  w 


States, ^  whose  people  were  tJiorough- 1  or  less  offset  bv  a  substantial  in- 


the  out- 
ill  be  hut 


whatever"’the  immediate  course  of  in  the  chartered  hanks 

security  prices  in  this  country  the :  ■' 

inx-nefmon*  1^  Knnnrl  In  Kn  POP, 000. 000,  agOinSt  IpSS  thOO  $1.20ll,- 


securlty  prices  in  this  country  the 
investment  is  bound  lo  be  profitable 
ultimately. 

Management  type  trusts  are  gen¬ 
erally  in  strong  cash  position  at 
present,  awaiting  buying  opportuni¬ 
ties  in  this  market.  In  some  In¬ 
stances  they  would  augment  their 
buying  power  by  disposing  of  some 
foreign  holdings.  Those  well  sup¬ 
plied  with  cash  are  loaning  It  at  call 
pending  the  time  when  they  can  ex¬ 
change  It  for  securities  offering 
greater  prospects  in  yield  and  appre¬ 
ciation. 


000,000  in  1922.  after  the  readjust- 


Ings  deposits  in  the  chartered  h.anks  "bh  Canadian  conditions  :  crea.se  in  the  acreage  planted;  this 

„  fn,.  cximnie  ne.arlv  *1  -  ^ere  rapidlv  accumulating  a  of  recent  weeks  leads  to  expeefa- 

F.oooooooo  ng.iinVt  less’than  $1.200% ®/  so  great' as  to  ne- 1  tions  of  a  crop  of  average  size.  The 

000  ooo’  in' 1922.  after  the  readjust- !  foreign  (^vjrnmenfs  July  1  .report  fore- 

mont  rxf  dniirxr  v-jine-!  This  renre-  ”  is  interesting  to  note  shadowed  a  decrease  m  spring  wheat 

sents  .an  inrrea.se  of '  ahL'  25  per  United  and  a  sharp  reduction  in  -loft  win- 

rent  in  less  than  six  vears.  Virtu- 1  ^  *be  more  ter  wheat  which  s  partially  offset 

allv  the  wh«4e  of  this  ma-'s  of  funds  Canadian  securities  ap-  by  good  prospects  for  hard  winter 

.  ■  ,  pears  to  have  dated  from  about  lOl^  wheat.  The  corn  crop  was  estim- 

in  the  banks  seeks  investment  in  .V"  ;  ,„iin«n  k„=Ko1c 


land  Oil  Refining  Company  by  the  critb  a  bonus  at  the  end  of  the  year,  the  preparatory  cnde.avor  and  fol- 


crea.se  in  the  acreage  planted;  ibis  Dutch-Shell  interests.  The  ba'T  cut  down  the  differential.  Inflows  an  intensive  local  campaign 


II  weeKs  leans  to  P^PPcta- ;  England  companv  was  said  to  |  some  instances  the  margin  is  now  as  I  that  .Saint  John  be  definitely  placed 

have  acquired  a  large'group  of  fill-;  low  as  2  rents  with  no  bonus.  This  on  the  air  routes  now  developing, 
n  stations,  vhirh  will  give  the !  I-  being  done,  according  to  reports  Two  runways  and  other  things  inri- 

LrrfTBdnr.f  mn  sn'ft  Dutrh  organizaUoH  a  direct  I  in  Independent  retail  circles,  in  an  dental  to  be  constructed. 


^  P;'-,State%lnV^^;s  tJw^  drth  m^^  :  ^^r  A^'^hf^rrpa^H^iroFf;:^^  ®^  bas  previously  been  j  effort  a.^^  ^hS^ 


Rockefeller  interests. 


D.VIBYING  IN  NOVA  SI  OTI 

Halifax.  —  The  dairy  Industry 


in  the  banks  seeks  invest^ment  in  i  .since  in  the  latter  vear  th%  niPti  nt  about  fifty  million  bushels  I  f'oincldently  it  was  learned  here  fcibly  be  established  within  the  com-  perhaps  the  most  important  branch 

bonds,  for  iintU  iTcenfly  the  fl^ires  j  purchases  "of  Canadian  i 'pss  than  last  year's  the  outlook  !  that  the  Standard  Oil  Company  of  ing  few  years.  of  agriculture  in  Nova  Scotia.  This 

for  current  conimercial  loans  *nnde  ^  whlrh  had  been  negligible  in'  i®  tor  a  bette  crop  within  the  corn  i  New  Jersey  had  Incorporated  a  new  .  ~~  ;  ~  year  there  are  under  operation 

by  the  chartered  banks  have  been  I  ^  _ .  _  ,  ,  l  heit  ItRclf  the  Inss  heinp-  in  arenK  mbaidiarv.  to  he  knrtwn  nc  thn  Rfan-  Sdlllt  JOhll  IS  tO  HflVC  v-ninn  rrnnmnrinc  nnri  nno 


Py  the  cnartered  nanKs  na^e  neen  i  ^  exc.^eded  the  ^  belt  itself,  the  loss  being  in  areas  rubsidlary,  to  be  known  as  the  Stan- 

.showing  a  downward  tendency.  ^  j  annual  figure  of  fiffv  million  Hniinra  ®’'i®ifi®  'be  belt.  The  outlook  for ;  dard  Oil  Company  of  Pennsylvania, 
similar  or  even  greater  rate  of  1®- 1 -phe  Unietd  States  iAvestT  uarthne: ' ‘’'■®0®  excellent..  ,  This  organization,  it  was  understood. 


iiuniug  n  "  auniia I  fi £ni TP  of  fi ff V  ni i  1 1  Ion  1  o outsifie  t PC  tieii.  me  outlook  for 

imilar  or  even  greater  rate  of  In-  .  fruit  crops  is  excellent  . 

crease  is  shown  by  the  other  ^reat  I  mve.stor  was  thu.s%'“’  _ 

tvpp.s  of  investment  corporations  ini.  •  ,  ological  moment  — — yiwbt  s 

FINANCING 

.riainip  incr.a.M  ,„i.p « rnpwi,^  i  ..irdV.’rpp™;'';,™"  i  CREAMERY  MERGER 


,  I  I  year  there  are  under  operation 

Saint  John  is  to  Have  I  twenty-nine  creameries,  and  one 

Airplant  Landing  Field!  cheese  factory,  handling  cream  from 
.  _  10.427  farms.  The  total  amount  of 


si-llI  take  over  retail  operations  of  Maritime  Barenu  The  Klnnnrini  Timen  I  cream  received  in  tlie  rreameries 


.  M  ^1.,  ^  the  Dominion,  notably  the  life  insur- i  ne 

aJ  sf„Hvl^  J’  .  %  snre  companies;  while  the  number  hy  Great  Britain. 

terlH  at^i^i  ti  ^  of  private  investors  have  !  h®wever.  no  lack  of  othe 

r  1  r-rtamiy  ^creased  quite  as  rapidly. 


and  wealth  of  private  investors  have  !  ‘ ®^  other  , 

-  certainlv  increased  Oiiifp  as  ranidlv  i  ®^  Canadian  investment; 

to  liquidate  holdings  in  one  quarter  .  .  ‘  ^  ‘  '  '''’hich  should,  and  do.  appeal  strong- 1 

of  the  globe  to  reinvest  In  another  '5hile  buying  power  has  thus  ]y  the  present  inclinations  of  the 
quarter  blit  particularly  in  the  .Anier-  f=bown  a  notable  increase  in  the  last  pi-pipj,  investor.  At  the  head  of 
ican  markets  is  a  stabilizer  which  years,  both  in  i  anada  and  the,  these  may  he  placed  the  well- 
heretofnre  has  hnen  lartino,  v,o,-n  I'nifed  States,  there  has  been  no  inHuo+riai  Knn,!  — _ 


the  Pennsylvania  Lubricating  Com-  Saint  John. — The  City  Council  has]  during  1927  was  15.637.413  pounds, 
pany.  voted  the  sum  of  $100,000  to  be  the  I  and  the  total  output  in  butter  wa.s 

I  A  number  of  oil  companies  which  first  expenditure  In  the  preparation  j  ,5.108,110  pounds  at  a  value  of  $2,- 
last  year  allowed  independent  deal-  of  a  landing  field  for  airplanes  to  be '  851,518.43. 


heretofore  has  been  larking  here 


has  been  no 


elected  Industrial  bond  class,  exam- 1 


The  full  power  of  th^  management  ^'"’b  remarkable  increase  in  the  p]gj,  ^-hich  may  still  be  had  to 
U-pe  trusts  in  steadjdng  a  weak  mar-  -'"OO'y  ®f^  munieipal  or  government  j  yjpid  over  SVa  per  cent.,  and  with  ex- 


U-pe  trusts  in  steadjdng  a  weak  mar-  ‘'”0011 
ket  has  not  yet  been  disclosed  In  this  : 
country.  <'rily 


Consolidated  Creameries  Issues 
Preferred  Stock  With  Bonus 
of  Common 


Such  an  inrrf^a.^o  Is  rustom 


...  *  u  u  ,.1  prospects  of  price  enhance-  Toronto  Rurenu  The  Fliionetal  Time* 

aril.v  brought  about  by  one  or  both  ,  ^lent  as  the  market  develops  and  the  Toronto.  —  Manchester  &  John- 
of  two  ronditlens— an  incre,asing  equity  behind  the  particular  Issue  is  stone,  Toronto  Investment  bankers,; 
rnpiilafion.  and  an  expanding  field  strengthened  by  the  putting  back  of '  are  making  an  offering  of  10,000 1 
of  service  by  municipalities  and  :  profits  into  reserve.  In  particular,!  shares  of  class  "A”  7%  redeemable; 
ernraents.  In  the  period  preceding  attention  may  be  drawn  to  the  fact  preferred  shares, 'par  value  $25.00,  of  i 
the  war  both  of  these  forces  w, we  j^gt  in  many  cases  the.se  bonds  and  ■  Consolidated  Creameries  Limited,  at  I 
very  strongly  in  operation.  Popu- >  debentures  carry  with  them  the  right'  a  price  of  $25.00  per  share,  with  a 
lation  was  flocking  into  the  coun- ,  of  subscription  to  common  stock,  tonus  of  1  common  share  of  no  par' 
try.  and  the  urban  areas  w  ere  get-  living  the  investor  the  opportunity  !  value  with  each  four  shares  of  pre- . 
ting  their  ful  share  or  a  little  more.  i  of  participating  In  future  profits  of  '  ferred  purchased.  1 


FARM’S  NET  YIELD 
IS  $157  HIGHER 


Retail  Prices  Slightly  Lower  and , 


Employment  Gaining,  Gov¬ 
ernment  Reports. 


the  . ■-am  rn  -bR  enterprise  without  subjecting  him  j  Consolidated  Creameries  Limited; 

tho  ^  speculativo  risk  In  the  mean- 1  has  been  formed  for  the  purpose  of 
...  H  •  11  K  fi  time.  Next  in  order  come  the  pre- j  acquiring  and  operating  the  cream-' 

HHowtQ^^nnd'^slime  indeed  n’^'fiinse  issues  of  the  larger  in- 1  erics  located  at  Palmerston,  Sea-' 

-mninvod'  hv  tho  entirp  nnnnintinn  P'^bHc  Utility  Companies,  j  forth,  Draj-tou,  Mcaford.  Palsley  and 

^  ^  ;.,  ;  ,  ,  .  Z’ still  offer  an  excellent  yield  i  Underwood  and  such  other  cream- j 

was  wi  espiear  a  ’  [  "  and  can.  like  the  bonds  already  men- i  eries  as  directors  may  deem  advis- ! 


tl'ashington. — Farm  incomes  have  sidents,  and  some  indeed  of  those 
slightly  increased ;  retail  prices  have  e-mployed  by  the  entire  population. 


Watching  an  Investment 

GROW 

Interesting  to  the  Bystander — 
highly  profitable  to  the  Investor 


somewhat  improved.  The.se  are  three  was  w  idespread  and  increasing,  with  :  "  n  like  he  hondr.Trp.d  ''®®® 

.straws  which  all  indicate  more  the  result  that  the  public  credit  was  Moled  hp  L  La  % ^ 

money  In  the  pocket  for  the  man-in-  utilized  for  the  financing  of  a  vast  oo^  a-''  ^  h  ♦  ^ 

the,  street,  compiled  by  three  differ-  ntiniber  of  enterprises  which  in  an- '  flffiosi  whT  can  Xrd  %^50  000  Class  "A  Preferred  stoex 

ent  agencies  in  the  Government.  other  time  or  another  place  would  u”odSate  degree'^f  sneeulative  wik  '  .  ?  $100,000  class  B 

The  burw.u  of  agricultural  eco-  have  been  looked  after  by  privately-  ™hich  is  invo^  preferred  .stock,  which  is  also 

nomlcs  in  Its  annual  survey  oi  farm  ^wned  companies.  Since  the  w^r  dlan  investment 

mcome.  shows  average  net  return  of  ,he  increase  of  population  in  the  Do-  JeH  suiS  to  the  J  Z 


C  "1  OGA  TYP  T*  f  P  UTTA  10*^7  QC  ^  ^  *'CllSlJlL0QLOin0DritlS 

with  $n33%™i?'>6^;  E^n  o^%5-  regrettably  small.  ,vith  his  very  heavy  taxal 

Tn  the  ag-^egate  this  slirt^  inr^^ase  ®byw-ard  movement  come,  is  a  common  stock 

for  theTnSt^arm  f  ^  continued,  especially  towards  the  uon  in  .some  of  the  rapid 

rate  importance  for  the  countrv.  i  larger  centres,  it  has  n®t  been  so  mg  company  enterprises 
The  Bureau  of  Labor  Statistics  re-  %®®rallj  pronounced.  At  the  same  minion,  notably  those  whii 
ports  that  retail  food  prices  declined  public  ownership  tendency .  cerned  with  basic  industrl 

about  1  per  cent,  on  June  15,  as  ! greatly  weakened,  largely ,  jic  services, 
against  Mav  15,  and  approximately  ®''iing  to  unsatisfactor^v  results  in  - - - - 

as  compared  to  June  15.  1927.  R;.t 

rn  actual  reduction  m  the  total  of  Increase  in  lounsi 

borrow  ed  funds  by  several  govern- j  Traffic  Expeote 

(llir  — — These  tendenices  seein  sufficiently!  Halifax.- An~TTic7eTre  , 


other  time  or  another  place  would  moderate  degree  of  speculative  risk  ,  7%  preferred  stock, 
have  been  looked  after  by  privately-  ,vhich  is  involved,  a  form  of  Uana- j  redeemable,  and  20,0 
owned  companies.  Since  the  war  ^ian  investment  which  appears  to  be  |  common  stCck  The 


•  u  V  *4  ui  11  suit0d  to  the  British  investor,  i  fecurily  senior  to  the  (Hass  “A,”  i 

an'H"\vhiip'’fh'p  ^pitvw-nrH  fixation  On  in- !  without  conseut  ot  shareholders.  The  j 

and  while  the  citj  ward  movement  come,  is  a  common  stock  partlclpa- !  “B”  preferred,  which  will  not  be  is-' 

l'a^rEer'^c(nitrp%^U^*h^'! 'rifW^hPPn  uo  «ome  Of  the  rapidly  expand- 1  sued  now',  will  provide  for  acquisi- ; 

"riwranv  nrnnnnnreri'  At  thp  enmp  '^g  Company  enterprises  of  the  Do- '  tion  of  anv  other  business  that  may  j 
tonerallj  pronounced.  At  the  same  ininion,  notably  those  which  are  con-  be  aconlred  ' 

^  basic  industries  or  pub- 1  The  hoard  of  directors  consists  of : 


as  compared  to  June  15,  1927 


Traffic  Expected  in  N.S. 


be  acquired.  ! 

The  hoard  of  directors  consists  of 
the  following  ;  John  Logie,  presi¬ 
dent;  R.  A.  Trcleaven,  vice-presl- ; 
dent;  and  A.  Barber.  George, 
.^'de  and  John  Dobie.  directors. 

Growing  Demand. 

The  combined  earnings  of  the  units 


Increase  the 
Income  From 
Your  Property 

by  placing  your  affairs  in 
the  hands  of  experienced 
executives.  A  very  inter¬ 
esting  booklet,  **Your 
Property  Income’*,  ex¬ 
plains  this  service  in 
detail. 

A  copy  tt'ill  he  mailed  upon 
request. 

SterLing 

Trusts 

CORPORATION 

10-12  East  Kin*  St,  TORONTO 
Branch:— REGINA 


1  nese  lenaenices  seem  suiiicieniiy  Halifax.— An  increase  of  220  per'  ine  combined  earnings  or  ine  iiniis 
to  account  for  the  fact  that  provin-  recorded  In  the  niim  forming  the  consolidation  for  the 

Hal  long-term  bonds  yield  between ,  ^er  of  fnquiries  being  were  $50,947  gross  and 

4  and  4V4  per  cent.,  while  those  of  States  Centres  bv  persons  >^26,455  net,  before  depreciation,  and 

the  largest  cities  cannot  be  had  at  ;  considering  a  visit  to  Nov'a  Scotia  it  estimafed  that  with  the  savings 

r.  price  wliich  will  yield  anything .  stated  by  A.  J.  CampbeH,  of  the''®''®''’®'*  ®et  f®*"  <bc  next  three  yeans 
like  a  4V2  Pci  cent,  rate,  *  besc  j^ppgrljupn^  provincial  Informa- average  $35,000  annually. 


The  seeming  miracle  of  the  growth  of  the  Standard 
Oil  companies — in  income  earned  and  in  dividends  paid 
to  shareholders — is  a  source  of  never-ending  wonder  to 
those  who  merely  watch — a  source  of  increasing  profit  to 
those  who  share  in  their  earnings. 

Over  2000  investors  who  purchased  shares  in  Diversi¬ 
fied  Standard  Securities,  Limited  are  now  getting  their 
share  of  the  dividends  and  “extras”  paid  by  the  Standard 
Oils.  During  the  fiscal  year  ended  June  30,  1928,  Diversi¬ 
fied  received  “extras”  from  14  Standard  Oil  companies 
and  a  stock  bonus  of  100%, 

Extra  payments  over  and  above  regular  dividend  pay¬ 
ments  are  the  rule  with  Standard  Oils  rather  than  the 
exception  to  the  rule  as  proven  by  a  continuous  record  of 
such  disbursements  during  the  past  15  years. 

SECOND  DIVERSIFIED  STANDARD 
SECURITIES  LIMITED 

(An  Investment  Trust) 

which  followed  naturally  after  the  first  Diversified  had 
completed  its  offering  so  successfully,  is  similar  to  the 
first  Investment  Trust  in  its  safeguards  and  opportuni¬ 
ties. 


jlclris  fire  appreciably  lower  than  ^ 


'I'hi.s  was  considered  very  en-  Frodiiction  of  the  highest  grade  j 


c.'in  be  obtained  by  the  British  in-  conraging  and  an  indication  that  ereamei'v  Imtter  in  1925  was  1,884,- 
vesfor  from  British  Government  and  ,,,e  tourist  traffic  could  be  expected  '®  '^26.  2.004.096  lbs.;  in 

municipal  .securities  at  tlie  pre.sent  to  increase  vastly  during  the  pre.s- '  ''’27,.  1,8:10.332  lbs.  Enlargements 
time.  Since  there  is  very  little  i  (,jjt  season.  •*  result  of  the  merger  will  enable 


prospect  of  any  increase  in  the  <'an-| 
adian  yield,  the  only  thing  which 


Already  an  advance  in  numbers 


9361bs. ;  in  1926,  2,004,096  lbs.;  in 
1927,.  1,8:10.332  lbs.  Enlargements; 
as  a  result  of  the  merger  will  enable  I 
the  comiiany  to  meet  increasing  de- 


Offrrccl  ill 

.  UNITS 

comprising: 


1  share  7%  Cum.  Preferred  Stock 
1  share  Class  “A”  Common  Stock 


4  An  INVESTMENT  TRUSf  in  ^ 

STANDARD  OILS 


ff  Second  Diversified  Standard 
Securities  Limited  is  a  specific 
type  of  Investment  Trust.  Its 
securities  are  surrounded  by 
restrictive  provisions  that  offer 
ample  protection  to  shareholders. 
A  few  of  these  safeguards  are: 

(T  Every  Investment  chosen  for  its 
portfolio  Is  first  selected  hy  a  com¬ 
petent,  well-manned  statlsllcaland 
analytical  department  and  is  re¬ 
viewed  and  must  be  approved  by 
an  Advisory  (lommittee  composed 
of  experienced  investment  coun¬ 
sellors. 

(T  Not  more  than  I0''7  of  Its  funds 
may  be  invested  in  any  one  se¬ 
curity. 

ff  An  amount  of  money  equal  or 
greater  than  the  par  value  iSZ.Slof 
the  Preferred  Stock  Issued  must  be 
deposited  with  the  Royal  Trust 
Company,  as  Trustee,  (to  be  held 
and  disposed  of  under  the  strict 
provisions  of  the  Trust  Agreement) 
before  stock  certificates  are  issued. 

ff  All  securities  arc  purchased  out¬ 
right  for  cash;  the  Trust  doi  not 
deal  on  margin. 


ariian  yiold,  the  only  which  j,a.s  been  recor.led  w'hich  would  seem  mi'nOs.  While  the  above  estimate 

could  bring  about  a  restoration  of  indicate  that  that  increase  on  the  earnings  for  the  next  three  years  j 

the  practice  of  (  anadi.in  munieipal  ^vlll  total  at  least  fifty  per  ®®  i'econnt  of  growth  in  .sales,; 

finaneing  in  I,ondon  would  he  a  <  (,pnf  largely  as  a  result  of  the  ex  i"  ealciilaled  (hat  the.se  will  be  in-! 
material  reduction  in  the  Inlere.sf  |  pnbiicitv  eampaign  which  ‘-''eased  greatly.  | 

rates  prevailing  in  the  Lngl.sh  mar-  carried  out  in  the  last  few'  '®  ">®  prospectus,  the  balance! 


We  would  like  to  send  you  complete  particulars  regarding  this  exceptional  investment  opportunity. 
Fill  out  the  coupon  for  full  information. 

F.  J.  FAIRHALL  AND  ASSOCIATES 


,  ket.  The  factor  wliiHi  perhaps  does 
I  most  to  assimilate  Canadian  munlei- 
'  pal  issues  with  United  States  issues 
j  in  tlie  American  market  is  ihe  fact 
that  they  are  legal  in vesftnenfs  for 


VANUOrVER’S  GRAIN  EXI'ORT.S. 


In  the  prospectus,  the  balance  i 
sheet  is  given  as  of  December  31st  | 
last,  sliowing  total  assets  of  the, 
eombined  companies,  after  present  i 
linancing,  of  $277,56:!.  These  are  | 


J.  KAIKHALI.,  President 
Member 


Montreal  Curb  Market  Invcstmcnt  Tfust  Bonkcrs 


IION.  W.  E.  K<*S  TEH,  LL.U. 
Hcc-Prc^idon/ 


Inaf  they  nre  invostinonts  tor  |  Vancouver. — miIl:ou  bu.sh-  of  $06,000  cash.  $4,552  siii)-| 

savings  bank.s  in  several  ^wealthy  j  ols  of  grain  have  been  shipped  out  plips,  and  $2,628  prepaid  expenses.! 
American  States  and  also  for  many  i  of  Vancouver  this  season  and  if  gen-  i  while  fixed  assets  are  placed  at; 


TORONTO 

Dominion  Bank  Bulldin* 
ELGIN  7SS2 


MONTREAL 

414  St.  Jamea  Street 
MAin  .1197 


SAINT  JOHN,  N.B. 

Ml  I'rinee  William  Street 
Main  .1.124 


American  States  and  also  for  many  i  of  Vancouver  this  season  and  if  gen-  i  while  fixed  assets  are  placed  at; 
of  the  big  United  States  life  insur- 1  eral  crop  predictions  are  fulfilled,  '  $127,382  and  organization  and  trade-! 
ance  companies.  The  American  j  the  port  expects  to  handle  i 00,000.- ;  marks,  etc.,  are  $47,000.  Current  I 
savings  banks,  which  had  experienc- 1  000  bushels  from  this  year’s  haj- !  liabilities  are  shown  at  $4,552,  mak- 
ed  much  the  same  sort  of  expansion  vest.  1  ing  the  net  working  capital  $96,000.  I 


Send  copy  of  Circular  S.D.  1  and  information  about  Second  Diversified  Standard  Securities,  Limited. 


July  27,  1928 


Second  Section 


Our  Knowledge 
and  Experiences 


wt  pused  on  to  our  clients  tbroulii 
(he  medliun  of 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 

RECENT  WORK  AT  I  Directors  of  the  IjMcINTYRE  MINES  LORD  MELCHEH 

FUN  FLON  ADDS  Mining  Exchange  j  HAS  MAINTAINED  |  SEES  BIG  FUTUF 
TO  ORE  RESERVE  ^ ^  cTonwr  nMAMrr!  Nirin?i  iwniKi 


McIntyre  mines 

HAS  MAINTAINED 


LORD  MELCHEH 
SEES  BIG  FUTURE 


iVaie 

Senvice 


Here  may  be  found  analyses  of  the 
latest  Important  developments  at 
the  mines  and  their  probable  effect 
marketwlse. 

If  you  are  Interested  In  Mining  se¬ 
curities  this  service  will  prove  valu¬ 
able  In  msklng  future  commltmente 
es  well  a«  keeping  you  In  touch  with 
your  present  holdings. 

Wril*  leJat)  for  a  copy  of  tho 

eurrent  issue.  No  ebllgalion, 

HomerLCibson 

\  &  Compa»tu,  Limited.  * 

Sank  of  Hamilton  Bldtf 
CIgin224l  Toronta 
BRANCHES: 

_ TIMMINS,  BBttnvnt.lt, 

eOBALT.  SUDBURY,  ROUm 
NORTH  BAY,  KIRKLAND  LAJUS 
TORONTO  UPTOWN. 

Prncte  Wires  to  All  Brancktl. 


Face  Big  Problem  in  Drainage 
of  Water  From  Pro¬ 
perty 

MAY  d1^e”tUNNEL 

Construction  of  Power  Develop¬ 
ment  Another  Big  Job— Esti¬ 
mate  Ultimate  Capacity  of 
70,000  h.p. 

Winnipeg.  —  About  two  hundred  , 
men  are  employed,  in  the  mine  and 
on  .surface,  at  the  Flin  Klon  proper¬ 
ty  of  Hudson  Bay  Mining  and  Smelt 
ing  Co.,  and  the  force  is  to  he  large 
ly  increased  in  anticipation  of  com  ■ 
plefion  of  the  railroad  in  Oclobei. 
Practically  all  underground  work  i.s 
confined  to  the  390-foot  level,  where 
report  says  reserves  have  been  j 
largely  increased  of  late.  i 


STRONG  FINANCE:  NICKEL  INDUSTRY 

Despite  Big  Expenditure  For  Phenomenal  Increase  in  Che 


Expansion,  Surplus  Has  Been 
Added  to  Steadily.  ! 

NOW  EQUALS  CAPITAL  | 

Toronli,  Itur^'nii  The  Klnnnrlnl  Tlmen  I 

Toronto. — When  a  sca.soncd  min-i 
ing  company  decides  on  a  period  of: 


World  Consumption  of 
the  Metid 

A  WORLD  MARKET. 

Sperinl  to  The  FInnnrInI  Times 
by  C.  KFIITH  MOBRIS. 

London. — The  remarkable  picture 


m 


fresh  major  development,  speculators  drawn  by  Lord  Melchett,  chairman  I 
are  apt  to  be  .shy  of  the  stock  for  a  :  Nickel  Company,  of  the  j 

time,  becau.se,  they  argue,  all  the  ,  ,  ,  ,  ,  ,  _ I 

surplus  energv  and  earnings  will  be  j  Increase  In  nickel  consumption , 

needed  until  the  work  Is  done,  after!  augurs  well  for  the  future  of  Can-| 
which  the  speculative  element  may  I  ada's  nickel  mining  Industry.  This  i 


Our  twenty  offices,  twelve  of  which  ere  located  at  strategic 
points  in  relation  to  the  Important  mining  areas,  are  bound  by 
our  Private  Wire  System  into  a  compact,  coherent  unit, 
functioning  with  the  efficiency  of  24  yeara  of  experience 
through  organization  and  trained  men. 

sir,  have  the  privilege  of  serving  you? 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNUKO  mot  Sperinllets  In  Mining  Seenrlties  LISIITED 

Montrenl,  Toronto, 

118  8«.  .tnmee  8t.,  242  Bay  Street, 

Miiln  T.tit  Elgin  S171 

Direct  Private  tvire,.  to  our  Nineteen  Offices. 


appear  strongly  again. 


not  only  applies  to  his  own  company,  i 


Ihis  appears  to  have  happened  to  refining  eom- 

Mclntyre  shares  in  the  pas  two  and  jp,,  generally,  and  Ixtrd  Melchett 
a  half  year.s.  The^ stock  has  been  ..haracterizes  this  year’seonsump- 
neglected  largely,  while  the  company  "phenomenal”.  This  in- 

w-as  dpvjiting  every  ounce  of  energy  romarkable  that 


iKoiy  iin;ipti.sru  vi  inic.  i  FRED.  .1.  CRAWFORD,  immediate  l""  . . . . . 

Meanwhile,  the  engineering  force  '  past  president  of  the  Standard  Stock  L’ tJ!-  several  |  sudden  appearance 


above  that  required  for  maintaining 
the  mill  in  opening  up  the  big  pro¬ 
perty  in  the  centre  and  east.  While 


one  has  tried  very  carefully  to  an¬ 
alyze  where  it  has  occurred  and  what 
are  the  reasons  for  its  more  or  less  | 


is  one  of  the  busiest  organizations  &  .Mining  Exchange,  and  now  a  di- 


however,  the  company  has  been  able 


polnt.s  out  that  i 


on  the  continent,  solving  some  of  the  I  rector,  has  hern  actively  associated  it.s  stiplus  steadily,  and  j  jg  being  used  more  a.nd  more: 

most  difficult  problems  that  have  with  the  mining  brokerage  ii„gfnpRs  ■’y  i"® '’tut  of  the  current  fisc.ii  year  |  increasing  number  of  alloyed 


J.A.McCausland 
&  Co. 


ever  been  presented  by  a  mining  pro- 1  for  the  past  thirteen  years,  com- 
jeet.  In  the  first  place,  it  will  be  ,  mencing  with  the  firm  of  .1,  P.  Bick- 

necessary  to  drain  Flin  h'lon  Lake  el!  &  Co.  „ . . . . .  ,  .  ^  ^ 

jin  the  area  near  the  great  orehody,  |  — ^ - - !  1.  ndoubtedly.  McIntyre  (ompanyisj  ppganda  tor  nickel  and  its  more  | 

j  which  in  largely  covered  by  j  f\  1  f  17  M  1  l/pri  T^IITH  Rhle.  on  present  earning  power,  there  i.s  no  doubt 

Two  plans  are  being  considered,  j  II A I  Y  MAKIlV  ItlNII  double  its  dividend  rate  and  pay  4n,,,,a,  rpsuU  a„  ,,,,g  ,g 

I  One  entails  pumping  of  the  water,  |  ■'*■*4*  iilXilkULf  1  1111/  per  cent,  per  annum.  The  manage-  bpginning  to  bear  fruit.  There 

i  shut  off  by  dams,  and  the  other  in-  |  A»f  11/|AI1kf*P  A  f M  DAV  '  ®''®  ^’"mg  to  in- 1  js  no  doubt  that  steel,  chromium  and 

i  volves  a  6.00O-foot  tunnel  from  the  I  MW  IHIIIIIVIAira  KIIV  ;  crea.se  the  rate  beyond  20^',  „ntil  !  non-corrosive  alloy.s,  as  well  as  al- 
I  vicinity  of  Ross  Lake  on  the  east,  irmwwiiiniil  i/Vf  i  fuUpp  practical  results  from  the  big  ^  joys  requiring  a  larger  degree  of! 

which  would  have  its  portal  fio  feet  [  ■  _ .  period  of  mine  development  areitrnsihle  .siren, glh,  benefit  hy  the  ad- i 

below  the  water  level  of  the  lake  ,  Reported  Rich  Silver-Copper  shown.  The  company  is  into  the  mixture  of  nrckel.  and  that  this  is! 


the  company  will  probably  show  a  Vombinations. 
surplus  equal  to  ILs  capital.  nickel  enmnat 


Toiild  Double  Dividend. 


combinations.  “Both  we  and  other : 
nickel  companies  have  been  devoting  i 


a  great  deal  of  time,  energy  an'd  pro- 


i  ’^’hich  would  have  its  portal  fio  feet 
sJUfLrK  MJ I  %JKd  a  >>1  below  the  water  level  of  the  lake 


We  Specialize  in 
Mining  Stocks 

ELGEJ  5248 

30  TORONTO  STREET 
TORONTO 

Canadian  Pacific  Ezprcaa  Bldg, 
MONTREAL,  OUE. 


and  thus  provide  natural  drainage. 
No  definite  decision  has  yet  been 
reached. 

If  the  pumping  plan  is  finally 


Strike  at  Bear  River 
Property 


period  of  ore  development  now,  and  :  being  more  and  more  recognized  In  | 
results  may  be  expected  to  come  rap- :  metallurgical  production,  and  that  i.s  ■ 


Idly  this  year. 


why,  though  this  Increase  has  mani- 


The  company  has  four  Important  i  fected  It-self  a  little  abruptly,  we 


adopted,  the  area  to  be  pumped  Tanmnycr  Bnrcnn The  Klnnnclal  Time*  -ones  to  Hcvclnn  BlmnltTncnuclT-  K,  .  u  n  ■  ' 

I  would  be  approximately  one  half  I  v-, . .  - - -  J  2,”^  to  _  develop  slmultaneouslj.  I  have  every  reason  to  believe  m  its 


Pat  Daly,  one  of  the  There  Is  the  new  zone  south  of  the  I  continuance.' 


mile  square,  and,  figuring  upon  picturesque  old-time  mining  men  who  No.  11  shaft,  which  Is  being  attach- 
STnec?ssRafe  pumTing\r45"^|h^^^^^^  tJie  Portland  Canal  on  f  f 'c 


Growlnj;  Stability. 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER.  BARRIE. 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


F.  J.  Crawford  &  Co. 

SIEMBERS  STA.ND.Ann  STOCK  AND  MINING  EXCHANGE 

Mining  Stock  Specialists 

Send  for  '‘The  Mining  Chronicle" — rublished  Monthly 
II  Jordan  Street  Adelaide  1)461  Toronto 


000,000  cubic  feet  water,  or  appro-  the  mining  map  of  the  world,  is  re- 

xlmately  360.000,000  gallons.  Forty  ported  to  have  struck  It  rich  again  un  on  severai^^vols  frTSf  Increased  consumption  has  been  Con¬ 
or  fifty  feet  of  silt  and  mud  covers  Mountain  Rov  riatm  at  '  U  fined,  as  It  might  have  been,  to  any 

,  the  bottom  of  the  lake  and  It  would  ®  ,  *  J»tintain  Boy  claim,  at  the  drives  sent  throug^h  nearly  to  the  one  country  or  to  any  one  use.  If 

therefore  be  necessary  also  to  re-  head  of  Bear  River.  Conlaurum  line.  There  Is  the  new  that  had  been  so  It  might  have  been 

move  that  portion  of  it  overlying  Daly  Is  said  to  have  encountered  ore  zone  south  of  the  lake  In  the  regarded  as  a  sporadic  effort,  which 

the  great  orebody.  1  ^  ^  I-foot  vein  western  workings  (under  the  office  might  rapidly  die  down  again.  That, 

I  a-t  4,000-feet  elevation.  The  ore  building)  which  has  been  opened  up  however,  has  not  been  the  case. 

Sarvey  lor  Power  Site  where  sampled  across  the  four  feet  on  several  levels  and  Is  being  ag-  Practically  every  country  and  every 

Should  the  tunnel  project  finally  is  reported  to  have  shown  2700  oun-  gresslvely  exploited,  because  o  Its  user  of  nickel  have  been  Increasing 
be  adopted,  natural  drainage  would  cos  of  silver,  6%  copper,  with  no  gold  high  grade.  This  body  is  close  to  their  demands.  That  is  w'hy  I.ord 

be  provided,  obviating  the  necessity  contemt.  Several  overtures  have  been  Holllnger’s  central  workings.  Then  Melchett  thinks  the  industry  to-day 

of  continuous  pumping  In  the  open  made  to  Daly  by  representative  of  there  Is  the  main  workings  north  of  is  on  a  much  sounder  and  much  more 

season.  While  _  official  estimate  large  operating  «,mpanie.  but  he  the  lake,  where  seven  more  zones  stable  basis  than  he  has  ever  known 


Are  you  interested  in 

Sudbury  Basin 
Mandy 

Jackson  Manion? 

Our  advice  gladly  given 
on  request. 

J.  C.  RUSE  &  CO. 


DOME  WILL  EARN 
DIVIDEND  SAFELY 


Ing.  under  way  when  tbe  company 
suspended  operations.  In  1926.  Little 
definite  information  was  secured 
from  diamond  drilling  done,  although 
holes  were  sunk  to  a  depth  of  1,300 
feet.  Equipment  of  the  property  Is 
electrically  driven.  It  is  planned 


”  Its  user  of  nickel  have  been  Increasing  Should  Have  Surplus  of  $400,-  toVlnk  the^haft  Mlowin^ 


000  For  Year  After  Gen¬ 
erous  Charges 


ing  out  of  a  programme  of  diamond 
drilling.  The  equipment  is  capable 
of  development  to  1,000  feet. 


cannot  be  obtained,  it  Is  probable  appears  to  be  hiding  his  time.  Last  have  been  onened  iin  to  a  rionfh  it  tn  k- 

that  such  a  tunnel  could  be  driven  winter  he  was  back  in  Montreal.  I  J^er  So  fS  has  b^en  a  Seized  with  U 

for  around  $25  per  foot,  or  total  of  |  where  he  obtained  financiail  support!  _ _ _  "Voaro  t 

$150,000,  to  which  would  have  to  be  I  for  hi.s  Pat  Daly  Mining  Fompany.  ;  ••  j 

added  plant  equipment  cost.  The  William  Tolin  and  Angus  McLeod  of  |  MAkPC  RFrnPH  were^  dependent  very  largely  on 

problem  presented  by  r  a  i  s  1  n  g  |  Stewart  are  also  associated  with  him.  !  RliiIkLuJ  llljVk/Al/  arrnament  and  we  were  dependent 


MAKES  RECORD 

through  the  bottom  of  the  lake  j  The  Mountain  Boy  claim  was  PII 1  OIlfY/fftf/l 

would  be  an  Important  item.  In  ;  located  in  1903  about  four  miles  in  a  VhAh  I  VIIUIY ImI^ 

all  probability  a  steel  caisson  would  'direct  line  from  Premier.  It  will  be  UIIAl  1 

be  sunk  at  the  point  at  which  tho  '  recalled  that  Da.ly  was  one  of  those  ,  _ 

raise  would  break  through.  Very  ;  responsible  for  aroaisnng  Interest  in  Mandv  Mini 

definite  sounding  of  the  lake  bottom  Premier,  Big  Missouri,  the  most  |  *  2  M  5  *  * 

would  also  be  necessary.  j  active  .sitock  on  the  coast  markets  just  ***  ^  Months--  3  Mations 

In  preparation  for  a  decision,  waste  :  now,  was  another  of  his  ventures.  Established. 

rock  from  the  mine  is  being  loaded  j  - - -  - 

into  barges  at  Shaft  No.  2  and  dump-  '  Afv  s  PO  A  Allff  Toronto.  —  All  records  for  shaft 

ed  in  two  lines  between  the  small  |l  ||l|l|  AVVA  VV  |4Kll|y|  sinking  were  shattered  at  the  Mandy 
Island  jiKst  west  of  the  mine  and  the  X^WI/  AUl/AI  U  I  llVliI  Mine  when,  under  the  direction  of 
shore  of  the  lake.  When  completed.  |\  s  ii7«iffXfx  /vniv  n/\T\X7  superintendent  Frank  Smith,  a  picked 


8-10  King  St.  W.  -  Toronto  these  dams  will  both  be  around  490 ; 

feet  long,  with  width  of  150  feet  at ' 


GOOD  ASSAYS  FROM 
PAWNEE  ORE-BODY 


nave  neen  opened  up  to  a  depth  of  it  to  be  before  in  the  long  time  he  Toronto.  —  Despite  a  moderate  de-  Radiore  Research  is  Now 
over  3,000  feet.  has  been  associate^  with  It.  cllno  In  output  bo  far  during  1928  n  .  f,  ,  *  j  »  a 

- — -  -  "Years  ago,”  states  Lord  Melchett,  as  compared  with  the  corre.sponding  Being  Conducted  at  Area 

D17/^/)DT\  "^®  '''^®''®  dependent  very  largely  on  period  for  1927,  the  Income  from  The  Radiore  crew  which  had  cos- 

armament  and  we  were  dependent  Dome  Mines  will  not  only  he  suffi-  ducted  the  survey  of  the  Amulet 
mainly  on  the  naval  programmes  of  clent  to  cover  the  dividend  of  $1  per  projierty  has  now  moved  on  to  Area, 
CUAliT  various  powers  as  to  what  the  con-  share  for  the  year,  but  the  indica-  where  ft  will  spend  a  few  days 

ufl/ir  1  k/lllAlill]  I  sumption  of  nickel  was  to  be.  Then,  tions  are  that  after  writing  off  liberal  stijd.ring  the  so-called  "unusual  con- 

I  coinage  began  to  play  a  very  Im-  allowance  for  plant  depreciation  it  ditions”  which  were^  reported  to 
J  nil*  r.  1  r-  •  !  portent  role— it  still  plays  th.at  rolei^’iH  still  be  po.«sible  to  carry  about  have  been  encountered  there  by  an 

Mandy  Mint  Completed  40  Feet  r  _but  the  coinage  contracts  were  i  $400,000  surplus.  electrical  pro.specting  company  last 

in  2  Months — 3  Stations  also  spasmodic,  because  when  any  I  Although  not  much  is  being  said,  year.  The  survey  is  in  the  nature 

Established.  ®oe  country  once  got  a  large  nickel  ^*?®  management  of  Dome  is  still  ex-  of  research  work. 

-  coinage  they  naturally  did  not  in-  P'oring  aggressively  in  an  effort  to  eiTnnpwv 

Toronto.  —  Ail  records  for  shaft  crease  their  demand  on  anything  like  l<>®ate  additional  ore.  M  hilc_  the  con-  Ah  M  ppixpB  nniFrTnn 
sinking  were  shattered  at  the  Mandv !  a  proportionate  scale.  There,  again,  may  he^  inter-  j  TRATER  DraECTOR. 

Mine  when  under  the  direnHen  von  e-ot  verv  fide  vari.ntien«  of  enn.;  preted  as  a  refutation  of  the  officials  ;  Announcement  IS  made  Of  the  clcc- 


Being  Conducted  at  Area 

The  Radiore  crew  which  had  cos- 


Mine  when,  under  the  direction  of:  you  got  very  I'ide  variations  of  con- 
superintendent  Frank  Smith,  a  picked  sumption.  But  to-day,  nickel  is  en- 


locate  additional  ore.  While  the  con- 1  NEW  SI^DBURT 
tinned  large  output  may  be  inter-  j  TR-ITER  DIRECTOR, 

preted  as  a  refutation  of  the  officials’ ;  Announcement  is  made  of  the  elec- 
reports  of  the  past  few  years,  yot  '  tion  of  .John  A.  Forlong  to  the  board 


Roberts  Giineroiifc(o 


top  and  about  300  feet  at  the  bases.  -  325.  425  and  525-'foot  levels.  On  July  '  thousands  of  uses,  and  It  i.s  that 

If  the  pumping  plan  is  adopted,  the-  Work  Being  Concentrated  on  15th,  the^shaft  had  been  completed  ;  which  produce.;  much  greater  stabil- 

actual  decantation  will  be  conducted  ^  .  Vrin  Mnlrr  Hond  level  and  a  crosscut  ‘  ify,  and  not  merely  much  greater 

from  barges  and  the  water  run  over  j  ^  mane  vxuoa  25  feet  on  the  325  foot  ;  stability,  but  also  tends  toward  a 

the  dams  into  the  other  part  of  the  |  Progress  level,  being  driven  for  an  orebody :  continual  growth  In  the  use  of  the 

lake.  .  .  #  I  -  already  located  by  diamond  drill  hole' jietal.  That  Is  reallv.  I  think,  an 

Another  great  engineering  pro- 1  Toronto  Bureau  The  pinnnrini  Time*  from  the  200  level.  It  is  calculated  i  pxtremel'.’  chejrv  picture  in  respect 

blem  Is  presented  by  the  power  ques-  |  Toronto.  —  A  directors’  meeting  that  this  heading  has  about  50  feet  ;  industry.” 


was  cut  anout  -b  icet  on  tne  J25  foot  ;  stability,  but  also  tends  toward  a 
level,  being  driven  for  an  orebody  |  continual  growth  In  the  use  of  the 
already  located  by  diamond  drill  hole  j,etal.  That  Is  really.  I  think,  an 


H  EAD  OFFICE 

Atlas  Building 

TORONTO 

AOei..  S4A6 


the  Pawnec-Kirkland  Gold  Mines  ‘V'l  "'’‘j'*"  ’-T,® 

selected  at  Island  Falls  on  the:  .  ^  mS  likely  that  Mandy  will  again  be 

Churchill  River.  In  preparation  for  ,  “Cld  here  last  week  at  w'hich  the  I  (j, rifting  in  high-grade  ore. 
a  work  of  tremendous  proportions,  I  follow  ing  report  was  presented; —  I  Shipping  Eacilities. 


MONTRSAL  OFFICE  I  a  Work  of  tremendous  proportions, 
BGAULIEU  &  DUNCAN  |  the  first  crew  of  men  was  sent  out 
Board  of  Trade  Bldg  ,  last  week  to  locate  a  15-nille  sum- 

MAIN  B766  '  mnr  rnad  tn  fhe  fnnt  nf  Mnri  T.alrP 


Shipping  Eacilities. 

the  first  crew  of  men  was  sent  out  j  "For  the  present  all  work  is  being  A  counterbalance  skip  and  cage 
last  week  to  locate  a  15-nille  sum- ;  concentrated  on  the  cros.scut  north  were  installed  this  w  eek,  promising 
mer  road  to  the  foot  of  Mari  Lake,  i  of  the  main  workings  and  in  the  new  even  faster  work  in  the  future.  A 
From  there  the  route  lies  northerly  :  .No.  4  vein,  which  was  encountered  in  force  of  50  men  is  employed.  The 
over  a  chain  of  lake,  offering  60  ;  this  crosscut  some  weeks  ago.  Flin  Flon  railroad  will  pass  on  the 


■/Covfrnm.nt 

Beads  ■icorboration 

••iReal  Estate  ^ 


II  1  I  d  ®'’®’'  ^  chain  of  lake,  offering  60  ;  this  crosscut  some  weeks  ago.  Flin  Flon  railroad  will  pass  on  the 

miles  of  water  transportation  and  :  "The  new'  vein  is  opening  up  splcn-  east  side  of  Schist  Lake  about  1,300 

about  five  miles  of  portage,  a  total  |  did.!y  and  shows  assays  up  to  $30.00  feet  from  the  .Mandy  .shaft,  and  early  j 

distance  of  80  miles.  'across  drift  width.  This  vein  shows  shinnina:  facilities  will  therefore  be 


L.  McLEOD  DUNCiUt 
Mcmhee-i-iitturral  Curb  Market 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


NEW  PHASE  FOR 
JACKSON  MANION 

Station  Cutting  Completed  At 
750  Foot  Levels — To  Start 
on  Cross  Cut 


MILL  FOR  GOICONDA 
BY  AUGUST  FIRST 


Vancouver  Iliirrnu  The  Klnnnelal  Time* 

Vancouver.  —  The  new  200-ton 
flotation  concentrator  of  the  Golcon- 
da  Lead  Mines  will  ho  in  full  opera- 


he  is  a  prominent  citizen  of  Winni- 
'  peg,  and  is  the  .Managing  Director  of 
the  Capital  Loan  and  Mortgage  Cor¬ 
poration  of  that  city. 

B.(’.  .MIXES  r.\T  DIVIDENDS. 

Victoria. — Dividends  paid  by  the 
mines  of  British  Columbia  for  the 
first  half  of  1928  arc  tho  highest  on 


tion  hy  August  1st  it  i.s  definitely  record  for  any  similar  period, 
announced  bv  officials.  'Fhe  mill  I  amounting  to  $5,876,527.  The  Con- 
will  be  the  rnost  modern  of  its  size  !  .solidatrd  Mining  and  Smelting  Com- 
in  the  Coeur  d’Alene  district,  and  will  |  Panv  with  $3,174,447,  this  com- 

earn  between  $40,000  and  $50,000  ;  pany  having- paid  total  dividends 


monthly,  according  to  technical  ex¬ 
perts.  ; 

Possibilities  that  the  ore.  which  is  . 
now  sufficient  to  run  the  mill  at  ca-  ^ 
pacity  for  at  least  five  years,  ex- 1 


to  $25,904,280. 


Astoria  Rouyn  Mines,  Ltd.  ope 

A  food  Board.  rn*>d  Manair*mpnt.  and  | 

»  6000  property  are  ihe  three  enMeiitiah  j 
of  a  MK'ceiRsful  mine.  ASTOKIA  KOUVN 
has  them.  fror  further  liiforniatioo  <  h.p 
HTlIe  i 

Preferred  Securitie]  Corporation  Limited  !  ooo 

Sf.  .liimoM  Siitloniil  nidic.  !  poll 

M<»MI(I:AL  TORONTO  i 


distance  of  80  miles.  .across  drift  width.  This  vein  shows  shipping  fapilities  will  therefore  be  on  Cross  Cut  perts.  ; 

Some  idea  of  the  magnitude  of  the  j  strong  shearing  and  mineralization  provided,  either  by  barge  and  trans-  Possibilities  that  the  ore.  which  is  . 

undertaking  can  be  gathered  from  ;  and  occurs  in  a  contact  of  syenite-  fer,  or  by  aerial  tramway,  which  is  now  sufficient  to  run  the  mill  at  ca- ' 

the  fact  that  it  is  estimated  that  bet-  porphyry  and  Temiskamlng-conglo-  under  consideration.  At  the  present  j  Toronto. — Station  cutting  on  the  pacity  for  at  least  five  years,  ex- 1 

ween  20,000  and  25,000  tons  of  equip-  mer.Tte.  time  the  old  camp  equipment  is  being  :  250-ft.  level  at  Jackson  Manion  has  to  great  depth,  are  seen  by  | 

nient  and  supplies  of  all  kinds  must  "The  main  crosscut  has  advanced  used,  but  better  quarters  are  to  be  I  been  completed.  The  shaft  will  be  engineers,  who  are  beginning  to  rate  ' 

be  transported  to  the  power  site  a  total  of  300  feet  and  is  being  pushed  provided  this  P’all  and  the  force  lar- j  continued  on  for  a  sufficient  depth  Golconda 'as  one  of  the  finest  mines  | 

this  winter.  The  estimate  includes  north  to  intersect  two  well  defined  gely  Increased.  i  lo  provide  a  sump,  and  then  a  cross-  cocur  d'Alcncs.  ^  I 

17,000  tons  of  cement  to  be  used  in  breaks  which  show  at  surface  in  the - -  I  cut  will  be  run  to  the  v’ein  on  this _ —  ; 

construction  and,  of  course,  the  porphyry  and  which  are  thought  to  /l/kf  |\  IIYf  I  ArrTOC  level,  where  It  Is  anticipated  that  fiinifrv  1711)171  AMD  I 

power  equipment.  Supplies  for  the  5^  the  western  extension  of  the  rich  |.||l  ll  Hl|  I  llrrr.K!\  similar  results  will  be  obtained  to  H AKVLY~lvlKliLAIil/  i 

construction  gangs,  both  on  the  road  Gold-Belt  veins  to  the  east.  U  vlil/  lllljli  Vl  I  LlllU  ,  fjjose  on  the  125-ft.  level,  where  the  — nnrn  I  TP  A  P  ■  lil 

and  at  the  power  site,  must  also  be  "Other  good  looking  and  well  A  l\I\I'riA]Ar  A  I  lOfl-feet  between  walls,  well  1 1)  llrEiKAlc  AllAIIl ' 

taken  In.  Winter  transportation  is  mineralized  breaks  occurs  in  4hls  A I  jl||  I  |||n  AL  jlULK  defined  IVVIiiUni  U  111: 

essential,  which  means  that  heavy  section  and  a  large  area  wMll  speedily  Drifting  will  be  carried  on  on  both  „  .  .rJ 

movement  must  start  in  November  j,e  explored  by  means  of  this  cross-  ■  '  _  '  the  125-ft  and  250-ft  levels  negotatlons  now  under  ®^®  1 

and  may  be  conUnued  until  April  or  cut.  To  Provide  Funds  For  Further  '  Hin-h  Vninnv  completed,  mlnln  goperations  will  be  j 

"The  Company  Is  well  financed  for  Develooment _ Report  !  tv  t  cn  .  ,  resumed  at  Harvey-Kirkland  Do^  ! 

Await  Finish  of  Railwav  future  operations,  a  further  block  of  —  ^  i  The  average  va^lue  on  60-tons  of  Mines,  near  the  west  hounda.rj 

The  amniint  nt  nnwer  tn  he  devei  Treasury  Stock  haring  been  firmly  Encouraaing.  ,  ore  taken  from  thus  cross-cut  was :  l.ebel  Township,  very  soon.  : 

The  amount  of  power  to  ^®  .d®M,  ' 1  underwritten  hv  the  same  interests  -  !  sligh  Iv  over  $42.00  per  ton.  ’Phe  proposed  new  financing  would 

oped  has  ,  y®*  *’®®"  d®finitely  .  ^  previously  supplied  the-  Toronto.— Gold  Hill  Minos,  Limit-;  A  parallel  hre.ak  about  250- yards.  |  place  approxiniate.ly  $135,000  in  tbe  | 

Icamlal.for  development.  The  inter  -  !  ed.  is  offering  to  .shareholders  300,-;  ea.st  of  the  main  break,  has  been  un- I  trea.sury  of  the  company.  This  would  ' 


I  17,000  tons  of  cement  to  be  used  in  breaks  which  show  at  surface  in  the 
I  construction  and,  of  course,  the  porphyry  and  which  are  thought  to 
!  power  equipment.  Supplies  for  the  be  the  western  extension  of  the  rich 
I  construction  gangs,  both  on  the  road  Gold-Belt  veins  to  the  east, 
and  at  the  power  site,  must  also  be  "Other  good  looking  and  well 
I  taken  in.  Winter  transportation  is  mineralized  breaks  occurs  in  -this 
I  essential,  which  means  that  heavy  section  and  a  large  area  will  speedily 
I  movement  must  start  In  November  be  explored  by  means  of  this  cross- 
and  may  be  continued  until  April  or  ^ut. 


HOLLINGER 


May. 

Await  Finish  of  Railway 

The  amount  of  power  to  be  devel¬ 
oped  has  not  yet  been  definitely 
decided,  but  ft  is  estimated  that  mine 
requirements  will  -be  around  35.000 


"The  Company  is  well  financed  for 
future  operations,  a  further  block  of 
I  Treasury  Stock  haring  been  firmly 
underwritten  hy  the  same  interests 
which  have  previously  supplied  the 
caj-nlaltfor  development.  The  inter- 


ADDITIONAL  STOCK 

To  Provide  Funds  For  Further 
Development — Report 

Encouraging.  i 


HARVEY-KIRKLAND 
TO  OPERATE  AGAIN 


Write  us  for 
our  report 
on  this 


Thi  Qito  nf  ests  have  the  utmost  confidence  in  i  000  treasury  .shares  at  12c  per  share. !  covered,  and  traced  through  to  Rowe  permit  of  an  immediate  rrsiMPft®o 

evelopmeJt  of  a  maxl^rff  75^  the  future  of  the  property.”  |  The  company  is  r^orlod  to  have  ,  Lake.  It  is  quila  possible  that  this!  of  diamond  drilling  and  .shaft  smk- 

00  hp  over  a  series  of  falls  at  - -  "  1  excellent  equipment  for  mining  and  may  be  the  anex  of  a  parallel  ore-  _ _ las 

oin-ts  where  numVrous  islands  lend  QTADT  errOWn  HRII I  |  milling  purposes  and  il  expenditures  body.  ^  _ _ _ 

icmselves  to  economical  construe- i  ulAKl  OlitUnU  1/I\1LL  of  funds  provided  by  tins  additional  The  company  s  diamond  drill  i.s  I,  -  -  -  - 


KIELY  &  SMITH 

Members 

Standard  Stock  ti  Mining  Exchange 

C.P.R.  Bldg.  Toronto  2 


CURB  STOCKS 

Bnufthf  —  Solil  —  Quoted 

J.  W.  Green  &  Co. 

Members  Momreal  (mrb  Market 
4  IlCkSPn  At,  .ST.,  MON1KRAI, 
Tel.  MAIn  84.47 


LEONARD  GERMAIN 


i  ooo  h.p.  over  a  series  of  falls  at 
:  points  where  numerous  islands  lend 
I  themselves  to  economical  const ruc- 
I  tion. 

i  In  a  large  way.  Flin  Flon  is 
making  time,  awaiting  completion 
I  of  the  railway.  Steel  has  been  laid 


The  company’s  diamond  drill  is 
expected  to  be  shortly  in  operation 


lAKl  DCtUnU  UniLL  of  funds  provided  by  this  additional  The  company’s  diamond  dr 

UAI  C  AT  A  DC  A  MIMC  '  subscription  result  in  discov- i  expected  to  be  shortly  in  npei 

nULIj  A1  AKlA  lillllb  ®ry  of  more  profitable  ore  bodies  the  when  this  break  will  be  drilled 

_  I  company  is  in  a  position  to  become  .  . 

The  No.  1  diamond  drill  hole  on  the  '  Profitable  pr^uccr.  Subscription  niRFrTnR^  mP 


Wright  and  Beydcll,  consulting 
engineers,  report  there  are  two 
veins  on  property  66  feet  apart  at 


I  of  the  railway.  Steel  has  been  laid  ;  The  No.  1  diamond  drill  hole  on  the  ‘  MpW  niRFfTHR^  FOR 

I  to  about  Mile  .58  and  grading  has  been  property  is  now  completed  and  I  >‘Phts  expire  August  4  next.  ;  IILTT  1/lALL  1  U1\J  fUn 

i  completed  to  Mile  70.  leaving  about  has  cu't  some  good  mineralisation  and  i  Wnght  and  Beydcll,  consulting  j  CKfAF  fAI  H  MIMRC 

18.5  miles  to  be  graded  at  the  upper  s,,jj>hides.  A  .second  hole,  it  is  said,  I  oopineers,  report  there  are  two;  OWl/UL  uULU  ITllnCu 

end.  Construction  along  the  cast  j.j,  going  down  j  veins  on  property  66  feet  apart  at  j 

:  side  of  Schist  I.ake  and  past  Ross  ‘  ^  Radiore  crew,  the  same  gamg  i  the  surface  oP®"  "•hl®^  ^eyel- j  meeting  of  Siscoe  Gold  Mines 

'  l.tfike  to  Flin  Flon  is  comparatively  ,hat  carried  out  the  experimental  opnient  work  has  been  concentrated.  .  ",  ®  ryscoe  Gom  Mines 

heavy,  but  it  is  now  estimated  that  ^..^vey  o®  <he  Amulet,  mo^  into  the  The.se  veins  showed  a  d|®'‘n«tlon  In  "Monfrcai 

!  f  mef  It  Tn  Oc-tX?  tgh  be  ^  if  I  f  ft 'fft  'JZ  'and  -tSolm  StohifoTf^hle.'^^^^^^^^  ! 

I  'fril  hftver  o  aVlow  le  "unusuaJ  condltion.s  reporteii  j  he  500  ft.  >®'®'®-  ‘  ®  &  Company.  Toronto,  were  elected  to 

,  Hc.ll,  boweve-r,  to  allow  leewn>  or  electrical  prospecting  crew  i  Icn.gth  of  ore  again  Inci eased  from  D„ard  of  Directors 


Members  of  the  Montreal  Curb  Market 
Members  Standard  Stock  and  Mining  Exchange 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


A.R.C.S. 

C^ophrflf<'f nnri  Mlnlnir  nnptncer. 

84  Xotre  Dame  West,  .Montreal, 

flAtn  8026.  .ATInntIr  4-10 


;  possi’hly  one  montih. 


When  the  road  is  completed  move-  indications 

lent  of  freight  of  all  kinds  will  _ 


.(  and  viininK  Fincinrrr.  '  mpnl  of  freight  Of  all  kinds  will 
,  ,  commence  on  a  scale  that  has  never 

tame  \iesf,  Montreal.  heen  duplicated  in  the  North  Cotin- 
RrHidpnrr:  .ATinntio  4407  try  New  Camp  accommodations 
must  be  prorided  for  a  force  that 


ORE  RErEIPT.S  AT  TRAII,. 

The  Consolidated  Mining  ft  S?melt 


■  ,  .  -  ,  ^  I  *.  ,,  ,  ,  *  ,  ,,  enn  rt  fbe  Board  of  Dl-rector.s. 

The  stin-ey  of  the  Amulet  |  the  500  ft.  level  on  to  the  800  ft  and  Anderson  i.s  a  member  of  fhe 

the  veins  carry  va  ues  ojer  a  great-  ^on.freal  t'urb  Market,  and  director 
er  length  on  the  800  ft.  than  on  any  |  Malartic  Mine.s  iJmited 

Ollier  level  so  far  developed.  j  ^ 

The  engineer  recommended  that,  g^^^ie  is  on  the  Board  of  Di- ! 

(irtftlncr  be  contineiul  (Mi  No.  t  number  of  minin;?  enter- 


miisi  Ilf’  piuvMiuu  lur  »  iifirr  iiiat  '  i  ur  v.iJiionMuatK-'i  ivonicn.-i  .  .  i  . . .  ...... 

may  reach  1.500  and  al!  mining  and  !  in^  To.  of  Canada.  Ltd.,  reports  ore  |  at  the  800  ft.  |  prises  and  is  well  known  through 

power  equipment  must  be  rushed  ^receipts  at  Trail  smelter  from  July  '  present  encouiat,iiig  condi- 1  out  Canadian  minlnfir  circles. 


128  Sparks  Street 

*Queen  2800 


-  OTTAWA 


Private  Wirea 


out  Canadian  mining  circles. 


Inves'tov'S  vecad 

!Ikr  JFtnaitcfal  Elmts 

Mon^raal  CANADA  Toronto 


(hv-ough.  The  new  townslte  Iving  8  to  14,  Inclusive,  and  from  January  j  ritms  there  continue;  that  the  shaft  Announcement  was  also  made  of 

east  of  Flin  Flon  is  being  cleared  ;  1,  1928,  to  date,  as  follows:  i  be  sunk  to  1,200  ft,  and  a  station  the  appontment  of  J.  M.  Forbes,  M. 

and  laid  out  and  when  construction'  Week  To  date  at  the  1,000  ft.  that  lateral  ex-  K.,  of  Ottawa  as  Consulting  Engineer 

materials  begin  to  arrive  over  the  Companv  ?  mines  . .  .  6.007  281,892  !  ploratlon  be  done  first  to  the  east  of  the  Company  and  W.  A.  Hooton  of , 

new  road  an  era  of  tremendous  ac- 1  Other  mines .  4.620  62.368  j  on  the  1.200  ft.  level  and  that  all  the  Southwestern  Engineering  to.  of- 

tirity  will  commence  In  every  direc-  - - I  efforts  be  concentrated  here  when  r^os  Angeles  as  resident  engineer  on 

tion-  Total .  9,627  344,260  I  this  sinking  program  is  undertaken,  the  property. 


Branch  Offices: 


-Cornwall,  Belleville,  Brockville,  Pembroke 
and  Hull,  Que. 


ORDERS  EXECUTED  ON  ALL  EXCHANGES 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  27,  1928. 


MINES  AND  MINING  SECURITIES 


Lf 


Iff  Aim  IIIAI^ri  nr  in  I  OM  to  £  1.500.000.  The  oxlstlnsr  or- 

MuNU  NIlKeilHKAU  "f 

lllvllljlJ  ImmjTmV  !  I.SOO.OOO  .shares  of  10 

AITTI  lure  DDAMICC  f'hHUnRs  each,  and  nn  additional  1.- 
IIIJILljlhj  1  KnjflljjQ  I  200.000  ordinary  shares  of  10  shill- 

ln?ra  caeh  will  be  created,  making  a 

FROM  FROOD  MINE  i  .r  “ "  " 

_  The  present  Issue  will  be  600.000  | 

UnMA  IT*.-  kv  10^0  ordinary  10  shilling, 

Hope  For  I^odwbon  by  19301  (,},jjpgg  ^  premium  of  £2  15a.  for! 

VV^th  Big  Output  in  each  10s.  share,  making  the  issue  I 

1931  price  £3  5s.  or,  reckoned  on  the 

_ _ _  basis  of  the  present  shares.  £6  lOs. , 

MAY  rONrFNTRATE  THERE  c»ch.  That  is  to  say,  the  new 

MAY  COINCtlNmAlt  I  MtKC,  ^  equival- 1 

„  „  .■,.,^.7  .  c  ju  i  ent  of  £6  lOs.  compared  with  the  j 

Huge  Possibilities  at  Sudbury  |  price  of  to-day.  which  is| 

May  Mean  Dropping  of  Ope*  |  about  £  f).  I 


'Harvesting  a  Crop  which  too\  a 

^4illion  Years  to  Ripen 

Between  equinox  and  equi-  seed  time  to  harvest.  The  mim 

nOX  the  farmer'*  rmn  i.  _ 


rations  at  Other  Properties 
Capital  Changes  Reviewed 

SprrInI  tn  Thr  I''lniitirlnl  Time* 
By  KKITII  MOIIKIS. 


,  I  This  offer  will  be  made  to  the  or- 
I  dinary  shareholders  on  the  register 
I  of  the  company  on  the  2nd  July,  in 
!  the  ratio  of  one  new  share  for  every 
j  three  shares  held. 


London.-Lord  Melchett  (Sir  Al- j  ^'1!  J 


HOLUNGER  MINE 
RUMORS  RECEIVE 
OFFICIAL  REPLY 

N.  H.  Tinupins  Says  Staff 
Changes  Not  Contemplated 
and  Denies  Dissen* 
sion 

DIVIDEND~UNCHANGED 

>^II  Necessitate  Drawing  On  ^ 
Surplus  For  About  $1,300,- 
000,  Representing  Fire  Losses 
and  Extra  Development  Out-’ 
lay. 


Qaebec^s  New  Gold  Field 


•LJ  nox  the  farmer's  crop  is 

tlanted,  it  grows,  ripens  and  is 
irvested.  Within  a  year  it  is 
marketed  and  consumed. 

Compare  this  to  the  crop  of 
/hidden  wealth  in  the  mineral 
[hearing  rocks  below  the  top  soil. 
Aeons  in  the  making  —  once 
tfiscovered  it  is  indestructible 
tjnd  permanently  adds 
<to  the  wealth  of  the 

m 

The  former  gambles 
<n  the  weather  from 


seed  time  to  harvest.  The  miner 
gambles  on  the  richness  of  a 
given  ore  body,  but  once  this  is 
determined  by  scientific  tests 
the  returns  on  a  moderate  in- 
vestment  in  mining  prove  to  be 
exceedingly  profitable. 

Canada  Quebec  Mining  Corpo- 
ration  will  develop  claims  in  the 
most  promising  sections  of  Nor¬ 
thern  Quebec.  Due  to 
the  diverse  nature  and 
location  of  its  pro- 
ill/  Parties,  it  has  nine 
chances  out  of  ten  in 
its  favor. 


In  regard  to  the  various  reports 


ferd  .Mond.  before  his  recent  eleva- |  .Melchett,  that  the  issue  regard  to  the  various  reports’ 

tion  to  the  peeragel,  chairman  of  l  will  give  .i  satisfactory  bonus  have  been  circulated  recent- 

the  Mond  Nickel  Company,  made  in-  j  tc  the  ordinary  shareholders,  and  at  jy  concerning  the  Holllnger  Consoli- 1 
tercsting  references  to  the  Krood  j  the  same  time  it  will  give  a  very  dated  Gold  Mines,  the  president  of 
mine  in  his  recent  address  to  the  |  large  reserve  to  the  company.  By  the  company,  N.  A.  Timmins,  made  ; 
.shareholders  in  lx>ndon.  He  de- ;  issuing  these  shares  at  a  premium  the  following  reassuring  statement:  i 
scribed  the  Frood  mine  as  a  prop- i  of  £2  los.  on  600.000  shares,  over  There  is  no  disagreement  or  lack  i 
erty  of  very  large  extent  and  good  £  1^600,000  will  be  automatically  add-  of  co-operation .  among  the  higher! 
grade,  better  than  any  other  which  ed  to  the  reserve  in  the  accounts  officials;  on  the  contrary,  the  ut-J 
the  company  had  been  fortunate  |  next  year,  and,  with  the  £200,000  most  harmony  and  good  feeling  pre- , 
enough  to  possess  In  the  past,  and  |  already  in  rviserve.  will  bring  the  vails,  and  no  changes  in  the  staff, 
the  company  attached  great  import-  i  reserve  to  over  £  1,800.000.  This  is  are  contemplated.  I 

ance  to  its  development.  |  a  very  handsome  reserve.”  No  more  than  seasonal  changes 

■'This  mine  Is  interesting  from  j  Refinery.  occurred  among  the  employees,  i 


We  bare  prepared  a  chart  showing  the 
rdadve  location  of  the  many  gold  proper¬ 
ties  DOW  nnder  development  in  the  Town¬ 
ships  of  Dabniseon,  Malartic,  FVmmiere, 
Osdlllae  and  Bonsqnet,  located  sonth  of  the 
town  of  Amos  in  northwestern  Quebec. 
We  shall  be  glad  to  send  yon  one  on  re- 
qneet.  Plcaeo  nsc  the  coupon. 


Please  send  me  ysur  chart  showing  Quebec's  New  Gold  Field 


Stobie.Forlong 

a  CO.  LIMITED 


276  St.  James  St.,  Montreal. 


HA.  7225 


ance  to  its  development. 

"This  mine  Is  interesting  from 
the  fact  that  the  ore  bodies  vary  ini  .  avnoaHinir '  now  number  about  2,350  as: 

enrichment  from  the  top  down- !  number  of  shares,  not  cxc^^^^  ^  ^  , 

;  wards.”  Lord  Melchett  said.  On  the  | 

:  surface  the  ore  is  rocky  and  poor,  I  to  allocate  to  persons  actuall  ^  number  of  plans  have  been  un- 

,  and  it  gets  progressively  better  as  *  nianagement  on  consideration  with  a  view  to 

I  the  lower  depths  are  reached.^  That  terms  as  the  Board  at  their  fy^t^er  work  on  the  Kamistikotia  ! 

is  not  merely  the  case  in  our  section  discretion  may  decide.  “  is  of  claims,  which  represent  an  invest-' 
i  of  the  mine,  but  is  exactly  similar  in  I  very  great  importance  for  the  Board  ment  of  about  $256,000,  and  it  is  ex- . 

the  large  section  of  this  reef — as  I  '  t<»  be  able  to  interest  those  concern-  pected  that  one  will  presently  be 

:  might  almost  call  it — which  is  own-  i  cd  In  the  management  of  the  com-  evolved  which  will  appeal  to  the  di- ' 

i  ed  by  our  neighbors,  the  Interna-  ,  pany,’*  Lord  .Melchett  said.  rectors  and  result  in  tuniing  this  I 


No  more  than  seasonal  changes 
have  occurred  among  the  employees,  i 


Initial  Offering  Price  3  5  Cents  Pfr  Share 

r*««  $k*rts  may  h*  purchased  throuth 
your  evm  braher  or  direel  frem  us. 

WILLIAMS.  BROCHU 

&  Company 
Investment  Brokers 
466  St ,  Francois  Xavier 
MONTREAL 


!  DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

1  ,  Telephones:  gt<ccrt  198  and  199 

y\  G.  H.  GUY  &  COMPANY 

- ‘  LIMITED 

Mining  Investment  Specialists 

LISTED  L'NLISTED 

201  Sparks  Street  ...  OTTAWA,  CAN. 

-DEPESDABIUTY  OVR  roVSDATION" 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


Mines  Approach 
Dividend  Stage 


tlonal  Nickel  Company. 


rectors  and  result  in  tuniing  this 


In  addition  to  the  very  large  ex-  asset  to  good  account. 


j  "Above  the  2,700  foot  level  we  |  penditures  to  be  made  in  the  devel-  The  company  now  holds  18,000 
have  disclosed  a  very  large  ore !  opment  of  the  Frood  mine,  money  shares  of  Noranda  stock. 

!  body,  the  average  grade  of  which  is  |  will  be  required  for  the  development  The  back-filling  situation  to  which 
,  superior  to  the  ore  which  we  are  of  the  company’s  smelter  plant,  and  reference  has  frequently  been  made. 

working  at  present.  We  attach  great  possibly  alterations  in  their  pro-  Is  perfectly  satisfactory  to  the  man- 
,  importance  to  the  grade  of  the  ore,  cesses  due  to  the  new  class  of  ore  agement  and  need  cause  no  uneasi- 
obvlously.  because  we  turn  the  ore  being  treated.  In  view  of  the  large  ness. 

into  mftttp  by  ft  sniGltinK  process,  jQcre&sd  in  the  consumption  of  Operfltlons  to  dste  f7th  July) 
and  the  richer  the  ore  the  smaller  nickel,  the  company  contemplates  •‘'how  the  following  results,  but  In 
the  tonnage  required  to  produce  a  adding  another  unit  to  their  refinery.  ‘hf  fi,?ure3  are  approx- 

fSfnhPanpM”  Extensions  will  be  made  to  the  Wig-  only: 

produce  the  matte,  the  cheaper  be-  .  rolling  mill  korks  and  a  con-  Tons  milled .  916,652 

comes  the  finished  product,  in  what-  ®  ®  j  .  Avcracp  ton*  ncr  dnv  5  653 

;  .v.r  »b.pe  wUb  It.  Tb.;..  p.!° iS  ' 

,lorr.  »n,vtbm,  which  Kbd.  10  In-  Profltn  trnni  .11  .o,„cc., . .  SJ.OlW.OOO 


Yopr  Rome  on 
out  mailing  list 
map  turn  iKn 
tide  of  fortunt 
for,  you. 


]  crease  the  richness  of  the  ore  pro- 1  Place  inai  piani  in  me  iirsi-ciass 
!  duces  a  proportional  reduction  in  j  oianufacturing  conditions  which  they 


the  cost  of  the  matte,  and  in  that  out  to  do 


indltlons  which  they  At  present  the  daily  tonnage  mlll- 
These  various  pro-  about  4,686  tons,  and  the  value 


way  increases  the  profits  of  a  min-  grammes  will  last  for  a  period  of 

ine  rnmnanv  two  or  three  vears.  The  fire  of  10th  Lebruary, 


Ing  company.  two  or  three  years. 

_ '  It  is  understood  that  th* 

Phenomenal  Copper  Tallies. 

''Belw-  that  cvel  the  ore  gets  still  shares  from  Canada  of  late. 


It  is  understood  that  there  has  $228,000  actual  outlay, 

teen  heavy  buying  of  Mond  Nickel  ^  to  be  incrcawsed 


I  richer  in  metal  contents — especially 
I  in  copper  and  in  certain  spots  the 
j  copper  ore  appears  to  be  so  con- 
I  centrated  as  to  show  quite  phenom- 
,  I  enal  values.  The  International  Nick- 
'  I  el  Company  struck  on  their  side  an 
ore  body  very  rich  in  copper,  and  I 
I  then  wonder^  whether  we  had  a 
I  similar  occurrence  on  our  .side  of 
the  property.  We  tried  to  locate  this 
occurrence,  and  the  result  of  that 
particular  Investigation  was  that  our 
borehole  No.  28  Intersected  a  sec¬ 
tion  of  ore  70  ft.  wide,  containing 
20  per  cent,  copper  and  2  per  cent. 


'ana Ha  nf  lata  1°  appreciable  extent,  besides 

; _ 11  days  complete  shutdown  and  sub¬ 

sequent  delays  in  starting. 

TA  FliT  ^  largely  increased  and  greatly 

ffllMlMll  uU  Iw  Uul  intensified  development  program  has 

also  decreased  operation  profit  very 
MIMI?  materially.  Development  on  thelow- 

IfllXMlj  V vis  T  uil  1 1  vl V  levels  on  the  Hollinger  side  is  be¬ 

ing  actively  followed  up  and  work 
I  -  e  ^  j  km  .  t  Schumacher  shaft  expedited 

Insntute  or  Mining  and  Metal-  as  fast  as  possible.  The  present 

lurgy  to  Hold  Annual  in  oh,lective  is  i.oon  fpct  which  should 

Marrk  Nf>«4  attained  in  about  two  months,  af- 

maren  inszxi  lateral  work  will  he  un- 

I'  dertaken.  As  a  result  of  the  dcvcl- 

Bruce  Lumsden.  vice-  opment  work  now  proceeding  weex- 


WE  ARB  receiving  almost  daily  devel¬ 
opment  and  production  reports  from 
the  mines.  Accurate  information 
nithered  by  mining  experts  of  proven  in¬ 
tegrity  is  the  basis  for  our  recommendations. 

Several  properties  which  we  have  sponsored 
are  now  earning  steady  profits.  Included 
are  Whitewater,  Lucky  Jim  and  Ruth  Hopei. 
They  will  soon  pay  dividends. 

Cork  Province  and  Noble  Five  are  fast 
approaching  the  production  stage.  On  both 
properties  work  preparatory  to  concentrating 
ore  is  being  rushed. 

Reports  from  Topley- Richfield  Indicate  that 
the  property  has  a  spectacular  future.  Values 
are  steadily  increasing  as  development  proceeds. 

We  firmly  believe  that  present  prices  of 
these  stocks  are  far  below  their  true  value. 


'Miller,  Court  6?  Co.  Ltd. 

INVESTMENTS 

Mmnbers  Vancower,  Victoria.  Calgary,  Winnipeg,  Seattle  and 
Standard  (Spokane)  Stock  Exchanges. 

A^ANCOUVm  BLOCK,  VANCOUVER,  B.  (3.,  CANADA 
TORONTO  OFFICE:  67  YONGE  STREET. 


Do  You  Know  XlBsit— 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 

THOROLD  VICTORIA 


nickel,  the  samples  of  which  were  president  of  the  Manitoba  branch  of  fg  obtain  definite  results  on 

subsequently  found  to  be  also  very  II*®  I  anndian  Institute  of  Mining  and  conditions  at  depth  before  the  end  of 
rioli  in  precious  metals.  Metallurgy,  has  announced  that  the  the  year.  As  pointed  out  by  Mr. 

"Those  who  are  acquainted  with  annual  meeting  of  the  organization  Brigham,  at  the  annual  meeting, 
mines  know  that  it  is  foolish  to  will  be  held  in  Winnipeg  next  March,  while  values  persist  at  depth  they; 

build  great  hopes  on  any  single  Between  two  and  three  hundred  dele-  have  proved  disappointing  but  show! 

borehole.  Boreholes  are  only  indi-  gates  are  expected  to  he  present  at  no  signs  of  disappearing  or  "fcath- 
catlons  of  probahllitlcs,  but  at  any  the  meetings,  which  will  last  three  cring  out.” 

rate  they  show  you  that  there  is  four  days.  The  figures  show  that  in  order  to 

something  to  examine  and  develop.  Mr.  Lumsden  states  that  this  is  maintain  the  dividend  at  the  present 
We  did  some  drilling,  hut  we  came  the  fir.st  time  in  the  history  of  the  '‘**1®  *1  I*®®**  necessary  to  en- 

to  the  conclusion  that  there  was  no  institute  that  the  annual  general  croach  on  surplus  to  the  extent  of 
point  In  spending  more  money  on  meeting  will  be  held  in  Western  ■'’I*®**!  $1,300,000,  which  includes  the  ' 

drilling  and  that  we  had  enough  in-  Canada,  and  the  fact  that  the  gen-  and  indirect  losses  due  to  the 

formation  to  justify  us  m  proceed-  ^^1  council,  at  its  recent  meeUng  Hr®  amounting  to  s  ightly  over  .$406.- 


fire  amounting  to  slightly  over  $406  - 


D  S  PATERSON  O  CO 

21  RICHMOND 


-y  The  salary 
/  and  wages  paid 
tn  mining  employees 
in  Canada  during  the 
past  year  totalled 
$103,432,019 
and  that  this  amourtt 
^  t'l  ill  he  exceeded 
^  this  year? 


g  to  sink  our  shaft  down  to  the  Montreal;  decided  to  bring  the 

vfti  tx.*nftrA  f  ni«  ora  nortv  nroa  looot-  _  _  .  ’  .  _  .  mATit  aR  rnmnjirpri  wiih  thp  nr^vir»ii5 


level  where  this  ore  body  was  locat¬ 
ed.  and  to  adopt  the  usual  mining 


1929  convention  fo  Winnipeg,  is 


ment  as  compared  with  the  previous  i 
year.  1 

After  giving  the  matter  full  con-  i 


Protect  Your  Valuables 

H.AVE  you  important  documont.s  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
80,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Absolute  Protection  *  vey  up 

according  to  sixs 

Prudential  Trust  Company  Limited 


practice  of  driving  crosscuts  into  growing  Importance  of  After  giving  the  matter  full  con-  j 

I  the  ore  body,  for  It  is  only  by  such  ®  mining  ar®®-  All  slderatlon  and  taking  into  account  j 

development  that  we  can  form  a  western  engineers  and  members,  {jjg  possibility  of  Improved  coniii-  i 
sound  conclusion  as  to  the  quanti-  ''''I*'®!*  InclGde  not  only  the  Manitoba  tions  at  depth,  which  is  not  an  un- ; 
ties  which  we  are  likely  to  obtain.  *^*1  British  Columbia  hard  rock  men,  reasonable  assumption,  and  keeping  ■ 
"We  concentrated  on  the  sinking  I**®  ®®*l  ®’*'I  ®*'  engineers  of  in  view  the  fact  that  a  legitimate  i 

of  the  shaft  with  great  energy,  and  Alberta  are  expected  to  be  present,  use  of  a  surplus  built  up  out  of  pro-  i 

it  is  jus  tabout  finlsdied  to  a  depth  ^’h"®  I®  certain  that  a  large  rep-  fits  may  be  to  help  out  with  divl- ; 

•  of  3.3,56  feot.  We  shall  now  cut  at  resentation  from  the  Eastern  Cana-  dends  to  a  reasonable  extent  when  ; 

!  three  different  levels  and  drift  to-  fiian  fields  will  also  attend.  conditions  call  for  such  action,  the 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

SxOBIE'IbRLPNG  &(n 


GRAIN 


fferent  levels  and  drift  to-  fiian  fields  will  also  attend.  conditions  call  for  such  action,  the ' 

wards  the  ore  with  all  possible  The  western  division  of  the  insti-  dircetors  have  derided  not  to  make 

We  hope  to  reach  the  ore  tute  will  hoi  dits  annual  meeting  in  any  change  in  the  dividend  rate  at  ' 


9  ST.  JOHN  STREET 


MONTREAL 


RELIABLE  SERVICE 


We  have  heen  vpeeialNfs  in  BRITLSH  COLOIBIA 
MOCKS  for  inanj  years  and  are  In  a  position  to  giro 
nnexcelled  servire  in  the  exerufion  of  orders  on  Hie  TATt'OirTER 
STOCK  EX(  HA\(.i:. 
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(Memhrrn  X  nni-oiiver  Stork  KxrhnnRP) 


Manufacturers  of  High-Grade 
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^  Wholesale  T  rade  i 

Angie  John  cordon  &  son, 

^  LIMITED 

ft  Toronto  &  Montreal 


about  the  end  of  this  year,  when  we  Vancouver  next  November, 
can  open  the  mine.”  - 

T.ord  Melchett  said  *  the  develop-  RESUME  DEVELOPMENT  | 

ment  of  a  mine  in  itself  is  a  slow  n  Plinmini/  Mlkir 

progress,  and  cannot  be  unduly  hur-  '  (jf  oUUoUnI  IHlNt 

rled.  The  Improved  results  that  _ _ 

the  Mond  Nickel  Company  shall  ob-  _  .  ,,,.  ,  .  , 

tain  from  the  better  ore  of  the  Frood  Toronto.  Drilling  is  now  beln'r 
mine  will  take  time  to  materialize  in  ®®®'-®l®'l  ®n  at  the  old  <  rystal  pro¬ 
profits  for  the.  company.  By  the  end  of  ,  ‘h®  Crys  al-(^omstork 

of  the  year  it  is  hoped  to  have  the  P*'’  organization  is  a.  new 

crosscuts  to  the  orebody.  Then  will  ®®’opany.  formed  to  develop  its  hold- 
begin  the  somewhat  slow  and  labo-  s  tuated  a_  few  miles  east  of 

rious  process  of  preparing  for  ac-  the  Sudbury  mining  area, 

tual  mining  of  the  ore.  "We  hope  to  The  property  is  an  old  producer 
get  a  substantial  tonnage  in  1930  having  been  worked  in  former  days 
and  a  large  proportion  of  our  re-  ®®‘l  antiquated  methods.  An 

qulrements  In  1931,  and  after  that  .®® 

time  we  may  perhaps  concentrate  ground,  hut  this  will  '®0'iire 
the  whole  of  our  mining  efforts  on  ®®"’P'®*®  overhauling  before  it  ^vJll 
this  mine,  ipstead  of  operating  two  ^®  *®  ^  c^dition  to  render  further 
or  three  mines,  as  we  are  doing  ,it  The  property  has  been  the 

present  ”  subject  of  some  favorable  govern- 

fhis  programme  will  require  a  ®*®nt  reports  Dr.  Coleman,  govern- 
large  amount  of  capital  expenditure,  o^®®^  geologist,  may  he  quoted  as 
"We  have  got  our  shaft  to  sink  and  f  •'■‘®/.  ‘h®!  some  of  the  richest  ore 
to  provide  surface  plant  and  hoist-  f®'*®''  ’®,,0®f®'‘*®  f®"J  P'®: 
ing  machinery.  With  the  help  of  This  was  before  the  days  of 

experts,  we  are  studying  newmeth-  phe  old  (  roesus  .Mine.  Several  shafts 
ods  of  dealing  with  this  very  large  have  been  put  ^9"^*  t® 
new  ore  body  in  the  hope  that  we  the  deepest  being  about  2F 

may  very  substantially  reduce  the  ‘'fn®  n®‘  h®®,®  ‘>®water- 

costs  of  our  operations  in  Canada.  hut  will,  moat  likely,  in  the 

It  will  be  necessary  to  incur  large  ®®®''  future. 

expenditure  in  the  development  of  a  C ryslal-Comstock  owns  Severn 
mine  of  this  magnitude,  and  that  has  ®^^hpr  properties  as  well  as  the  ol( 
induced  the  directors  to  bring  for- 1  P.''>'«'®'-  A"*®®^  'h®«®  ®*®y  h®  ®i®n 

ward  the  propostion  fo.r  finding  new  I ;;'®,®®'!_  ^hat  t  omstock  and  (.baric- 
capital  for  the  company.  hole.  Phe  company  ^  conservatively 

"I  have  no  doubt.”  Ixird  Melchett  ®apHalized  at  *2<)0.000.  in  dollar 
said,  "the  Mond  Nickel  Company  is  |  sharps,  all  of  which  have  been  is- 
going  to  pos-sess  a  valuable  proper- ! ''I*®'^-  There_  is  sufficient  money  in 
ty,  that  we  are  assured  of  many!  ^he  treasury  for  some  time  to  come 

years  supply  of  good  ore.  whieh  will  i  .  — _ 

substantially  Increase  our  profits  !  .\EW  ,\I,BEKT,V  ('AN'NERT, 
and  that  we  have  a  possibility  of  |  Medicine  Hat. — Machinery  is  now 
making  something  more  it  we  find  I  being  installed  in  the  plant  purchas- 
that  this  rich  roe  exists  in  substan-ied  by  the  Broder  Canning  Compapv 
tial  quantltcs;”  and  tomatoes  and  fruit  from  the 

Capitalization  Plana.  1  Medicine  Hat  area. and  British  Coi- 

Considerable  Interest  has  been  j  umhia  will  be  canned  there  this 
loused  by  the  announcement  of  the  fell. 

new  capital  to  be  made  by  the  com-  - ^ 

pany,  which  has  been  unanimously  BUniDING  IN  RF,ftINA. 

approved  by  the  shareholders.  I  Regina.— Building  permits  for  290 

The  ordinary  capital  of  Mond  |  houses  in  Regina  have  already  been 
Nickel  will  be  increased  from  £900,-  taken  out  this  year  and  it  Is  estim- 


the  present  time. 


STOCKS  BONDS  GRAIN 

Head  Office 
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DOME  PRODUCTION  ! 
SHOWS  decrease; 

Dome  Mines.  TJd..  for  the  first  six} 
months  of  this  year,  .lanuary  to ' 
•fune  30.  had  a  total  production  of 
$1,865,756  as  compared  with  a  pro-  ! 
diictinn  of  $1,943,686  for  the  first  six 
months  of  1927.  While  the  tonnage  | 
this  year  has  heen  greater,  the  grade 
of  ore  handled  is  lower,  which  ac¬ 
counts  for  the  decline  in  produetJon.  I 
This 'year  272.700  tons  of  ore  han- ’ 
died  in  the  first  six  months  had  an 
average  value  of  $6.84-2  per  ton, while 
266.700  tons  handled  last  year  had  i 
an  average  value  of  $7,288,  The 
average  grade  of  ore  handled  for  the 
whole  of  1927  was  $7,421  per  ton. 

■Net  earnings  this  year  are  shown  ! 
at  $869,208  as  compared  with  $891,- M 
111  for  the  same  period  last  year. 
Operating  and  general  costs  per  ton 
are  $3,929  as  compared  with  $4,179 
for  1927.  The  miscellaneous  earn¬ 
ings  are  $114,774  as  compared  with 
$21  1,937  for  the  first  six  months  of 
last  year. 

PROisiNGmiN^ 
SUDBURY  MINING  CO. 

Toronto.  —  Percy  E.  Hopkins,  Con¬ 
sulting  Geologist,  has  just  completed 
a  thorough  examination  on  the  de¬ 
velopment  work  done  on  the  Sudibury 
Concentrating  and  .Mining  Com- i 
pany’.s  property  at  Stralak.  .Mr.  Hop- 
Kins’  report  an^l  recommendationf; 
are  expected  to  be  made  very  shortly. 

Mr.  Hopkins  has  intimated  that  he 
recommends  diamond  drilling  the 
extensive  showing  which  h.as  been 
uncovered  on  this  property.  Assay 
lesiilts  show  good  values  in  copper, 
'.inc,  lead,  gold  and  silver. 

ated  further  permits  for  200  hoiisp:- 
will  be  taken  out.  Apartment  blocks 
containing  253  suites  are  now  under  , 
construction. 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 

0>TARI0  MA.MTOBA 


Published  weekly 


Established  1913 


Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT. 

Subscription — Canada  $3.00;  U.  S.  $.3..j0;  Great  Britain  15»; 
Foreign  $4.00 


JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 


Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

r.lEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOT£L 

MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  27,  1928. 


ORE  RESERVES  AT 
A6ANA  HAVE  BEEN 
TRELLED  BY  FINDS 


MINES  AND  MINING  SECURITIES 
RVFS  AT  Canada  Ranked  Third  in 


.  !  were  formerly  owned  by  S,  r,  stir- 

J'T'J  Q  of  Timmins.  Siirfure  stripping 

LJ £\1  1  iha.s  exposed  an  outcrop  over  :U>  feet 

_ _  'wide  and  three  assay.s  iivoraged  |8.7S 

_  -  ,  I  in  copper,  etc.  The  outcrop  is  said 

'I  'A*f»/7  fji  i  to  li.ave  been  traced  for  about  1.000 

riKCU  jrcc#u  Itt  On  Monday.  .lul.v  noth,  to  men 

June  Production  of  Lead 

I - —  . . 'I'hls  ro!low.s  upon  the  announce- 


KIRKLAND  LAKE  IS  ^  *^*^**^^nd  notices,  etc.  jdividend  notices,  etc. 

GETTING  RICH  ORE  !  The  Royal  Bank  of  Canada  Wayagamack  Pulp  &  Paper 
o«rn  oAAn  iiiiatii  .  ....  .  Company,  Limited 


DIVIDEND  No.  164 

OVER  GOOD  WIDTH!  n°d^iSn'„' 


Canada  stepped  up  from  fourth  to,  ranli  and  if  the  aggr-gate  figures  for  mont  ikit  shaft  sinking  will  .sta 
third  place  among  llie  lead  produc- ;  titc  months  are  t.iken,  .stil:  holds  I  the  company's  Quebec  property 

f.rs  of  the  world  in  .tune,  with  an  third  place,  witli  a  total  ot  88,226  -  - 

output  of  14.202  tons  of  the  metal.  :  tons  against  8.6. .710  tons  for  Canada,  wyanffr  niTT\nVmV7 


(being  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 


IIIVIOItM)  XO.  14. 

Xotire  Is  hereby  given  that  a  Dlvl- 


New  Ore  Bodies  Rich  United  States  Ixaded  the  listj  In  the  first  half  of  the  year  the 

I  ««/..,  :  with  .61.288  tons  and  Mexico  was  ’  United  States  produced  220.312  tons 


Minerals  With  Consistent 
Va!ues 


second  with  20,926  tons.  Total  and  .Mexico  129,103  tons.  T.he  world's 
world  production  was  145,800,  of  i  output  for  the  six  months  was  892.- 


which  the  three  North  American  j  700  tons,  of  which  North  America 
tounlries  contributed  86,416  tons.  ■  contributed  .634,92.6  tons.  The  rec- 


- -  .which  the  three  North  American!  <uu  tons,  oi  wnicli  North  America 

PROMISE  AT  DEPTH  countries  rontributed  86,416  tons.  ■  contributed  .634,92.6  tons.  The  rec- 

-  Month  by  month  this  year,  Australia  ord  of  tlic  four  lead.u's  Ibis  year, 

Directors  of  Abana  Mines  Limited,;  has  been  a  rival  of  Canada  lot  third'  month  by  month,  was  as  follows; 


t'lfi  'it'  Value  Averaates  Around  S46  a  ^  i  r  upon  ine  pam-up  capuw  d^nd  of  sev^nty-fivc  cent*  (76c)  per 
tail  .It  V aiue  averages /xrouna  ipto  a  ,  ,toc>c  of  this  bank  haa  been  declared  .«hare  has  hem  declared  on  the  No 

•y.  Ton — West  Side  Un-  for  the  current  quarter,  and  will  be  far  value  common  stock  ofthecom- 

AvnlnrAel  payable  at  the  bank  and  its  branches  paov.  for  the  r,„arter  mding  Augu..t 

explored  ^  ^  ,1,.  ,1.„  .8  .«  .  10L>S.  payable  September  let. 


NEW  HOIST  ORDERED 


have  made  public  the  following  re-  | 
port  of  progress  from  recent  dcvel-  j 
opraent  work  at  the  property  of  the 
company  : —  ; 

“Since  the  last  report  to  share- ' 
holders  of  Abana  Mines  Limited,  a 


United  .s'tates  (a). 

Mexic.i  (a ) . 

Canada  (a)  . 


M.-i  i  f  ii 

■April 

M.-jy 

.hill!' 

•Inn. -Tune 

.68,9.31 

.60.1  1.6 

.61,181 

51.288 

.320..3I2 

22,720 

20.751 

UI.IHI 

20.926 

129.103 

16.278 

15.456 

12.727 

1 4  202 

8,6.510 

13.613 

1 1,128 

11.561 

i;(,.3oi. 

88,226 

NFW  SUDBURY  MFNF 

I'"  Vf  OUl/l/Ull  1  ITllllLi  NEW  HOIST  ORDERED  .  record  at  the  close  of  busineaa  on  the  ■  i!>28 
Will  FfNANPF  SOON  Toronto  Dureau~  The  FlnnnemiTlmeai^^By'^Order  of  the  Board.  '' 

ffILL  rill/illLL  JUUll,  Toronto.  -  Klrk-land  Lake  Gold  I  C.  E.  NEILL 

_  ,,,  .1'  General  Manager.  Mon 

^  Oit*  •  -T-  I  .-W  Mines  contlnuc.'l  to  open  up  good  ore  Montreal  One  liilv  1ft  1098  _ 

Geneva  R^ning  Co.  Takes  Over  on  the  2850  ft.  horizon,  according  to  Montreal.  Que..  July  10.  1928.  *— 

Holdings  of  Towagmac  official  advices  received  by  The  TUI 

_ _  _  ■  ;  Financial  Times.  The  ore  body  to  the  ' 


192.S.  t.'  Sharcholdcr.s  of  record  at  the 
ctoee  of  hiislt!<..«.‘i  on  Augu.at  1.7th. 


l!.v  order  of  the  Board 

D  I-.  ADAMS. 
Secretary-Trea.aurer. 
Montreal,  Que.,  .Inly  19,  1918. 


Toronto  Ourena  The  Kiiinncini  Timea '  Cast  of  the  workings  has  been  opened  Thp  Panartiilll  Rank  nf  PnininaiiPB 
Toronto.  -  It  is  learned  that  a  new  '>P  ''idth  of  20  feet,  the  aver-  IWB  bdUdUIdH  OBHR  Ul  bOlHHierCB 


THE  CANADIAN  CONVERTERS’ 
COMPANY,  LIMITED 


From  the  above  record  it  wiH  be  ;  attain  second  rank  by  a  wide  mar 


>1  r  000000  u  t  .u  r  ,  ege  value  of  which  is  J46.00  per  ton. 

issue  of  200.000  share.s  of  the  Lake  -  ^.^e  com.pany  has  yet  to  explore 

Geneva  Mining  Company  will  be  the  west  side  on  the  2850  ft.  level. 


DiviDKxi)  xo.  len. 

Notice  I.S  hereby  given  that  a  dlvl- 


niVIDRXD  XOTICE. 

A  DividPiid  of  One  and  three-quar¬ 
ters  per  cent.  ha.s  been  de- 


new  copper-zinc  orebody  33  feet  seen  that  Mexico  is  not  f 
wide  was  discovered  cast  of  the  dia- ;  Canada  in  lead  output, 
base  dyke  at  the  300  foot  level,  and  the  large  lead-zinc  mines 
is  known  as  orebody  No.  2.  Forty  ^  in  the  Sudbury  Basin  a 
feet  further  north  and  parallel  to  j  Uoiunibia.  which  should 
orebody  No.  2.  the  diamond  drill  cut !  production  in  a  big  way 
orebody  No.  2.  consisting  principally  j  j  cars,  Canada  may  be  c 

of  zinc.  The  southeastern  exten- : _ _ 

slon  of  these  orebodles  was  cut  at  a ; _ 

IKiint  450  feet  south-east  of  the  dia-  '  | 


this  drift  has  been  extended  for  125  i  grade  ore  at  a  depth  of  180  feet. 

ft.  in  ore.  It  is  the  intention  to  ■  _ 

crosscut  orebodies  Nos.  2  and  3  a^  3  diamond  drill  hole  on! 

100-ft.  intervals  for  sampling  and  Dupiop  Consolidated,  operating 


measurement. 

"Orebody  No,  1  west  of  the  dia 


Gillette  Safety 
Rarer  Compa  iv 

The  Board  of  Directors  today  de* 
dared  a  regular  quarterly  dividend 
of  one  dollu  and  twenty-five  cents 
($1.25)  per  share. 

This  dividend  is  rayable  from 
the  office  of  the  Old  Colony  Trust 
Company,  Boston.  Massachusetts, 
Septemb^  1st,  1928,  to  shareholders 
of  record  at  the  close  of  business 
August  Ist,  1928. 

W.  J.  McCarthy,  Treasurer. 
July  11,  1928. 


of  zinc.  The  southeastern  exten-,  - - - - - - - - ^ - i  shares  of  $1  each,  of  which  Towag- 1  the  west  side  will  yield  important  re- !  td.  - -  ' 

slon  of  these  orebodles  was  cut  at  a  ;  _ ^ _ I  m;,c  vs-ilil  hold  400,000  shares.  A  block  j  euUs.  I  j,..  order  of  the  Board.  NOTICE  OF  DIVIDEND 

IKiint  450  feet  south-east  of  the  dia-  mM»  •  n  •  i*  225.000  has  already  been  under- 1  winze,  which  is  beiag  carried  j  „  „  i  or  w 

base  dyke  at  the  150-ft  level  by  dia-,  ■  tSVietS  :  written,  out  of  which  the  present  before  the  2850  ft.  horizon,  has  1  r-merai' Manarer  WnnrI  A iflVanripr  £  191119? 

mond  drilling  from  the  surface.  Ore- 1  t  ;  offering  is  being  made.  reached  a  depth  of  2960  feet,  or  w4th-  Manager  WOOO,  816X211061  &  1211169 

bodies  Nos.  2  and  3  have,  therefore,  a  i  '  :  The  property,  which  was  the  oh- 1  jn  15  feet  of  the  point  at  which  an-  Toronto.  20th  July,  1928,  |  •  j|||j*pj| 

possible  length  of  459  feet.  Drift-,  ^  wire  from  Sudbury  advises  that!  dent  of  results  that  it  is  rumored  |  ,iecf  of  favorable  comment  in  the  |  other  horizon  will  be  opened  up.  - — ~  ,-.1  - -  1  LIIIIIICU 

ing  Is  now  proceeding  on  orebody  |  drill  hole  .No.  18.  on  the  property  of !  i hey  will  not  make  any  charge  un- 1  last  annual  report  of  Towagmac,  has  ,  - . 

No.  2  at  the  290  ft.  level,  and  to  date;  Sudbury  Basin  Mines,  has  cut  high!  less  they  find  ore.  'fhe  prelimin- 1  almost  $2,000,000  of  ore  indicated  by  To  Go  To  5,000  FceL  Notice  is  hereby  given  that  the 

this  drift  has  been  extended  for  125  i  grade  o,.e  at  a  depth  of  180  feet.  ary  tests  arc  reported  to  have  al-1  diamond  drilling..  A  report  on  the  The  2975  ft.  level  will  be  the  lowe.st !  I  regular  quarterly  dividend  of  164% 

ft.  In  ore.  It  is  the  intention  to  ■  _  ready  indicated  results  and  drilling  i  property  was  recently  prepared  by  with  present  hoisting  equipment.  A  ^  I  on  the  First  Preference  shares  of 

crosscut  orebodies  Nos.  2  and  3  at  -i  Hiamond  drill  hole  on!  "'i^'  follow  immediately.  Alder.son,  Mackay  and  .Armstrong,  new  hoist  has  been  ordered  and  by'  Gillette  Safety  ij  this  (Company  for  the  quarter  ending 

lOO-ft.  intervals  for  sampling  and  n„nio„  Consolidated  onerating  — - -  -Mining  Engineers.  the  time  the  2975  and  2850  ft.  levels !  i|  "1st  of  .July.  1928,  has  been  declared 

measurement  '  In  a  maiorVear  zone  with  consider- i  Both  the  north  and  south  drifts  The  company  ha-s  a  strong  board  ot  are  more  fully  developed,  the  new,  Ka.Of  Gompa  IV  payable  August  1st,  to  shareholdefs 

"Orebody  No,  1  west  of  the  dia- !  replacement.  Is  reported  to;  on  the  725  foot  level  of  Noranda  are  m"  operati^  and  sink-  ,  Board  of  Director,  tod.7  de-  of  record  as  at  the  close  of  business 

base  dyke  which  averages  about  30  ;  quartz  carbonates  and  i  sUIl  in  high  grade  ore.  The  rc-  Proceed  towards  the  objec- ,  dared  a  regulw  quarterly  dividend  -1st  July. 

feet  wide,  has  been  cut  by  di^amond  mineralization  at  830  feet.  |  mainder  of  the  news  from  Roiiyn  is  ?PcTav  ’m  T  ^  L  M^’a^d  L  m ‘'nwh^!l^^®he  mill  continues  to'  twenty-five  cenu  ;  gj.  of  the  Board, 

drilling  at  a  point  between  the  550-1  _ _  ;  about  Area  and  is  to  the  effect  that  ^JacKaj,  M.  E.,  E.  L.  Myers  and  U  j  Meanwhile,  the  mill  continues  to  :  ($1.25)  per  .hare. 

and  600-ft  levels.  In  diamond  1  t-t  1  1-  a  ?  oir«  *1,1.,  fh®  ^'o.  1  diamond  drill  hole  on  the  G®orge.  Men  erf  the  calibre  of  the ;  treat  160  tons  of  ore  dally,  average!  dividend  i.  payable  from  t\.  J.  CUNNINGHAM, 

drilling  for  the  downward  extension  I  ^  report  from  Kirkland  Lake  this  property  is  now-  completed  and  form  a  strong  combination.  ;  recovery  in  July  having  ranged  from;  the  office  of  the  Old  Colony  Trust  Secretary, 

of  orebody  No.  1  from  the  300-ft.  1  cut  some  good  mineralization  and!  !  $12.30  to  $17.00.  .  .  Company,  Boston,  Maswchu^tj,  Hamilton  July  20tb,  1928. 

level,  orebodv  No.  4  was  encounter-  !  L60(^-foot  level  of  s„]phides.  A  second  hole,  it  is  said,  i  MA  nPVFI  HPMFNK  ‘  Possdbly,  before  the  new  hoist  i.s  ,  September  l.t,  1928,  to  shareholder.  Mdmuton,  juiy  _ 

cd  parallel  to  and  about  25  ft.  west!  widened  out  to,  jj,  „oij,g  jo^vn.  A  Radiore  crew.lllU  U£ T LLUI  iHlin I U  in  operation,  more  work  can  be  done  of  record  at  the  clo«  of  buMnew - 

of  orebody  No.  1,  and  showed  about  ,  f®®^-  This  follows  reports  of  the,  ,hc  .same  gang  that  carried  out  the  !  IT  ClinDIIDV  D A QIW  ^^®  ‘1“®  ^®®^  C  W  I INDSAY  &  CO  LIMITED 

8  feet  in  width  of  copper  ore.  This!?®"'  being  completed  to  1.000  experimental  survey  on  the  Amulet,;  A I  jUUDUaI  DAjIII  !  sufficient  broken  ore  can  be  accumu-  W.  J.  McCarthy,  Treasurer.  n.  Linuoni  «  UU.  LimilbU 

orebody  No.  4  Is  a  new  deposit  and'  ^®®^’  ^  station  being  cut  at  that!  ip^ved  into  the  Area  a  few  days  agoi  _  lated  to  run  the  mill  at  200  tons  U  jg28. 

does  not  show  at  the  300-ft.  level. !  *®'’®‘-  *  I  to  study  the  .so-called  “unusual  con-'  Toronto  —  Directors  of  Sudbury  dally,  after  present  mill  additions  _  -  ,  Notice  is  hereby  given  that  a  Divl- 

-inH  r>iit  nhniit  160  fi>pt  hplnw  ‘  -  !  ditions”  reported  by  an  electrical  „  .  .  .  are  completed.  ;  dend  at  the  rate  of  6^%  per  annum 

this  level  A  despatch  from  Winnipeg  is  to  j  prospecting  crew  last  year.  The  Basm  sUte  •  S  The  exceptionally  high  ore  over  20  — — — roWpi^x  '  *'’®  Preferred  Capital  Stock  of 

-  ,  ,,,  .  the  effect  that  San  Antonio  has  cn-'f'urvey  of  the  Annilet  yielded  strong  In  conditions  at  the  various  proper-  fggt  width  at  2850  feet  will  when  iXTtBXAT  oxab  a  -B  ^  |  this  Company  has  been  declared  for 

Installing  Engines.  i  countered  a  promising  vein  in  the  indications.  ties  and  that  development  work  is  drifting  and  sloping  starts  enable  the  ;  „  "hV!'*  the  quarter  ending  August  31st.  1928. 

“From  the  above  it  is  reasonable  j  shaft  at  the  600-foot  level.  This,  -  I  going  along  as  usual.  This  should  company  to  make  new  ore  very  fast  payable  September  1st.  1928,  to 

^  to  assume  that  there  is  a  possibll-  jj.  said  to  parallell  the  main  "'i'®  from  unofficial  but  reliable;  .  .  ..  m-nv  bearish  ru-  mixing  $46  ore  with  plenty  of  cents  a  share  on  the  Common  ;  shareholders  of  record  August  20lh, 

ity  of  encountering  new  orebodies  y,,i_  sources  state  sthat  on  life  Tough-  ^  ^  ^  c,  ,  lower  grade  matenal  at  shallower  stock  of  this  Company,  payable  Aug- ;  tgog. 

:,s  „p.„r.U„«  co„U.„.»  ,a  d.ptt  In  "Dl.n.pnd  drlU.ng  In  j  Th?S,,T™b?d^'*tl,”bS»w  Thi  “"'ro?«ble  SLr'”'*'”'  !  B,  prdor  o,  ,b.  Board, 

the  ore  zone  Which  is  about  100  feet;  , „f„, ^.-st  received  from  the  7  ^h®  i  .58  mark  yesterday.  cd  on  a  very  profitable  basis.  August  1st  1928.  nn-vr  a  ..^nwrAoiv 

wide  and  contains  the  above  men- 1  p^-rbanks  Township  property  of ,  7®  V^00-fo®t  level.  Sinking  is  con-  officials  state  that  no  announce-  _ _ _  bool  rwlii  not  ciosT  Transfer^  BE  .  ge^etary 

tionpiT  orf^hndiPS.  ^  '  t  nninor  xv  fh  9  non  a«  tli<»  TTimA-  _ X  --  _ _ _ _ A.,  «  mv  «  ft  WV^VYVVmf  books  will  nqi_ciobF. _ _ _ 


NOTICE  OF  DIVIDEND 

Wood,  Aioxonder  &  Jomss 
Limited 

Notice  is  hereby  given  that  the 
regular  quarterly  dividend  of  164% 
on  the  First  Preference  shares  of 
this  tlompany  for  the  quarter  ending 
51st  of  July.  1928,  has  been  declared 
payable  August  Ist,  to  shareholdehs 
of  record  as  at  the  close  of  business 
21st  July. 

By  order  of  the  Board. 

W.  J.  CUNNINGHAM, 

Secretary. 

Hamilton,  July  20tb,  1928. 

C.  W.  LINDSAY  &  CD.  LIMITED 

Notice  is  hereby  given  that  a  Divi¬ 
dend  at  the  rate  of  6*^%  per  annum 
on  the  Preferred  Capital  Stock  of 


feet  width  at  2850  feet  will  when  INTEBXATIOxai.  i-apkb  compaxj  |  Company  has  been  declared  for 
is  drifting  and  sloping  starts  enable  the  !  New  V  ork  June  .bth.  I9.s.  quarter  ending  August  31st.  1928, 

_ a- _ — _  -p-px-vr  I  THa  Roftrd  of  Directors  hav’e  de-  .  .  _  .  .  ^  . 


as  exploration  continues  at  depth  in 
the  ore  zone  v.-hich  is  about  100  feet 


tin  of  the  property. 

Information  just  received  from  the 


$8  mark  yesterday. 


By  order  of  the  Board. 


OWEN  SHEPHERD. 
Vice-President  and  Treasurer,  j 


July  24th,  1928. 


and  of  such  grade  as  to  show  a  good  |  (jrin  jjoig  njp  j  down  to  a  feed  is  of  a  grade  below  com- !  rial  statement  of  progress  has  been  | 

margin  of  profit,  and  furthermore,  depth  of  650  feet.  ,  mcrclal.  running  from  $8  to  $5.  Re-;  issued  since  late  in  March  does  not; 

the  indicated  ore  reserves  have  been  i  -  ccntly  reports  were  issued  to  the  ef-  j  tend  to  induce  support  on  the  part  | 

about  trebled  since  the  last  official'  No.  2  hole  will  be  put  down  about!  feet  that  mill  tonnage  was  being  in- 1  of  the  public  when  liquidation  oc- 1 

report.  ;  250  feet  south  of  the  No.  1  so  as  to  creased,  due  to  the  fact  that  an  ad- |  curs. 

"The  concrete  for  the  foundations  ,  cut  this  section  at  a  lower  horizon  clitional  crushing  shift  was  put  on. ;  — - - — - 

of  the  two  550-h.p.  Diesel  engines  |  and  a  second  drill  is  lieing  rushed  !  The  crushing  being  done  is  o')!  waste!  J— _ 


HFAl  THY  POSITION  ^ent  R  C  Gamble  stated:  “The  low- 

***^‘**^*»»*  *  pj.  jeveig,  if  they  show  the  same  pro- 

-  I  portion  of  improvement  as  was  ex- 

Strong  in  Working  Capital — :  perienced  between  the  surface  and 
Frnm  n«».  the  125  foot  level  provide  every  rea- 
Good.  Indications  ^om  Ue-  believe  a  mine  of  real  import- 

velopment  to  Date  ance  will  be  indicated,  and  our  op- 


has  been  laid  and  one  of  these  en-  I  to  this  property  immediately.  rock,  and  is  for  the  purpose  of  sup-  i  tVMUlU 

gines  will  be  installed  within  the  I  -  plying  the  to  vn  of  Kirkland  Lake  Rrpr 

next  couple  of  weeks.  Work  has  On  the  company's  Montbray  pro-  j  v/ith  crusher  rock  for  their  roads.  stock 

alos  been  started  on  the  foundation  j  perty  the  management  report  that ,  -  Abana . 

for  the  concentrator.  The  bunk-!  further  discoveries  have  been  made'  The  Dixon  Mining  Company,  oper-  Aconda.!  ! 
house  and  cookery  for  the  accommo-  ®ud  that  diamond  drilling  to  depth  1  ating  in  the  central  Manitoba  field.  |  Amit.v.  ! 
dation  of  one  Hundred  men  is  about  commence  immediately.  Thcj  js  now  loadin.g  a  shot  drill  on  to  its  1 

completed  and  the  new  staff  house  uiugnetonietor  survey  has  been  com-,  boats  to  be  transported  forthwith  I  Appi*.  .  ! . 

and  office  is  ready  for  occupation.’’  Plded  and  it  is  expected  that  all,  to  Beaver  laikc.  The  lioals  will  take  j  A"® . 

_ _ _  surface  work  Included  in  the  present  the  machinerv  as  far  as  Shining 

nintiv  nnrfV/innnn  aw  ;  can^Balgn  will  be  completed  next  Bay  or  sturgeon  Landing,  hut  from '  Arno  ! 
IcAI-lll  MKlIlaK'llW  A  I  '  ™outh.  either  of  these  points  the  journey  |  {Jpd ford 

ImII  11/  1  llx/UllClJl/  lal,  '  ,  fo  destination  will  be  a  difficult !  BaJ.'**'" 

A  mffv  piedicted  in  well-infdrmed  piece  of  transportation.  There  iSjPpavor  .. 

KIKKI  ANII  Kk|4MII*K  !  "  valuation  of  $12,000.-  something  that  goes  for  a  road  bet-  gi'igood, 

lllAALnlll/  1  nliilllljlt  i  ooo  is  to  be  placed  on  Amulef.s  pro-  ^een  Shining  Bay  and  Beaver  Lake.  OatWsi  " 

_ _ _  pertics  in  a  statement  to  be  issued  and  r  rnay  be  possible  to  haul  the  Boischairi 

Plan  Sinklnfr  of  Winza  to  1  .OSO  :  drill  on  this  by  truck  or  team.  This 


Mining  Market  Record 

Rrported  by  Stobie,  Forlong  &  Co.  i 


A.  W.  CHASE  COMPANY 


ioD  ;;  blnevra  mi»e  ot  real  Import-  j  '  BIVIDEND  SOTICI. 
ance  will  be  indicated,  and  our  op- 1  Notice  is  hereby  given  that  the 
timlsm  for  the  future  of  the  prop-  regular  2%  quarterly  dividend  on  the 


.  a'^fo  ”‘35  sTi  3'^  ‘■'-T  .meeting  of  shareholders  of  theGra- 
ia.x .  58’i  76  58’j  70  -iij^inada  Rouyn  Company,  Limited,  was 


A  routine  annual  .q:eneral  j  erty  will  have  been  justified.*’ 


Abana. . 3.30  3.35 

Aja.x .  58 ’5  76 

Aconda .  15  19 

Amity .  53  55 

Algonquin  .  llj  1 


the  Cadillac-Malartic  area  states!  Sfur^^eon 

that  sixty  men  arc  working  on  the  Rive-,  a  much  more  difficult  pro-  Conlafi 


Plan  Sinking  of  Winze  to  1,050!  _  dnll  on  this  by  truck  or  team.  This 

...  ..  cannot  be  done  in  ihe  wet  weather.  Castic  Tr 

reet""4jet  » iromising  A  mining  man  just  letuined  from  go.  in  that  event,  tlie  machinerv  will  chapui. 

Results  ■  ^^®  •  adillac-Malartic  area  states  have  io  he  taken  up  the  Sturgeon 

_ i  'hat  sixty  men  arc  working  on  the  River,  a  much  more  difficult  pro-  Coniaurum 

rniinled  with  a  new  encouraging  '  P''0Perty  blem.  Corona 

Loupiea  Wiib  a  new  cncoui aging,  ;,djoins  |bat  of  .Malartic  Gold  Mines.  _ _  Crown  Ur 

discovery  made  on  the  property  and;  a  second  camp  has  been  erected  to  if  nogoclatio  is  now  underwav  are !  CoodH;;" 
the  sucres.s  being  met  with  in  the  I  facilitate  exploration.  On  the  north-  completed,  mining  operation.s  will  he 
development  campaign  on  the  Kirk- j  west  section  of  the  group  a  shaft  ,.,sumed  at  ihe  Ilarvev-Kirkland  I  IlZra 
land  Premier  mines  proparty,  the:  has  been  put  down  to  a  depth  over  Mino.,,.  pq;,,.  jbp  bnundarv  i 

management  is  now  preparing  fo  feet,  and  it  Is  stated  that  restiH  of  I, eh, d  Township,  verv  soon.  The 
sink  a  winze  to  259  feet  below  the,  "arrant  additional  diamond  drilling.  i..,.„posed  new  financing  would  place  Hotn' 

?”--Li;i>«aving  examined  the 


J.-Pi  M 


I -olumhus. . .  -f'4  -lU  «  4  --4 

Cftniaira.s .  .  4  90  4  90  4,80  4.80 
('oniaurum.  3.01  3  49  3.00  3.15 
('orona  5*4  5  5.*-4 

(Vown  Kc .  .  15’-|  49  45  45 

Big  Horn  32  32  30  30 

Goodtish. ,  50*4  51  49  50 

l>om.  Kirk..  1*4  2  1*4  1*4 

Domp  MincB  8.25  «  30  8  05  8.25 


19  +  ^  !  held  here  this  week.  A  financial 

!  statement  presented,  as  of  May  31. 
I  00  4.10  — 15  !  1928.  showed  current  assets  valued 

OR  -iQi  ■  'lu  !®'  $152,000  against  liabilities  of  $1.- 
'5  H  000.  The  company  has  700,000  shares 

2  2  —  }» I  remaining  in  the  treasury  and  the 

“I*  t  ?  j  new  plant  and  equipment  has  been 
2  2!.i  !  fully  paid  for  at  a  cost  of  $34,000. 

.65  55  _  2  j  Mine  manager  W.  J.  Haskings.  in 
69*''  60'''  Z  7'!! !  referring  to  development  work,  said 
"7  7  —  i*- i  that  Granada  to-day  Is  in  a  very 

20  20  ......  favorable  position.  The  geology  is 

hi  10  +  1*  rlffht,  structure  and  veins  are  pres- 

la  i3»f  —  14  ent  and  ore  evidence  is  plentiful. 

^  The  coming  year’s  work  can  be 
2»*  *2»*  —  looked  forward  to  with  optimism, 
so  4.80  —to  !  In  addressing  the  meeting,  prosi- 


ThsCiicuJatimcf 

^ITinancialSimrs 


\  8%  preferred  stock  of  this  Company 
has  been  declared  for  the  quarter 
ending  July  31st,  1928,  payable  Aug¬ 
ust  10th,  1928,  to  shareholders  of 
record  July  31st,  1928. 

By  order  of  the  board, 

W.  J.  STONE. 

President. 

Toronto,  July  24th,  1928. 


in pachamg pou)er 


Mclntyr6  Porcupine  Mines, 

I,I.MITEI>. 

(No  Personal  I.iabilUy) 
DIVIDEND  NO.  39. 

NOTICE  is  hereby  given  that  a  dlvl- 
I  dend  of  five  per  cent.  (5%)  on  the 
I  issued  Capital  Stock  of  the  Company 
will  he  paid  on  Scutember  1,  1928.  to 
'  .Shareholders  of  record  at  the  close  of 
;  business  on  August  1,  1928. 
lly  order  of  ilie  Board. 

B\L5tEU  NEIEI.Y,  Treasurer. 
Dated  at  Toronto,  Jul.v  19,  1928. 


permit  of  an  immediate  resuniplJon  Branada. 


dl:;!Z,{'^d;m!;;g  at;:i";n^^nnm^;''®P-»  -  -hicrf(/;;.^dev^pn;Vnts  and  shaft  sink-IS;X^,'-' 

diamond  (inlling  and  detelopment  |  ^  properties  are  'i9'le''''ay  when  the  company  |  HoiiinKcr  .  ii  ,n 

campaign  is  being  carried  out.  |  smspende,!  opciation.s  in  1926.  Lit-  V" 

With  a  crew  of  -()  men  now  on  the  ^al  Manitoba  deLnite  Information  was  .secured  1  Mintorr _  3.i 

Kirkland  Premier  property  under  the  - -  from  the  diamond  drilling  done,  al- 1  S''"'*'-' .  '"’I 

dlr^Oon  of  (  onsulting  Engineer  N.  a  report  from  the  Quebec  gold  though  holc.s  were  sunk  to  a  depth  I  Kfr'kland  h!  ioC' 

R.  Fisher  and  Engineer  W.  R.  Os-  fields  states  that  the  .shaft  at  the  of  LoOO  feet.  E<|uipment  of  the i 

borne,  important  results  are  being  Thomp.son-Cadillac  is  now  down  309  property  is  electrically  driven.  It  1 1 X  sho’rc  22  on 

achieved  with  the  re.siilt  that  the  feet  with  levels  established  at  150  is  planned  to  sink  the  .shaft  follow- 1 


18  45  10  2.'i  18  30  18.50 
II  70  11  7.5  II  00  II  no 
92  00  94  25  92  00  94  25 
79  O.'l  701,4  RR 

;i.l  .'IS  m  .33 


10'.;  I01.4  10  lO'i 

57  1  .5R  1.45  1  45 

2fii.,  281.;  23ij  24'.4 

2  on  22  no  21  15  21  50 


•i  9  ■ 

-'I  'lll 


management  in  view  of  the  latest  de-  and  309  feet  and  that  drifting  is  in  ing  the  carrying  out  of  a  programme 
velopments  expeet  that  they  will  progress  at  both  these  horizons.  The  of  diamond  drilling.  The  equip-  l!orraim\'^ . 
have  a  mill  In  operation  by  next  vein  on  which  present  work  Is  being  menf  is  capable  of  development  to  Con 


eprlng.  |  done  is  a  greywacke  schist  with  1,909  feel.  . . "  I  MaUrtVr  i  4i  i  ri 

Start  11  urk  at  Depth  i porphyry  intrusions.  Quartz,  car-  - - -  I  Marriott!  !  o  o 

TIMMINS  TAKES  OPTION  i!"”’?!!' 

g  h  s  ,11  ore  at  a  number  o.  rapidly  by  .Murray  Kennedy,  who  is  ’  Miiicrcst^  4'-  4'j 

?°r  T"„“cr'"”  MICHIPICOTEN  CLAIMS  fs. 

Izatlon  assayed  $3.80  per  ton  over  \  report  from  Rouyn  states  that  - - - -  Nowbor.  .3014  :i2 

the  first  two  feet  of  it.  and  $11.40  stadacona  h.ave  .started  to  put  a  »"•■«»«  The  Finnnol»i  Time.  Night  Hawk  v  7_  7 

per  ton  over  the  balance.  The  sec-  plant  in  on  the  northeast  corner  of  v’  ''cporicd  that  the  |  Noranll’a''  '5.3?75  59  no 

ond  assayed  $6.80  over  the  first  two  Pelletier  laike,  where  favorable  dia-  .  '  '"99iins  interests  have  become;  Murphy  ;i6  .30 

feet.  $4.09  over  the  next  two  feet  and  mond  drilling  results  were  'had  a  !  'he  •''lichipicoten  ^rca. ;  MniJ®' »  21  2P, 

$9.20  over  the  balance.  Other  drill-  short  time  ago.  A  shaft  will  be  ,4  ^’^®9very  made  by  Frank  sud.  Basin!.  9.35  940 

in  gresults  were  consistent  with  the  sunk  here  on  what  is  known  as  the  .  ®r  '■'‘hen  up  on  an  op-  Pawnso..  29  so 

above.  Pelletier  Lake  fault.  This  has  been  stated,  after  thour-  r’ 

It  is  Ihe  plan  of  the  Kirkland-  traced  on  sufrace  for  a  distance  of  sampling  by  the  company’s  en-  Pottcr  hoai  i2>4  12', 


TIMMINS  TAKES  OPTION 
MICHIPICOTEN  CLAIMS 


Sub.  Mlrrs. 
Malartic. .  .  . 
Marriott.  .  . 
McDougall. 
McIntyre.  , 
McKinley. 
Millcrest  . 


25  W  28  20  25 

13^4  li 


29  30  23 

5  5  6 

I  41  I  43  1  25 


37'-.  4P.  37^.;  39 ‘y 

22  nO  22.50  22  00  2  22? 


MItHIPICOTEN  CLAIMS 

- - -  Npwbpr!  ■  .3014  32  27ij  28',  -  2 

Toronto  llurenu  The  FInnnrinI  Time.  Night  Hawk  v  7  7  7  7 

Toronto.  -  It  is  reported  that  the  j  .  1^5 


It  is  Ihe  plan  of  the  Kirkland- 1  traced  on  sufrace  for  a  distance  of 
Premier  inanag.ar  to  further  explore  J  1.000  feet  and  where  exposed  had  an  | 
a  vein  system  encountered  and  to  i  average  width  of  about  8  feet.  The  i 


glneers.  I  Premipr. 

The  property,  which  consists  of '  K-f**"" 


9  .35  9  40  7  50  7  75 

29  .30  IS's  23 '-4 

;«  27  24  »4  26?4 

.3  53  49  .60 

2>4  12',  9'ii  10 

2,6  2  30  2  25  2.30 


H.  S,  Shannon  &  Co.  I 

Members  .^lontreal  Cwb  Market 

Stock  Brokers  ■ 

Semi-Monthly  Comparative  Market  ^ 

Bulletin  on  Rcque.wt  '  7^ 

Itojul.Bnnk  Ilulldlng.  Adelaide  7234 — Private  Exehnngr.  Torontu  jg  ^ 


A.  L.  HUDSON  &  Co. 


NEW  YORK  STOC3C  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE  (Aw’te) 
NEW  YORK  CURB  MARKET  (Aw’te) 


countered.  Cross  cutting  and  drift¬ 
ing  on  the  800  foot  level  is  now 
underway.  A  program  of  deep  ex- 


Mr.  D.  B.  Hanna,  president  of  the  | ’’fen  traced  across  the  property,  and  j 
Kirkland  Lake  Gold  Mines,  gave  the  I  ®'’niiiml  sampling  .-(.long  substantial  ;  Tough  Oak 


OFFICES  AT:  — 
TORONTO.  ONT. 
BUFFALO.  N.Y. 
OSHAWA.  ONT. 
SARNIA,  ONT. 

OWEN  SOUND.  ONT. 


DIRECT  FRIVATB 
WIRE  CONNECTIONS 
TO  ALL  PRINCIPAL 
MARKETS  THROUGH¬ 
OUT  CANADA  and 
UNITED  STATES 


Associated  Gas  and 
Electric  Company 


BOASeCLXgRlCJ 


61  Broadway*  New  York 


Dividend  N*b.  14  on  CIbsb  A  Stack 

Tha  Board  of  Oirretora  h«B  de- 
rlarad  the  regular  quarterly  divi¬ 
dend  on  the  Class  A  Stock  af  60c 
per  share*  payable  August  1.  1928, 
to  holders  of  record  June  30,  1928. 

Moiderx  of  Class  A  Stock  ffiay 
apply  this  dividend  to  the  purchase 
of  additional  shares  of  Class  A  Stock 
at  the  price  of  $29  per  share  whereat 
the  present  market  price  is  about  $48 
per  share,  making  the  stock  dividend 
rate  J0%  per  annum,  .viWdiHfif,  at 
sa^d  present  market  Price,  about 
94  .80  per  share  per  annum. 

The  dividend  will  be  so  applied 
and  the  Class  A  Stock  (or  scrip  ctr- 
titneates  for  fractional  shares)  pur¬ 
chased  therewith  will  be  delivered 
to  ail  stockholders  entitled  thereto 
who  do  not,  on  or  before  July  5, 
1928,  request  payment  In  cash. 

M.  C.  O'KEEFFE,  Secretary. 


9  95  9  25  9.0) 
21  20 


ploratory  work  ^s”no\\^sfartIn^i^ -mfi  Ftnancial  Times  some  information  of  I  has  shown  high  gold  content.  Tow»Eamac.  a  7«  a  ;>b  3  50  -  2s 

tCresuUs  are  such  as  to  important  nature  this  morn-  The  report  states  /,!  f,  l’..', 

ihl  r  a  warrant!  .  that  assays  acros.s  the  vein  have  re-  vipomi  .60  .6o  44  45  -  5 

the  continuing  of  the  rt^velopment  I  *,*•  "®  turned  as  high  as  $103.40  per  ton.  i  Robb.  Mont  is  is  17  17  -i  . 

program.  ..,S50-foot  level  of  the  mine  has  wid-  ,  ,  4  „„pKtinn  aro  loo-ifo.i  I  ‘'"Pp  ‘"  9®  ®® 

rn  nnrot'rinv  aees  $30  H?  also  stato  that  mill-  range  22.  south  of  |  Wright  3  1.6  3  30  3  00  3  05  -10  , 

CO.OPER.tTION  I>  THE  11K.ST.  ^  He  also  state  that  mill  the  Micliipicoten  River,  and  In  a  part  Orwyham  .  26  26  is  21  —5  1 

Regina.  -  Sales  of  merchandise  of  the  field  which  had  preiiously  &  'I  m-..  '2  Z  J 

amounting  to  $3,.369.0f)8  are  sho.wn  in  running  between  been  given  but  slight  attention.  Up  Thompson  b2  62  49'.i  50  —12 

the  biKsinesR  done  by  243  agriPLiitural  j  The  management  are  recently  there  were  hut ' 1  . 

co-operative  a‘>sociations  in  S:iskat-  with  results  now  that  claims  taken  up  in  that  section. 

chewan,  during  the  yegv  ending  De-  J‘’®y  *”'®  ^I*®  ''’hich  they  5, ,7  at  the  rate  the  prospectors  are;  S  11ESTERV  CH.iMPIOX.  1 

cemher  3Ist.  1527.  according  tc  re- j  anticipated.  The  or .6  is  in  a  now  entering  the  field  the  township  j  Kdmonton  — A  two  vear  old  Hols- 1 
turns  prepared  by  Mp  W.  Waldron. '  will  soon  be  pretty  well  covered.  |  fron.Khe' Canadian  Pa- i 

Markets  and  (  o-operation  ‘  on’n'ia- 1 ®.  - -  !  cific  Supply  Farm  at  Strathmore  sc- i 

edoncr.  1  hese  assodatlon.s  have  a  .  sonie  -00  feet  awaj.  TADITAI  OniTVAT  117II I  cured  the  crand  ehamnionshin  at  the 


totaj  of  13,867  shareholders.  .■V  net 
Burplus  of  $128,500  is  shown.  ;tn  iri- 


Tihe  Financial  Times  received  an 


crease  of  $8,000  over  the  previou.s  'nteresting  story  this  week  to  the 
year.  The  paid-up  capital  of  the  243  |  effect  that  Mason.  Slecter  and  Hay. 


CAPITAL  ROUYN  WILL 
ACQUIRE  NEW  CLAIMS 


cific  Supply  Farm  at  Strathmore  sc- 1 
cured  the  grand  championship  at  the  | 
lOdmonton  Fair  beating  the  Eastern  I 
cow  which  was  champion  at  Bran-| 
don  and  the  Ontario  cow  which  re-j 
ceived  this  honor  at  Calgary.  This 


assoclatio.ns  totals  $547,288  and  their  'LR'  electrical  prospectors  who  "were  Bureau  The  Kinnnclai  Time*  's  l-he  first  time  in  history  that  a 

assets  $1,461,354,  with  liabilities  ,  so  successfully  employed  on  the  Toronto.  —  Following  an  extensive  Holstein  female  bred  and  owned  ini 
totalling  $483,845.  I  Treadwell  Yukon  and  who  located  examination  of  18  claims  in  Hess  and  'he  Prairie  Provinces  has  been! 

- — -  the  huge  ore  deposits  for  Sudbury  jjgrty  Townships,  In  the  Sudibury  made  grand  champion  on  the  “A"  clr- 1 

Tlj®  Financial  Times  reaches  a  1  B'-sln  Mines,  have  made  arrange-  nilnlng  area,  the  Capital  Rouyn  suit:  Not  only  was  the  heifer  bred  j 
cla$s  of  people  who  are  Interested  I’uients  with  Bunker  Hill  Extension  management  have  decided  to  take  at  the  C.P.R.  farm  but  her  sire  and) 
and  pble  to  buy  investment  sectiri-  j  for  a  very  extensive  survey.  The  ©ver  the  properties.  dam.  as  well  as  three  of  her  grand- 

ties,  j  I  electrical  prospectors  are  so  confl-  The  claims  comprise  720  acres  and  parents.  | 


11  KING  ST.  WEST,  TORONTO  TELEPHONE;  ELGIN  U04 

Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


ONTARIO 

NO’nCETO  COMPANIES 

All  companies  incorporated  oc  carrying 
on  business  or  having  an  office  in 
Ontario  shall  make  Annual  Returns  to 
the  Provincial  Secretary  ot  Ontario,  and 
especial  attention  is  called  to  the  pro¬ 
visions  of  an  Act  passed  at  the  ^t 
Session  of  the  Legislature,  whereby  lists 
I  of  shareholders  will  not  be  filed  unless 
a  special  demand  is  made  for  same.  This 
does  not  apply  to  lists  of  officers  of 
companies,  which  should  be  included 
with  Annud  Returns  as  heretofore. 

!  Companies  in  arrears  must  file  alLAnnua! 

I  Returns  due  forthwith,  in  deffiult  ot 
;  which  proceedings  will  be  taken  to 
'  collect  prescribed  penalties.  * 

L.  GOLDIE, 

Provincial  Secretary  of  Ootario. 

!  .Toronto,  June  2Sth,  1928. 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  27;  1928. 


We  Furnish  Information 


^fa^ket  reports  written  by  our  Mr.  Irwin  have  been  read 
throug'bout  Canada  for  several  years.  We  will  continue  this 
service.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Members.  Vnuroaver  Stock  Exchange 
Macaulay,  McoUs,  Maitland  Bnilding, 


Unuglas  420*421 


425  Hone  Street,  Tanconrcr,  It.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


SMELTERS  WILL 
TAKE  UP  OPTION 


that  wouW  jihsUfy  any  ticpressimi  of 
tlie  stock. 

The  ooinpany  is  capitalized  for 
li, 000,000  sh.'.res,  jvir  20  cents.  Issued, 
!  5.600,000  sbare;  .'  'I’hc  company  doti- 
!  Wed  Its  capitalization  la-st  February 


AM  DIP  iUlTCCAIIDT  Wikeshore  property 

vlM  Dill  iflluul/UIil  to  the  Kootcnay-Florcncc. 


REPORT  HEALTHY 
PROStoS  FOR 
COAST  PROPERTY 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

TAM'OUVKR  STOCK  KXCHAMiU. 


574  Seymour  St. 


VANCOUVER,  'B.C. 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


Provincial  Engineer  Says  Con*' 
centrator  Justified  by 
Proven  Resources 


Results  of  Development  to  Daic,PAY  I  ADC  AC  A I  Provincial  Engineer  Says  Con- 

Not  Generally  Favor-  viaiiL  UFi  ULitXlj  centrator  Justified  by 

FOR  PURCHASE 

DEJ*OSlTS  ERRATIC  DIICIIC  ADPCNTA  LOW  GRADE  MINE 

TB..nm9  lnt9rMf«  to  Pav  Por-  AUFUD  rtAUIjlvlsa  Bureau  The  Klnanelnl  Time* 

Tacoma  Intwesls  to  tjy  i  Vancouver.-Coast  Copper  ahare- 

bon  of  Fmai  51W,OOll— .  Cerard-Daly  Interests  Decide  toljioldcrs  will  be  Interested  In  the  re¬ 
work  Done  Indicates  Further  For  '  George  Clothier,  provincial 

Prospecting  is  Warranted.  '  pToerfv  *  I 


DEPOSITS  ERRATIC 


BIG  LOW  GRADE  MINE 

l<-forlii  Bureau  The  Klaanrlol  Time*  . 

Vancouver. — Coast  Copper  share- , 


525  Seymour  Street 


^'macouver  Bureau  The  Financial  Timet,  i 

Vancouver. — The  deal  of  Consoll- 1 


Drop  Negotiations  For 
Property 

Vancouver  Ilureau  Tbe  Fioancial  Tiaiea 


.1  government  district  engineer,  who 
perty  i  says  that  "there  seems  to  be  every 

-  *  reason  to  believe  that  the  Old  Sport 

The  FioMciai  Tiaiea  (Coast  Copper)  property  will  justify 
Gerard-Daly  Inter-  construction  of  a  concentrator  for 


VANCOUVER  :  I  dated  Mining  Smelting  Company  for  |  ests  h^T  definitely  calW  off  Sie  i'  construction  of  a  concentrator  for 
!Blg  Missouri  has  at  last  been  com-  ^  for  the  Su^^^^^^  Iroveriy 


pleted  and  the  uncertainty  concern-  Portland  Canal,  according  to  offi- 


ing  that  stock  which  has  been  a  fea-  j  advices. 


grade  copper  dre  and  a  railway, 
from  the  mine  to  tidewater  in  the' 


=  I  ture  of  coast  exchanges  for  several  |  -phis  news  came  as  a  distinct  sur-  “e^r  future.  Furttermore,"  he  adds 


WOLVERTON  &  CO.  Limited 

yicnilior.H  ViincoiiviT  Stork  Exebunpe  for  IS  Yearn. 

Our  .Market  better  Service  eoverlag  Brltlnh  Colambia  is  appre- 
I'iiiteil  by  hunilreiln  of  eiintonierx  in  every  provinec  of  the  Uonilnlon. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  BRITISH  COLUMBIA. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOt  K  RROKKRS 

S.'IO  Hastings  .sf.  IVcst.  VAXrOlTKR.  11.1. 


LENNARD,  POISSON  &  WAGHORN, 

LDIITED. 

STOCK  BROKERS 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 

.Members  VanciMiver  Stoek  Exchange 

MACAULAY.  NICHOLAS  tSc  MAITLAND  BUILDING 


;  weeks  has  now  been  dispelled  |  p^sc  those  who  had  assumed  that  oje  Possibilities  of  the  adjacent  | 

I  It  Is  understood  that  Consolidated  |  Rufiis-Argenta  was  as  good  as  sold,  ground  are  such  that  the  whole  area  ■ 
:  will  make  a  payment  of  $75,000  as  ;  i^jnglneer  made  a  survey  of  the  prop-  ““T  develop  Into  a  mining  enterprise 
its  share  on  the  Big  Missouri  optlon  i  spring.'  but  their  report  of  great  Importance.”  1 

]  and  the  rest,  it  is  understood,  will  ne  have  liad  nothing  to  do  Explaining  the  position  of  under- ' 

;  put  up  by  Tacoma  interests  As  soon  decision  to  drop  the  project,  ground  work,  on  which  about  30  men  1 

I  as  the  deal  goes  through  Big  -'Uss- 1  jt  jippgars  that  Mrs.  Daly,  widow  of  were  engaged  throughout  last  year,  I 
I  ouri  v.ill  pass  into  the  control  of  the  1  Marcus  Daly  and  still  ac-  Mr.  Clothier  says: 

I  Buena  Msta  tompany,  whioh  w^as  |  (jygjy  jp  control  of  his  fortune,  fol-  "Over  three  miles  of  underground' 

formed  by  Consolidated  to  handle  :  work  has  been  done  on  five  levels,  j 

the  mine.  was  stricken  with  a  scrioius  illness  the  fifth,  seventh  and  eighth,  all  ofi 

It  is  reported  that  the  long  cro.s-  jp  Seattle.  As  a  result  of  this  all  uo-  which  arc  opened  from  the  surface.! 
cut  tunnel,  while  ^  I  gOtlatlons  and  development  were  or-  and  the  tenth  and  twelfth  opened  byl 

vein  of  considerable  promLse  did  not  I  ^p^p,j  sinking  from  No.  8.  The  lowest  i 


BRITISH  COLUMBIA  MINES 

Informntloii  coii(ain<^  in  oar  Weekly 
Miirket  Review.  We  act  as  Brokers  only. 

R.  P.  CLARK  &  Co.  (Vanpouver)  LIMITED 

nith  whom  nrc  ax.ocintcU 

McDonald.  Jukes  &  Graves,  Ltd. 
ssa  HASTIXCiS  ST.  W.  -  -  .  VANCOUVKR.  B.C. 

Branch  Office  i  790  DVNSMVIR  ST. 

Alembcr.,  Vancouver,  CalKnry,  Victoria  Stock  TCxchanKC. 
Spoknne  Standard,  Montrcnl  Curb,  Ktc.,  Rtc. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

Stock  Brokers.  ' 

Members  B.  C.  91ining  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Phone— 
Seymour  3111 


Edward  G.  Brown 

Managing  Director 


^rMrs':ou;rhrs"?^"p"ut^io^^^^^^  tb^s^;.  8.ias  a'S-i 

showinV  In  i  rather  soectacular  i  future  of  Rufus-Argenta  with  foot  crosscut  through  the  diorltej 
wav  ori  the  surface  while  its  ore  l unci'rtainty.  although  country  rock  to  the  contract-belt 
wa\  on  '  shareholders  claim  that  it.s  future  ajong  which  nearly  a  mile  of  drift- 

occurences  at  depth  have  been  rath-  .  .  ,  adverse! v  af-  f  u  "  nearij  a  mue  oi  arin- 

rr  erritlr  ' ,  .  j  7.-?  Ing  has  been  done,  exposing  tbreel 

L,  I  x:ii  I  ativ*  I  tlvjf  Ihfv  nno-tn.  ...  •  .  .  t 


912*911 
Rirks  Bldg^ 
Tancourer,  B.C. 


j  tr  errant.  fccted.  They  claim  that  the  enein- 

!  Prospect  SHU  Obscure.  eers  were  well  .satisfied  with  the 

If  Consolidated  makes  its  flOO.onn  propei-ty  and  had  so  reported  to 
final  payment  ou  the  option  and  goes  their  principals.  The  illno.ss  of  Mrs. 
ahead  with  development,  it  Is  re-  Daly  is  said  to  I'c  the  sole  reason 
ported.  It  will  do  so  not  so  much  as  for  the  ea.st.rrn  capital  dropping  out 
a,  result  of  what  it  has  found  to  date  of  the  picture  for  the  time  being. 


but  on  the  belief  that  further  proa-  . . .  .u  u  u  i 

pecting  is  warranted.  So  far  as  can  William  Forest,  who  owns  120,0(MI  there  has  been 

be  learned  the  mystery  of  the  Big  shares  in  t.iie  propert.v.  recently  re-  1250  feet  of  drifting.  387  feet  of, 
.Mis.soiiri  lower •  reaches  is  still  un-  turned  from  the  Portland  Canal  and  crosscutting,  21  feet  of  raising  and 
I  solved,  despite  the  intensive  dia-  say.s  that  engineers  were  preparing  sinking.  On  the  No.  13. 

mond  drilling  operations  carried  on  to’instal  their  diamond  drills  when  970  feet  of  drifting.  197  feet  of  cross- 
durlng  the  last  few  months.  word  came  to  nuit.  cutting  and  30,  feet  of  raising. 

The  company  is  said  to  have  map- j  Mr.  Forest  says  the  company  Is  in  “The  year's  underground  work  for 
i  pod  out  a  programme  for  further  de- j  sound  financlarpo.sltion  with  money  the  mine  totals  over  3100  feet,  be- 1 
'  vclopment,  and  this  will  bo  carried  j  in  ilie  bank,  no  debts  and  enough  sides  640  feet  of  diamond-drilling,  j 
on  under  the  direction  of  ‘‘.Mel’'  |  treasury  stock  to  give  any  new  com-  No  information  is  available  at  the 
i  O'Brien.  .Mr.  Warren  having  trans-  |  pany  control.  He  explains  further  present  time  as  to  Ihc  rcsulLs  of  the  I 
ferred  his  attentions  to  a  property  |  there  are  three  other  conc-erns  work  on  the  Nos.  10  and  12  levels.” 

in  the  Portland  (.'anal  district.  '  now  negotiating  for  option  or  pur-  - — - 

'  o'"  llic  property.  rivrmnrimtn»/k»t  /inmnv 


Other  Bidders  in  Field. 


Ing  has  been  done,  exposing  three  I 
important  ore  bodies  on  this  level.  | 
This  level  is  at  450  feet  elevation.  ! 

New  liOTPls  Opened  Tp.  ' 
“The  lowest  or  No.  level  Is' 
about  400  feet  down  the  shaft  or  50  j 
feet  elevation.  The  Nos.  10  and 
12  levels  have  been  opened  up  this 


BEATON  &  COMPANY 


in  the  Portland  (.'anal  district. 


42.1  HOWi:  .STREET 
VaiicouTpr,  B.C. 


Telephone 
D01(;E.\,S  170 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


Sr  British 
r  Columbia’s 

progress  daring  the  ne.vl 
few  years  should  be  pin  - 
nomenal. 

Fundamentals  in  .nil 
ilnes  of  commercial  un- 
(li  rtaking  are  sound,  and 
III  era  of  commercial  ex- 
;  iinsion  is  developing. 

'  VI  antniiesttnctitmatterxcotii't 

V  ICTOR  W.0DUJllf&  CO. 

THE  BOND  HOCSE 

nos  Pendrr  Street  West 

V.IXCOCTEB  *  *  B.i'. 


TOPLEY  RICHFIELD 
GETS  GOOD  VALUES 

Wide  Vein  Shows  High  Con-  ! 
tent  of  Gold  and 
Silver 


EXPECT  EARLY 
PRODUCTION  AT 
NOBLE  5  MINE 


EXTENSION  GIVEN  < 
SMELTERS  OPTION^ 

_ I 

Alaska  Property  Shows  Sileniuml 
Values — Ore  Carries  I 
/  25  P.C.  Iron  . 


.  »  .r..  ..-I  .  About  30,000  Tons  of  Ore  AL,  . . - - - 

VnnrouTer  Bnreau'^eHnnncIal'rime,  readv  Blocked  Out  on  Vancouver.  —  The  Ctmsolld, 

Vancouver  -  Opcraliou.s  at  he  ready  Rocked  Out  on  ^  Smelting  Company 

Topley-Rlchfleld  camp  are  making  Property  reeclved  an  extension  of  Its  op 

'  good  progress  this  summer  and  dur- 1  -  mine 

mg  the  month  of  June  about  1-  teetj  Vancouver.  —  Active  dcrelopmcnt  Knight's  Island,  Alaska,  pending 
a  day  of  underground  development ,  under  Paul  Lincoln  is  Liking  place  gtneers’  reports.  The  property 
was  averaged  by  the  crew.  a(  the  Noble  ^•ivo  where  a  crew  of  located  near  Seward,  Alaska. 

I  A  crosscut  IS  being  run  to  tap  the  i  thirty  men  are  now  employed  on  Three  million  tons  it  is  sta 


Ions  of  Ore  Al-  \ancmi%fr  Bureau  The  Financial  Tlmee*  j 

eked  Out  on  Vancouver.  —  The  Ct^solldated ; 

.  Mining  &  Smelting  Company  has 

aperty  reeclved  an  extension  of  its  option ' 

-  on  the  Dickey  Copper  mine  on ; 

Active  dcwlopmcnt  Knight's  Island,  Alaska,  pending  en-l 
oln  is  Liking  place  gtneers’  reports.  The  property  Is  ‘ 


Industrial 
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Stores 
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etc. 

Estimalcs  gladly  submitted 

FACTORIES 
BEAVER  HALL  HILL 

HENRY  MORGAN 

&  CO.  LIMITED 


I  A  crosscut  IS  being  run  to  tap  tnci  thirty  men  are  now  omployed  on  Three  million  tons  it  is  stated  ! 

cast  vein  which  was  recently  discov- !  underground  development.  Mr.  Lin-  j^ave  been  proved  by  2  500  feet  ofi 

cred  on  the  Topley  and  on  which  in- 1  coin  is  taking  full  advantage  «f  dc-  tunnelling  on  a  lead  200  feet  wide 
Icrest  has  since  centred.  The  tun- ,  vclopment  that  took  place  on  thi.s  grade  carrying  about  li4  per' 

nel  should  reach  its  objective  during  property  under  the  regime  of  the  copper;  30  feet  of  the'lead' 

the  present  month  if  all  goes  well.  Hon.  James  Dunsmuir  which,  prior  ,  values  of  from  07  to  28  Der! 

It  started  from  the  west  or  original  I  to  Mr  Dunsmuir’s  death,  had  pro-  ^‘^1  sSu™  The  ore  also  car-' 

vein  and  is  crossing  a  mineralized  I  pressed  to  a  poin^  that  enables  the  about  25  ncr  cent  Iron  across' 

zone  about  350  feet  wide.  Present  management  to  get  quick  and  J5?b  ' 

No.  1  diamond  drill  machine  is  access  to  extensive  ore  bodies.  acouisitlon  of  this  nronertv 

now  close  to  the  point  of  inter.sec-  inTconTntrlte?hvTa/r the  Consolidated  wiirbc  feU  in! 
lion  with  the  west  mineral  zone.  ‘“R  concentrates  bj  ball.  of  VV^ashinston  as  the  ’ 

The  ore  has  a  westerly  din.  No.  2  I  neighborhood  of  30,000  tons  _  _ ,  1 1 


-  -  MINING  BROKERS  -  - 

MINE  OPERATORS  AND  PROMOTERS 

VANCOUVER,  B.C. 

Merchants  Exchange  Building,  815  Hastings  Street  West 
Telephone  -  Douglas  630-631 

British  Columbia  Mining  Stocks 

Artliixr  J.  BroTvn 

MKMBKR  VANt  OUVKR  STOCK  KXCHANGE 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

Seymour  4876  714  TENDER  ST.  'W.  Tancoaver,  B.  C. 

BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.\  LTD. 

Kstabliahed  1907 

MEMBERS  VA'NCOUVKR  STOCK  EXCIIASCE 

DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOCK,  BOND  &  GRAIN  BROKER.S 

553  Granville  Street,  Vancouver. 

Members  Vaneouver  Stork  Exchange 

We  specialize  in  British  Columbia  Mining  Stocks. 


QEO. 

222  I'ORTAUE  AYE. 


HOOD 

Phone  89*953 


CO. 

WINNIPEG 


Member,  of  tbe  Mining  Seetion.  Winnipeg  Stoek  Elxebnnge. 
Corre.pondent.  of  Messrs.  I).  N,  Paterson  A  rompnny,  I.imltcd. 
Members  of  the  Toronto  Standard  Mining  Kxehange. 

We  reeommentl  tbe  pureh<i.se  of  Sterling  Mining 
A  lOxplorntlon  Syndlente  units  :it  .S.vn.OO  eneh. 

Maps  and  other  data  sent  on  rc(|uest. 


The  ore  has  a  westerly  dip.  No.  2  ot  od.OflU  tons 

machine  is  in  a  strongly  mineralized  blocked  out  in  the 


Kennccott  Copper  Corporation  is  Have  you  received  a  copy  of  our 


i  of  the  mine  at  the  top  of  flailed  to  control  the  selenium  mar- 
foot  shaft  and  continuation  I'ccoverlng  some  50  per  cent,  of 


^one  on  the  cast  vein  and  is  showing  levels  of  the  mine  at  the  top  of  eiaimca  to  control  me  seienium  mar- 

"O^  values  m  gold  and  sIK-er  an  E^OO-foot  shaft  and  continuation  1-et.  recovering  some  50  per  cent,  of 

.,ood  values  m  gold  and  silver,  ac-  ,  followed  fftc  worlds  supply  as  a  by-product 

TvdT*^  manager,  Frank  downward  by- short  cro.sscuts  from  at  Its  Tacoma  smelter.  This  mine 

^  the  shaft  at  various  levels.  On  the  said  to  be  the  only  mine  where 

old  levels  aS  the  top  of  the  shaft  the  Eclenium  in  commercial  quantity  oc- 


W.  RANDALL  &  CO. 


Members  Vancoaver  Stock 
Exchaogc. 

Ueiilers  In  rvovernment,  Manicipal 
nnd  Corporation  Secarltles. 

075  Richards  Street,  Tanconver. 

11.  J.  VKRHALLf  Gen,  Manager. 


START  ON  MILL  AT 
SILVER  CUT 


Old  levels  a;  tne  top  ot  me  snalt  the  Bcienium  lu  commercial  quauuiy  oc- 
I  CBIUtf  B  DDB/^DCCC  Noblc  Five  vein  has  already  been  curs.  j 

|J\/U11I/  Tltx/Uliljud  drifted  on  for  a  distance  of  about  - - , 

AT  V  ri  include  the  continuation  of  MAKE  GOOD  PROGRESS  ! 

sll  lV'’rijvl\|jll  vLl  this  drift  in  an  ea.stward  direction  PADV  DDAI/IMir'C  Mill' 

_ until  it  arrives  oppasite  the  Surprise  vUltflk  I  KUVlIlvli  IlllLL 

Tunnel  Now  Near.  crosscut  will  then  be  run  Vancouver  Bureau  fhe  Fiuancial  Times  i 

lunnei  ixow  Ivears  i/bjeenve  of  for  500  icet  to  catch  the  downward  „rr,o-,.o,co  lo  ko  ! 

3,250  Feet— Ore  is  Per-  continuHtion  of  the  Surprise  ore  iit  ;i  L  ^ 

.  .  rx/vinf  TTA  1^1^..,  *  1, i  ^evr-rv^r^..  o...,  ^1^06  HI  UlC  conversion  of  the 

•Wtuig  nrifo  ^  ^  Cork  Province  mill,  according  to| 

- -  prise  ‘>P^.';itlons.  , 

Vancouver.  —  I.ake-level  tunnel  of  *  crosscut  to  the  '  I  ist  ^’chanVe  Burgess.  The  old  mill  has  (been  dls- ' 
the  Kootenay-Florence  mine  Is  near-  surnrise  vein  through  NoHile  FKc  *^“d  new  constructlos  has ' 

ing  its  objective.  The  face  of  the  Ground  vv  is  mSe  in  the  Srlv  Javs  commenred.  The  flotation  ma-  ^ 

rtunneris  now  about  3.150  feet  from  resulting  in  he^  discovery  of  -ibout  fimished.  while: 

I  the  entrance  and  according  to  ori-  4  OOO  toi^^s  of  WghiraL  om  As  Mr  already  been  de-  j 

!  gmal  estimates  this  i.s  within  approx-  nTsmuiris  nnlW  to  leave  all  ‘I*® 

Imately  100  feet  of  the  ore  lK>dy  the  we  ?™“he  inine  untirhe  was  mady  Construction  of  the  new  $60,000 

tunnel  was  designed  to  strike.  In  proceed  3  large-scale  nrodTc^-  hydro-electric  plant  is  also  being 

t^e  opinion  of  engineers  in  charge  this  vein  was  left  untouched  "T' 


MAKE  GOOD  PROGRESS 
CORK  PROVINCE  MILL 

Vsneouver  Bureau  Tbe  Fiuancial  Times  i 

■Vancouver. — Rapid  progress  is  be¬ 
ing  made  in  the  conversion  of  the 
Cork  Province  mill,  according  to| 
word  from  general  manager  W.  H.  i 
Burgess.  The  old  mill  has  been  dls- ' 
mantled  and  new  constructlos  has ' 


MARKET  LETTER 

WE  will  mail  vou  one  un  request. 

MASON  &  DIESPECKER 

Mining  Brokers  and  Financial  Agents 
l’(i:.MBI-;RTO!V  BL'II.DIXU  -  VICTOltIA,  B.C. 

Fable  Address  ;  Kcason,  Victoria. 

H.  E.  RUNNINGS  &  CO.,  Limited 

STOCKS  —  BONDS  —  ISVE.STHKNTS 
'  Reniliers  B.  U.  Mining  &  Stock  Exchange— Victoria  Stock  Exchange. 

Enquiries  Solicited 

312-3  Itnion  Bank  Bldg.,  314-5  Bank  Xnvn  Scotia  Bldg., 


X  ICTOniA,  B.C. 


VAXCOeVKn,  B.C. 


Vancouver.-Work  has  been  Start-  zone  showing  lead  mineralization.  heinVt  ,^0  in  hand  and  „  4ara- 
eo  on  the  construction  of  a  60-ton  I  anticipated  about  this  point  and  bear-  tio^s  nrJie  to  umnam  Ihis^orc  for 
luiM  for  the  Silver  Cup  mine  on  Nine  j  ing  out  the  original  contention  that  miiiinir  *  ^  ^ 

Milo  .Mountain  near  .New  Hazelton,  _  geological  conditions  indicated  a  |.’,,rthpr  nianc  include  liloekiim 
.;n.l  i.  I,  bdn*  ru»h.d  tborugh  I.r.b  .nljeral  dw.d.  In  ,ha.  ^5!“ 

rapidlv  as  possible.  Development  When  the  tunnel  reaches  it.s  goal  it  t},„  ,j  ,  .  \oi>le  Fir’  veins  in 

work  has  been  suspended  as  there  Is  expected  to  enter  a  zone  IdO  feet  The  wo, kings  of  ll.e  mine 

enough  ore  already  to  keep  the  mill  |  and  ^  considerable  length  in  [.hoiMo  the  IMmsmuir  rerime  some 
eomg  for  some  time.  ,  ,  which  ore  bodies  have  been  developexl  o^e  was  shipped  from  this  section 


GILLESPIE  , 

HARt  £- 


Members  of  ’ 

Victoria,  and 
VaJicoimr  Stock  Exchan^^ 


Investment  Bankers 
Stock  Brokets 
General 
Financial 


Victoria  4  B.C. 


GOOD  PROSPECTS  FOR . 
MARMOT  GOLD  MINE 


i  marmot  gold  mine 

Prior  to  tllP  Dunsmuir  reiimc  some  i  \  nnpouv.rBnrc.m  Thr  Kinnnrlnl  TImr. 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

LIM  I  TED 

COXSI'l.TIXi;  KOICnST  A^iU  i'lVIl,  lOXiilM-IblllS. 

'I'iinbrr  CriiiNcrK.  Tlml.rr  BrokrrM,  TIinb.'r  \  nluatoru. 

IlrHiriiblc  rul|»  TriiviM  for  Sale. 


The  Eiiiaiiciul  Times  reaches  a  Word  comes  from  Alice  'Arm  thati*”*  aboive.  The  tunnel  has 

class  «f  people  who  are  inlerested  •  I'rospecting  and  surface  work  on  the  j '’®®“  directed  toward  a  point  w  here 
and  able  to  buy  investment  seeiiri* '  gfnup  in  the  Upper  continuation  of  this  ore 


,,,  .  :  ...  ..  ;  _ _ _  -ru-  .  ,  t  t^iiMupcu  irom  lliis  section  .  \  ancoiiver.-  rrospccis  ai  mr  .um- 

Word  comes  from  Alice  Arm  that  o»  he^el  abme.  The  tunnel  has  property.  A  drift  from  the  L,,,!  Gofd  Mine  are  extremely  good. 

I’ospecting  and  surface  work  on  the  directed  tow  aid  a  point  where  /Mi.ii.m  tiir>  ,nin.  . . ii__  ,  r< _ 


Prospects  at  the  Mar- 


crosscut  lunnei  will  ciiahle  the  inim- 
agernenf  to  develop  high-grade  ore 


according  to  A.  .1.  Greathed.  of  the 
Vancouver  .stock  brokerage  firm  of 


c  ..1*  .v.o-  ,,  ,  UlC  Vancouver  .stocK  niOKcrage  iirm  oi 

sa  It  area  has  produced  good  re-  „„  displacement  between  the "®"^'  Denbigh.  Dlckemson  &  Greathed.  who , 


no  displacement  between  the  tunnel'  ”  .........  .  ....  ......  jjennigu,  uiCKcmson  «  ureaiucu.  who 

and  The  Tevrabov^^^^^^^^  nends  thi.s  wire  from  Stewart  :  : 

I  ment  has  already  taken  nlacp  Noble  l*ivc  .Mines,  IJd.,  was  ‘•Surface  showings  at  Marmot  (jold ' 

!  That  ore  persists  to  the  lake  tunnel  ' loniK'd  to  conduct  develop-  ,,triking.  Both  vain.s  per-' 

4  J)  ®  ^  **^nj*®‘ I  llient.  foillowing  consolidation  of  the  ..luiont  ulmwinir  seven  to  fourteen' 

was  Indicated  a  short  time  ago  when  I  ni...  .,n,i  ti,,.  unmi-iso  bi.stent,  showing  seven  to  lonrtecn 

a  strike  was  made  about  400  feet  ..!|L  ',,i  ,!  ?i  loth  umnort  es  ‘’'■®  '■'*®  longth.  I 

back  of  the  present  face  and  a  .shoot  «  .L  now  Vr  "1.-.n,ned^^^  Lower  vein  has  been  traced  further  | 

wa.s  followed  for  7.5  feet  with  a  drift,  perXn  Th^Su  rS  i  '®®‘'  i 

The  tunnel  will  add  600  feet  of  backs  ’{TT  .,  Vu  rnnnmv  J'*"  ‘*"‘1  drifting  along  Ihc  strike 


back  of  the  present  face  and  a  shoot 
hva.s  followed  for  7.5  feet  with  a  drift. 
I  The  tunnel  will  add  600  feet  of  backs 


PROPERTY  MANAGEMENT 

BELMONT  HOUSE 


.cl 

V  real 

^  ESTATE  ^ 
AND  INSURANCE 


CABLE  ADDRESS  BCTIMBER  ABC  5TH  ED 

VICTORIA.  B.C..  Canada 


We  undertake  the  investment  of  Capital  in  City 
Properties,  improved  and  unimproved,  and  in 
Real  Estate  mortgages  at  current  ratei. 

Residences,  furnished  or  unfurnished  and  im. 
proved  farm  lands,  for  Sale  or  Rent. 

Management  uj  PraasTties  undertaken. 


produced  .5fi,u(K)  tons  of  ore.  running 


O'PFice 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phone  East  6100. 


on  the  dip  between  its  _lovol  and  tbei'^; 


ricvcl  above,  aa  area  in  which  the 


lead  aiid  '®*"'  Tipper  tunnel  is  In  50 1 

hie  for-  Teet.  ,  .  ,  , ! 

I  was  iniprc.s.scd  with  the  general 
layout  and  the  efficient  way  in 
1)1. D  1  "hich  the  work  Is  being  carried  out. 


14%  zinc,  giving  i-omfortablc 


|dovelopment  of  a  large  tonnap  is  t,,  evlous  owners 

!  expected.  Ore  to  the  value  of  ap- 1  _  ' 


Tbe  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  hstahtivhed.  I8&.i  ■  -Incorporated  in  England.  I8S/ 

A.SSETS  EXCEED  SZ.OOli.OOJ.OJ 


THE  • 


1  proxlmately  $1,000,000  has  been  ,|,|||,.  ’|'||K  01. D.  which  the  work  Is  being  i 

mined  In  fhe  levels  above  Number  ,\ow  hciT  perhaps,  is  there  such  a  fonsldcr  properly  has  good  chance  j 
Five  and  it  is  stated  that  as  much  ,.,„nhination  ’  of  Ihc  ancient  of  becoming  really  big  mine.”  j 

more  remains  to  be  removed.  and  tbe  modern  .as  at  .Murray  Bay  on  -  -  .  .  _ 

o..  jio  ,hc  lyowcr  kSt.  Lawrence.  There.  In  a  conjure  up  the  ghosts  of  pioneer^ 

ShoiuM  ^hcre  by  any  chance  a  oounf  rysido  that  niifiht  have  been  hcroo«.  While  a  few  .short  miles  I 
olspIacemenL  between  the  two  levels  transpljiritf'd  liodily  I  roni  Normandy  aw  ay  is  Ste.  Anne  dc  Beaiipro,  haven  | 
it  is  planned  to  pick  up  the  oie  b>  |j,|  .stands  Ibe  .\1anolr  of  the  devout  from  all  Ihc  world.  il.s 

drifting  and  crosscutting.  Kiohclivu.  one  of  Canada’s  finc.sf  re-  niUgnificent  new  Basilica  testifyinu  j 

Reports  to  the  effect,  that  the  tun-  ^^j*(  offering  golf  and  other  to  the  veneration  with  which  It  is 

i  nel  has  already  passed  its  objective  niodern  (tlcasures  and  unequalled  held  by  its  beneficiaries. 

.  huve  haid  ii  certain  effect  on  the  mar-  accommodation  and  service.  Full  details  of  Canadin 


A.SSETS  EXCEED  . 

022  aowernment  8«r*eet, 


VICTORIA,  B.C. 


Full  details  of  Canadian  .National 


AUCTIONS 
329  Ontario  East  -  * 


:  ket  but  are  considered  somewhat  pre-  yet,  Murray  Bay  is  but  one  of  the  train  servee  to  these  most  InteresV- 
i  mature.  Operations  are  being  car-  attractions  of  this  wonderful  lower  ing  places  may  he  obtained  from  any 


fanadlan  National  Railways  agent. 


Near  St  Denis 


ried  out  In  accordance  with  the  gt.  Uiwrcnce  country.  There  is  an-  fanadlan  National  Railways  agent, 
original  plan  and  nothing  of  a  dlsap-  cient  Quebec,  with  Its  battlements  or  from  the  City  Ticket  Office.  384 
pointing  nature  hai?  as  ye4  occurred  and  witidlug  streets— well  might  it  St.  Janies  Street,  MAln  4731. 


{mj  Bohds  Stocks Graih 

British  Columbia  Investments 

BRANSON,  brown  &  CO.  LIMITED 

f  (  >>rrc4pon<Ie$ie.s  of  Logan  €9*  8r\a*i. 

MemoEfs;  y^tnnifyeg  Lirain  irxcHuttfCc,  V|mcowfer  Stoc\  iSenttle  Stock 

Exchange^  Victoria  Stocl^  Exchange,  B.C.  Bouct  DeulerR  Association. 

Gentral  Bldg.,  VICTORIA,  B.G.  Rogers  Bldg.,  VANCOUVER,  B.Q. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


i 


Gagb. 

Evaims. 

Spencer 


I-»  I  ivt 


nr  !£.  JD 


Stocks,  Bonds,  Investment  Bankers 

Instantaneous  quotation  and  in¬ 
formation  service  through  our  dual 
private  wire  connections  with  all 
leading  exchanges. 


272  PORTAGE  AV£.,  WINNIPEG 


Phone  80  391 
Private  Branrli 
Exchange 


Direct  Private  Wire;  New  fork,  Chicago,  Montreal,  Toronto. 


CLARK  MARTIN  &  CO. 

Stock,  Bond  and  Grain  Brokers 

'INVESTMENT  SECURITIES 

Huron  &  Erie  Building,  232  Portage  Avenue 
WINNIPEG,  MANITOBA 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

.  Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  ...  CALGARY. 


PROSPECTS  smi 
!  GOOD  FOR  RECORD 
HARVEST  IN  WEST 

Warm  Weather  is  Bringing  the 
Field  Crops  Along 
Rapidly 

;  - 

RUST  DAMAGE  SLIGHT 

Hail  Has  Caused  Loss  in  Scat¬ 
tered  Aresis,  But  Proportion 
to  Acreage  is  Small 


that  .Mayor  Norman  and  the  council 
were  being  hoodwinkod  Into  believ¬ 
ing  that  the  provincial  government 
bad  something  concrete  to  propose 
to  solve  the  power  question. 

.N'o  power  .scheme  the  government 
could  propose  could  be  feasible,  .Mr, 
MacMillan  declared.  Furtiier,  the 
I'c.st  of  the  province  would  never 
Ltand  for  the  exiienditure  of  Sl’.oOO,- 
MtO  to  solve  Sa.skatoon’s  power  prob¬ 
lem,  and  finally,  no  government 
f  rheme  would  he  found  acceptable  to 
the  city,  he  predicted. 

TOPlPEALiERTA 


TRYING  TO  SOLVE 
PROBLEM  OF  GAS 
WASTE  AT  WELLS' 

Imperial  is  Experimenting  in  I 
Forcing  Gas  Back  Into  | 
Sands 


"^’S^URANCE 

FIRE,  HAIL  and  CASUALTY  I.\SURAXC5 

Of  rfeai^ription  with  leading  Inauranre  Ofiicen. 

Our  Advisory  Service  is  at  your  disposal. 

OSLER,  HAMMOND  &  NANTON 


LIMITED 

WINNII^EO 


PUT  DOWN  TEST  WELL 


Winnipeg.  —  Warm  weather  is :  '  j 

bringing  the  crops  along  rapidly  R®uge  Uhl  and  Gas  Company  is 
■and  everythdiig,  w'ith  minor  excep-  Considering  an  Important 
tions,  is  in  excellent  condition  for  Project 

the  time  of  year,  according  to  the  ,  _ _ 

weather  and  crop  report  for  the ,  i  iturenu  The  Kinanvloi  Time* 

IMist  week  Issued  by  the  agricultural  !  Hvotnu  uwt 


1®  J  If  l\  Hliiirjll  I  n  (  nItf.ir.T  nurenii  The  Flnnnelol  Tlmea 

Calgary. — It  Is  reported  from  Cal- 
f’AC  TA  MflNTAMA-  hiiperial  Oil  Limited  arc 

U/lO  1  W  ITI vlM  1  iallA  making  an  effort  to  solve  the  prob- 1 

_ _  lem  of  gas  waste  in  connection  with ; 

4-^1  '  j  ^  •  bringing  in  of  new  wells,  by  putting  | 

ange  Uhl  and  Gas  Company  is  ^lo^vn  a  test  v/ell  and  then  forcing' 

Considering  an  Important  tlit  gas  back  into  the  Dakota  sand,  1 1 
Project  If  this  be  successful  it  will  mean  a; 

_ _  lot  to  the  Turner  Valley.  t 

iiKnr*  iiurmii  The  Kinaneiai  'rim6*  A  number  Of  wclls  have  been  in-  j 
Calgary.— Attention  Is  riveted  just  stalling  diamond  drilling  equipment 


department  of  the  Canadian  Pacific  |  "  •  that  is  bein  '  to  complete  their  wells.  Among 

Railway  here  this  week.  There  is  luted  by  The  Rang^^  Oi  "  nd  these  are  Spooner  No.  1.  Okalta  No. 

every  PVospecT  of  a  heavy  crop.and  S’Smp.nJ  fJ^  piS  gas  from  1.  and  Illinols-Alberta  No.  2.  It  has  i 
the  report  adds  that  most  of  the  Montana.  The  company  been  found  that  this  method  of  con- ^ 

wheat  Is  now  in  head,  with  some  of  .successor  to  the  Canadian  tending  with  the  tremendous  gas; 

n  in  the  bloom  and  dough  .stage,  Uefining  Company,  w  hich  pressure  found  in  Turner  Valley  has  ? 

Oats  and  barley  are  brth  strong  and  (j,g  Rogers  Imperial  well,  been  verji  successful.  1 

Vigorous  and  much  of  the  latter  is  recognized  as  the  greatest  na-  The  Devenisii  Petroleum  No.  2  well 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgatry,  Alta. 


vigorous  and  much  of  the  latter  is 
in  head,  while  at  a  few  points  cut¬ 
ting  has  commenced.  Flax  i.s  looking 
fair,  but  has  the  appearance  in  many 


now  recognized  as  the  greatest  na-  The  Devenisii  Petroleum  No.  2  well  I 
tural  ga.s  well  in  Canada  with  a ,  near  Skiff.  Alla.,  recently  encoun- 1 
rock»  pressure  of  1.300  pounds  to  the  terod  a  flow  of  30.000  barrels  arte- j 
square  inch  and  a  measurement  flow  sian  water  at  525  feet.  This  is  an 


I  crop  and  i-;ome  fields  are  nearly  ,  company,  just  held  here,  rians  ^.."0^  has  ep"  sh 
ready  for  the  binder.  Gras.s  and  clo-|  direction  indicated  were  stat-  L  nL.tnn 

,  ver  have  come  along  ^vry  evenly  ronsldcrablo  prog-  P  ' 

I  both  being  heavy  crop.s.  and  farmers  ‘he  .McLeod  tt 


at  practically  the  .>;ame  depth.  The! 
water  has  been  shut  off  and  drilling! 


L'Ulll  KV.Uf.  viwpo.c.u  ,..,.0  ^pj.g 

are  busy  haying  and  cutting  clover. j  ^  second  well  is  being  drilled  on 
Roots  and  vegetables  are  well  ad-|(he  Rogers-Imperial  structure  which 
vanned  and  healthy'  looking.  Stem  I  poniprises  13,0i00  aere.s.  The  der- 
rusf  has  not  shown  up  in  any  dis-|  is  tip  and  the  necessary  ma- 

t.rir.t,  and  to  date  only  very  slight !  rhinery  is  on  the  ground.  The  new 


traces  of  leaf  rust  has  .been  report-.  „-p||  j^.  situated 
ed.  The  weather  during  the  last  if, -om  No.  1  well 


‘  “  If  T'he  .McLeod  Company  which  Is  1 

econd  well  is  being  drilled  on  the  most  active  developing  | 

ogers-Imperial  structure  which  '’onipanies  in  the  field,  have  at  P'^s- j 
rises  13.(V)fi  aere.s.  The  der-  firilling  No.  3  at  3.300  | 

is  up  and  the  necessary  ma-  ■'*-  feet.  No.  2\ 

rv  is  on  the  ground.  The  new  producing  about  40-50  barrels  of, 
is  situated  a  mile  and  a  half  ’i-aphtha  and  No.  1  which  was  pro-i 
No.  1  well.  The  Hard  Rock  d'lfing  about  20u  barrels  per  day.  is  I 


Pd.  The  weather  during  the  last.  f,.om  No.  1  well.  The  Hard  Rock  d'lclng  about  2tm  barrels  per  day.  ts  j 

week  ba.s  been  unfavorable  to  rust  oil  t'ompany.  of  Great  Falls.  Mon-  temporarily  bridged  over.  Tt  isun-' 

development.  Hail  has  caused  heavy  tuna,  is  in  charge  of  the  drilling.  Tt  derstood  that  this  well  will  be  im- ! 
loss  in  certain  localities,  hut  in  the  js  expected  that  before  winter  the  ,  nicdtaely  cleaned  out. 

•ng.gregaf.e  the  area  affected  i.s  small  second  well  will  be  completed  and'  The  drill  at  Royalite  N'o.  0  ha.s ! 

in  comparison  with  the  total  area  the  gas  supply  of  this  field  Ihu.s  row' passed  the  point  where  the  cas- ' 


tinder  crop.  All  stork  Is  doing  well  fully  insured 
and  there  is  no  lack  of  pasture  any-  This  year  1 
where.  structed  froi 

Manitoba.  fielfl  <0  the 


Weather  conditions  arc  favorable  I  through  Montana  cither  to  eon- 
t'or  crop  growth  and  there  has  been  oect  with  the  present  pipe  line  to 
to  ininro  fho  .-r:.in  «inro  tPp  Great  Falls  Or  as  a  •eparate  pipe 


fully  Insured.  ing  was  eedented  on  fop  of  the  lime- 

This  year  a  pipe  lino  will  be  eon-  stone.  The  progress  of  this  well  I 
structed  from  the  Rogcr.s- 1 m pe.ria  1 ;  through  the  lime  Is  being  watched 
field  to  the  United  States  boundary !  •,vith  great  interest. 


-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  Bosns  REM'ALS  ISSURAMCt, 

Members  l^’innipcg  drain  ExchanC** 

Direct  prlrHic.  trlres  to  New  York,  Chlraj^o,  Toronto,  Wlnnlpeji.  Moniieal. 
n'Esl  MAS  fJi AMBERS  [drnuttd  FInon  -  RFj;iS\ 


T,  K.  McCALLUM  &  CO. 

aOVERNMENT,  MUNICIP.^L  and 
-  -  CORPORATION  BONDS  -- 

SASKATOON,  SASK. 


nothing  to  injure  the  grain  .since  the 
la.sf  crop  report.  The  general  condi- 


Great  Trails  or  as  a  lepaiate  pipe 
line  which  will  be  supplied  with' ga.s 


tJon  of  the  crop  is  good,  except  ini  Rogers-Imperial. 


distrlcLs  where  low  land  was  drown- 


All  financial  arrangements  have 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

iMakers  of  FIVK  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

r resident  and  Managing  Director  Vice-President  and  Ceneral  Manager 

FRANK  S.  MKIGIIF:N,  C.M.ti.  W  M.  W.  HUTCHISON 

Directors 

R.  M.  BALLANTYNF;  TANCRKOF,  BIFtNIKNU  N.  .1.  BRF'.FtN 

HON.  SIR  lomf:r  c;ouin,  K.r.M.r;.  <;f:o.  v.  h ashnos  hugh  mackay,  k.c. 
waltf;b  molson  r.  w.  rf:foro  abner  kingman  j.  k.  l.  boss 

Secretary  Treasurer  Asst,  Treasurer 

M.  I>.  HU  rUHISON  T.  F.  .MrN  ALLY  A.  C.  MrMILLAN 


AUSTRAirA-NEW  ZEALAND 


FROM  MONTREAL 

S.S.  “BARON  INCHCAPE” . August  25th 

FOR 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 

For  rates  and  all  other  particular?  apply 

The  New  Zealand  Shipping  Co>  Limited 

213  Board  of  Trade  Building,  Montreal 


ed  out.  and  then  scalded  by  the  hot  i  n.ade  by  the  Range  Oil  .md  Gas  ^ 
.sun.  turning  the  grain  yellow  and  devel^npmcnt  o^ 


iMtimatelv  killing  it.  There  is  some  ®  ‘ 

unevenness  evident  in  some  locali-  7 P^cted  that  the  supply  of  ga.s  to 
lies,  due  to  patchy  germination  in  wil  start  on  the  initial! 

the  spring,  and  this,  while  largely  “""I  ‘>"'1  ' 

_ '  "''H  be  developed  as  conditions  wav 

overcome,  is  .still  showing  in  spots.  .  * 

and  w'ill  probably  affect  the  grade  at  |  ‘ _ 

liarvest.  Practically  100  per  cent,  of 

the  wheat  is  in  head,  al.so  much  n't!  MCDPCD 

the  early  oats.  Barley  is  headed  out.  ITlljlAUljli 

and  Is  a  splendid  .sample,  which  ini 

many  .sections  is  already  turning  TDITCT  rAMDAKIICC 

color.  Rye.  in  spite  of  previous  in-j  lllUOI  V vlTlr  illllljL 

dicaUons.  is  showing  every  promise; 

of  a  good  average.  M'hilc  weeds  are  t  .01  i-k  1  »:■ 


REGINA  TO  GET 
BIG  OIL  PLANT 

Texas  Company  to  Establish  ^ 
Distribution  Centre  For  | 
Saskatchewan  I 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


j  bad  in  places,  the  crop  In  general  is 
clean  and  heavy,  in  stand.  Only 
minor  reports  of  leaf  rust  have  been 
given  out  to  date.  t'orn  is  making, 
excellent  growth,  and  promises  to; 
be  licavy  In  yield.  There  have  been  | 
no  reports  of  hail  damage  in  this  j 
province.  1 


'■■'nt.  Regina. —  Another  new  industry; 

-  for  Regina  was  announced  by  J.  H. 

^  A  klklATTILT/^lj  Thompson.  Saskatchewan  represen- 

AnllUUlltC  IHCAULK  company  of  Can-  j 

ada,  makers  of  Texaco  oil  and  gaso- , 
TDIICT  PAMD  A  Mice  I  ''  bo  sUtes  that  his  company  | 
lAUOl  VvlllTxllllljO  Jn^siids  to  establish  a  bulk  distrlbu- ! 

tion  plant  in  the  city.  The  com- ' 
IT/  .  -¥■  T%  I  T-  pany  will  ship  from  this  p’  .:it  kero- 1 

Western  Trust  Cl^s  Deal  For  .sene  and  ga.soleno  to  a,i  -its  in 
Purchase  of  British  West-  [  Southern  Saskatchewan,  a  U  as  far 
ern  Trust  north  as  it  is  pos.siblc  to  go. 

_ _  j  It  will  be  located  on  C.I’.R.  pro-! 

winnipTc  Bureau  The  iinanciai  Time,.  PP^ty  in  the  Arcola  Place  area,  which  { 

T-.,....* ;  the  Canadian  Pacific  has  asked  to' 
Regina,  nask. —  1  be  western  J  rust '  ,  ,  ,  ,  ,.  ..  j  ■  j 

_ i  have  tran.stcrrcd  to  unlimited  mdus- 

t  nmpany,  w  lb  head  offices  m  win-!.  ,  ,  ,  ,,  i 

mpeg,  has  just  purch.isod  the  British  ^  "."f ''>•  ^  o""  .  ’'f 

Western  Trust  Corporation.  Limited. '  “  "f^yjaw^  rhe  city  council  has 


Western  Trust  Closes  Deal  For 
Purchase  of  British  West¬ 
ern  Trust 


!  Aiilborir.ed  Trnatee.*  In  Banltroplcy,  I.lqiiiilntora.  •  nunrlnl  Aiteiit* 

W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  .S.isliatohew.Tri 
j  J.  M.  DUNWOOliV.  Chartered  Accountant 

K(M)-.%06  fireut  AVet  Permunenf  niilldliii:  -  Canada  Bulldln* 

:  Winnipeg  -  Phone  A  6:181  -  Saskatoon.  Sn*k. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  )3on  Is 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROVAk  BANK  CHABflBERS 

Oalsfs^*”y  ■  ■  -  Albov^a 


T.  R.  BILLETT  &  CO. 


Stocks  Bonds  Minina  Shares 
214  CURRY  BLILIMNt;  - 


Unlisted  Securities 
WINMPKt; 


Saskatchewan.  Western  Trust  Corporation.  I.imitcd.'  “  by-law.  city  counctl  has  ^ . . ^ 

The  weather  m  just  about  ideal  The  latter  concern  bad  an  authorized  ;  two  readings  to  amendments  I  Phone  M.  nssi. 

r  growth.  With  a  few  exceptions  ,?;i. 000.000.  .$284,600  of  ,  FI 


for  grmvth.  With  a  few  exceptions  L..  j, 3,  ,?;i.000.0t>0.  .$284,600  of 

crops  are  all  that  could  be  desired.  I  ,^.,0  nnid  iin 

All  grains  have  made  remarkable  |  the  purchase  of  the 

progress  during  the  week,  and  if  thfi !  western,  which  now  goes  out 

existence,  the  Western  Trust 
proTTUsing  for  a  good  crop,  as  tnei  ,  ,  .  *•  *  i  •  « 

ktraw  and  hcaMs  have  plenty  of ; ‘'P  ’^sue.  A 


asking  for  this  change,  and  the  third 
reading  will  be  given  after  objec- ' 
lions  have  been  considered  following 
which  the  amendment  will -go  to  Ihcj 
Minister  for  .Municipal  Affairs  for 
t  is  approval. 


FILTEAU  &  COMPANY,  LIMITED 

MFrtlBF'.ll.S  OF’  C.ALO  AHY  STOCK  Ft.VI'll  ANCi:. 

F'iniin<'i:il  .Agent.*.  F'liriii  L.-iiid*.  stock  Iliinchc*.  City  Properties, 
Oil  Stock*  iind  ],ea*e*.  Money  to  l.oiin. 

GRAIN  i;Xt  H ANGK  Bl'II.IIING  -  •  CAl.tiARY,  CANADA. 


dCHl  Of  tllC  Stoclv  WRS  OWRCd  **  *■  ‘  2*  A  / 

to  carry  them  through  ^tht  ;  struction  engineer  of  his  company 


Mr.  Thompson  stated  that  the  con-'  (■  \|,(,\KV  OILS: — Wc  own  and  have  for  sale  well  located  acreage  suitable 


balance  of  the  season. 


will  be  in  the  city  in  the  course  of 


for  drillini 
tures. 


oil  wells  ill  Turner  Valley  and  other  jiromising  oil  struc- 

Itstohli.slieil  ISII. 


C  '  'CTheGanadiani  Ptockies 

\  ‘  4  on  qour  i.  aii  to 

''■'K  /  tJ  IN  O  jT  ®  m 


On  account  of  much  rain  pasturage!  '•’•D  he  be  adniinistcreri  by  the  pur-!  ,|,j 
'  i.s  excellent,  and  livestock  is  thriv-  chasing  company.  I  distr 

ing.  Hail  damage  was  quite  severe  in;  Tlic  stock  was  sold  for  "one  hun- 
the  .'^ou'th  central  and  southwest  cf;  died  cents  on  the  dollar."  it  was  an-;  ^ 
the  province,  but  in  comparison  with  ;  nounced.  I’or  years  the  British  ‘  J 
the  total  acreage  of  the  province  the  j  A\T.stcrn  has  been  paying  an  .annual  ! 

.area  is  small.  !  six  per  cent,  dividend.  It  was  or- 1 

Alliortu.  ■  giinized  in  .‘Saskatchewan  in  1913  and  |  ..._ 

!  Weather  conditions  are  ideal  and  the  last  list  of  nfricors  ollows:  :  Wl 

there  is  every  prospect  of  a  lieavy  j  President.  . I.  Scott  Robertson:  sec-!  Vf  1, 
yield  of  grain  all  over  the  province,  rotary.  Mayor  .lamc.s  McAara;  direc- 
,  Frops  arew’ell  advanced  and  .show- 1  tors.  Peter  McAra,  A.  F.  Whitmore, 
ing  strong  growth  and  good  color Harry  Reid. 

Wheat  in  many  fields  is  40  to  48!  .  '  ’ _ _ _ _ 

i  inches  high,  and  the  bulk  of  it  is  «  •  1  o  j  .•  wr  Caiiri 

beaded  out.  Oats  and  barley  is  simi- ;  Commercial  Production  For  ! 
larly  a  good  crop  and  well  advanc- ,  The  London-Ribstone  Well  pi-mr 

';^'V'  *re  Sl‘'re‘tn“Hrv’  Calgary-  Commereial  production  ,:ind  ; 
spots  heads  are  small,  dne  to  dry  ;  ^  '  Turn 


there. 

'I’Jie  oil  products  which  will  be ' 
distributed  from  Regina  are  all  re¬ 
fined  at  the  great  Texaco  refinery  I 
at  Sunburst.  .Mont.,  which  i.s  the 
centre  of  the  Ivcvin-Sunbursl  oil 


WILL  NOT  CLOSE 
ALBERTA  WELLS 


VanebuAx: 

Island 

VlfcM  coast  cruises* 
VouimI  crip  to  Port 
Alice  $39.50^  to 
Noocka  and  Esper« 
mntm  Inlets  $28.  5 
days,  meals  and 
¥erth  enrejite,  — 


f  ?.Iorc  JaKpcfl,  r,ky  scraping  moun* 
tains  th.an  you’d  beiifeve  the  earth 
t-niilrl  hold,  all  jammed  into  a  24> 
hour  ride  cf  .soul-expanding 
Arar.flcur.  On  cac  of  today’s  finest 
trains. . .  .the  “Trans-Car',  'a  Lim¬ 
ited.’’  Stop  off  at  world-famous 

Banff — Lake  Louise--- 
Va  nc  o  u  ver — V  ictorid 

Take  the 

2 4 -hour  Motor  Detour 

Lunch  <it  Ranff.  All  night  at  Lake 
Louise.  Sublime  beauty  and  breath- 
t.aking  thrills  of  Kicking  Horse  Pass  and 
the  A’oho  Valley.  At  Golden,  meets  the 
“Trans-Canadn  Limited”  for  its  “600 
miles  of  Alps”  trip  to  Vancouver. 

I  Train  fare  includes  glorious  IGS-milft 
'  daytime  cruise  of  Puget  Sound  to  charm- 
l^ing  Briti.'ih  Victoria,  and  Seattle.  Costa 
!  r.o  more  the  Canadian  Pacific  xvay.  Adds 
a  new  yvorld  to  your  experience.  Ask 
about  it. 

MentreAl  Ticket  Offtce*:— City  Ticket  O/ficc.  201  St.  James  Street* 
West.  Phone  Harbfyir  4211.  or  -Wihdaor,  Place  Vigor,  Mile  EeiA 
Westmount  and  Montreal  West  Stations. 


inciies  nign.  ana  inr  duik  ui  ii  ks  *^1  pfft/lii/vfJoti  Cal*cary  Bureau  The  rtnaueial  Time* 

headed  out.  Oats  and  barley  is  simi- ;  Production  Por  !  ,  \'n  interfe, u 

well  ad  vane-  ,  The  London-Ribstone  Well  by  the  Federal  Guvernment. 

Invln^  .T^fe  Calgary—  Commereial  production  ,-<nd  no  wells  will  bo  shut  down  in 

siwts  heads  ate  .tiuill.  Inc  o  -  ,  practically  assured  in  the  T.ondon- ,  Turner  Valley."  declared  Hon.  ('has. 
weather  during  API . I  and  .M.o^^  Alta..  I  Stewart.  Minister  of  Interior  In  the 

the  moKsturc  at  ''•u.-iii”  hV .  ‘•o''ed  14  feet  into  a  Dominion  Government,  in  an  intcr- 

,.s  probable  ^  ^  saturated  and  very  porous  oil  view  in  this  city, 

arge  and  the  yield  much  bettei  than  3134-11.  level.  The'  "With  lOO.hOn.OOO  euhic  feet  of  gas 

lirst  exam  I  nation  r  .i  .  ,  |  well  will  he  cased  aiui  drilled  in  daily  not  being  ii.t-ed.  wc  were  very 
nier  fallow  oper.ili  _  ■  *  •  '  about  a  monlli  hence.  imich  concerned  and  have  spent  two 

somewhat  by  wet  |  '  There  is  no  trace  of  water  ,u  the  or  three  months  considering  all 

larnmrs  liave  een  V  p^  s  - 1  ihctc  i-  apparcstly  .angles  of  the  pjoposition."  he  said, 

lating.  as^  e  s  <  ^  ^  ■  K  ‘^'!  enough  ga  to  make  it  flow.  !  "While  we  have  not  arrived  at  any 

idly.  Pasiiircs  .i  .  g  ‘ i  Above  the  present  level  there  was  definite  plan.  I  believe  that  the  ulti- 

erops  S.onn.non  fret  of  gas,  which,  male  ouk-ome  wiOl  he  in  the  diroc- 

n  ‘ '  indicates  that  there  may  he  a  fair  tion  of  piping  the  gas  for  use  in  other 

Ue  nroMnee  ,s^  ndlimhiu  :  "  West.  ! 

Tc  M  Sorn  Thc  (Icptli  of  tlic  Oil  satid  Is  till-  "Toii  iiiav  1)0  sure,  however,  tliat 

.  n":  ‘"0  ‘-onipanies  now  operating  will, 

ninntv  nf  These  facts  regard  11  g  tlie  well  ,1101  lie  interfered  with.  The  people 

in.iiininp  fullest  fi-on  " oie  given  hv  Gordon  \.  Beattie,  of  Alberta  and  other  iKirts  of  Canada 


DON’T  O  AM  DDK 

Buy  Oil  Stocks  on  merit. 

I'or  iiiformutiun  ^rito  «»r  Mirr 

A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


W.  HAWKEY  &  COMPANY,  Limited 

IN  V i;m  M i;nt  si:rt  Ki  riKis. 

Me  spcciiilize  in  B.  C.  and  North  Mcsferii  .Mining  Slocks. 

Iiiforiiiation  furni.shrd  nii  rr<iu<'.st  without  .dil igal ion. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


I  somewhat  by  wet  wrathCr.  l)Ut  most, 
i  farmers  liave  been  kept  busy  eulti- 1 
;  vatiag.  as  weeds  are  growing  rap-: 
!  idly.  Pastures  are  good  and  hay  ! 
I  ero)is  are  heavy  and  are  he'ng  cut! 
j  in  many  distr'ets  Hall  damage  in 
j  the  province  i.s  small. 

Rritish  l'oliimhi)i. 

!  Weather  condit'ons  here  aregen- 
'  erally  ravorahle.  Moderate  high ' 
!  temperatures  and  plenty  of  mois- 
'  ture  are  inducing  fullest  crop, 
growth.  Root  and  ground  crops  are: 
jail  in  excellent  cond'tion.  and  nro- i 
niise  belter  tiian  average  yield.  Cher- 
■  ries  are  moving,  luit  on  the  whole, 
!  are  in  poor  eondit'on.  T.ater  niio.s.  i 
i  however,  .should  he  befl.er  than  now. ' 
;  .IS  the  weather  lias  improved.  Raso-  i 
!  berries  are  turning  out  well  ofi  the  | 

,  whole,  and  are  a  bigger  crop  than  ' 
last  sea:ton.  Apple  growers  are 
1  again  spraying  in  order  to  prevent 
spread  of  soap,  whielt  i.s  oiiile  nre- 
va lent,  in  some  distr'ets  of  tlie  Okan-' 
agan.  and  develonrd  fast  during  tlie  : 


supply  lower  down,  parts  of  the  West.  I 

The  depth  of  tlie  oil  sand  is  un-  "Vou  may  be  sure,  however,  tliat 
known.  the  companies  now  operating  will  , 

These  facts  regard  iig  tlie  well  ,1101  lie  interfered  with.  The  people 
were  given  hv  Gordon  \.  Beattie,  of  Alberta  and  other  iKirts  of  Canada 
mina.ging  director  of  the  roinpany.  have  placed  their  money  in  these 
who  came  to  Calgary  to  purcliaso  companies  in  good  faith,  and  what- 
enough  SVi-incli  easing  to  to  run  to  ever  is  done  in  the  future  will  not 
the  top  of  the  sand,  where  it  will  he  jeopardize  development  now  unde’’ 
eemented.  way,”  continued  .Mr.  Stewart.  * 


Seventy-Five  Thousand  Men 

Required  for  Harvest  Work 


Winnipeg.  -  Sevcuty-fivc  thotisahd  last  year. 


TOOIE,  PEET  &  CO. 

i.i.Mi  run 

FINANCIAL  AGENTS 

.^ppraisers  anJ  Valuators 
Hstatcs  Managed 

CALGARY  CANADA 


C.  '.  bhepard  .1  V.  .\utler 

i:sliibli.shril  1X90. 

C.  H.  Enderton  &  Co. 

Real  Estate  Irn’cstmcnis,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  rortage  Aviuiiie, 

winnifik;. 


Bennett,  Hannah  &  Sanford 

Barrlalrr-,  Mollcltora  Ji  Notaries 

Flon.  K.  U.  iJennett.  K.C.  Id.-l).,  Alox 
ander  Hannah.  P.  L.  Sanfoid.  B  A., 
O.  E.  Might.  E.  J.  Chainhers,  B.C.I.. 
Ft.  O.  .\ol.an,  M.C.M.A. 

Private  Telephone  Ftxehimge  81.  70ia 
600-60:t  l.nncnisler  llulltllpg, 
CAL.UAKY.  UANAUA. 


H.  M.  E.  EVANS 


&  Co.  Limited 


FINANCIAL  AGENTS 


Ronds 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  BIdj. 

EDMONTON,  -  ALTA. 


Calgary,  Alberta 

stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

CARLILE  &  FARR 


!  iTg.an.  and  develoned  fast  during  tlie!  lu.rve.stors  will  la'  re(|uired  to  gather  .\rrangcmepts  for  liandliiig  tlie  big' 
I  wet.  weather.  While  tlm  app'e  cron  tpf,  western  crop  tliis  fall,  accord-  ;  harvest  help  wore  riiscuss- 

in  general  would  he  less  than  "»  i  j,,,.  e^tim-.les  snhn.illed  it  a  eon 
1  first  anticipated,  it  will  he  eonsid- '  esliniates  suhiuilled  at  a  (on-  will  1),'  run.  I’he  first  from. 

erahly  larger  than  last  year.  .  f'-rence  in  the  city  lielweeii  Ilia  Can-'  the  east  will  arrive  in  Winnipeg! 


,  .  .  ,  :  ed.  'nie  usual  harvester  special 

ing  lo  esliniates  suhiuilled  at  a  con- ' 

fi-rence  in  the  city  lielweeii  Ilia  Can-'  the  east  will  arrive  in  Winnipeg! 
i.dian  Passenger  .\ssociatiou  and  about  August  .13,  and  about  August  8; 


Public  OwnershlD  Not  i  representa'tives  of  tlie  we.slern  pro- ,  a  start  will  be  made  wit  It  the  trails- i 

_  ,  .  ,  c  L.  *  '  V  inces,  the  emii’oy  iiienl  and  immigra-  porlaliou  of  labor  Vroni  Britisli  Col-j 

Solution  at  daskatoon.  :  (jon  departmeiits.  Hi.  city  council'  liinhia  lo  Itie  prairie  grain  fields. 

Sa.sk.i.toon.  nie  power  question  in!  and  farm  orgi'nn/.alioiis.  :  .\  new  d.?purlure  this  year  may  he  | 

Saskatoon  is  being  dallied  with  and  On  behalf  of  .Manitoba  it  was  esti- 1  that  harvester  rates  may  be  granted 
the  outcome  of  it  will  be  a  shortage:  mated  that  12,00(>  would  be  needed. j  to  persons  in  Winnipeg  and  otlicri 
of  power  a  year  from  this  fall,  in  thei  6.000  of  whom  could  lie  olilalned  lo- |  points  In  .Manitoba  who  may  want  to  I 

opinion  of  F.  R.  MacMillan,  federal  I  cally,  while  the  requirements  of  Sas-  W’ork  in  the  harvest  fields  of  thei 


Onadian 


‘TheCircuhtion  cf  L 

^Ijr  financial  S^inifs  p 


Private  wires  to  all  market. 


Corrckponilrnt*  ot  I.OBan  A, 
Rryun. 


.\  new  d.?purlure  this  year  may  he 


Wc^%  d’e  Grer-test  T<c<tve2  Syetom 


loader  of  the  Conservative  party.  *  katehewan  were  placed  at  the  40,- |  province,  ft  is  thought  that  at  least  | 
here,  and  a  former  mayor  of  the  city. ,  uoo.  and  of  Alberta  at  23.000.  These  j  6."O0  would  be  anxious  to  avail  1 
Mr.  MacMillan  expressed  the  opinion!  estimates  are  practically  the  same  as|  themselves  of  these  rates. 


in purdiasity paoer 


Black  &  Armstrong 

(biK’c<*3SO)s<  to  Hoblnson  & 
Black  )  ■ 

HEAI,  f:state  VALCATI<>.\9. 
IlENTALS. 

F'lirm  I.nnOH.  MortKUKO  and 
ln*urunee 

:illl  ^TAAUARU  BANK  BLUU. 
WINNIPEG. 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  27,  1928. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

^  0(1  pir'oductiion  In  the  eastern  provin-  NEW  MARKETS  FOR 

^  ^  CCS  whore  the  output  rose  to  52.629 

FEATURE  OF  OUR  CANADIAN  FOODS 

INDUSTRIAL  ERA  I S-  ^  '“rSuX  IN  GREAT  BRITAIN 


students  ma.v  acquire  a  knowledge 
of  languages. 


in  A  over  .May  was  due  largely  to  increafi- i 

f  11  |h|M|  f  fk  0(1  productiion  In  the  eastern  provln- 

UARSVSUIIVA  tA  Where  the  output  rose  to  52.629 

1717  A  TT ID  17  DD  DIID  lions  from  50.495  tons;  prodiiotion  in 
rLAlUKL  Ur  UUI\  at  128.090  tons  and  in  the 

western  provinces  at  13.943  ton.s 
TMT\IIP'rD|  A  I  CD  A  *'liowod  litHe  change  from  the  pre- 
1  l\|/l|j  viou.s  month.  Production  included 

3.56;:  tons  of  breeze  In  the  eastern 
_  ««^vrk  »  r'  •  I  provinces.  10.688  tons  in  Ontario  and 

Over  200  Important  Extensions  |  ■,,p5;>  tons  in  the  west.  . 

to  Plants  in  Dominion  in  Import.s  of  coke  into  I'anada  in  1 

18  Montii«  j. I  line  amounted  to  69,330  tons,  which 

I  with  the  Canadian  prodmction  of  194,- 


Nova  Scotia  Trying  to 

Find  New  Scallop  Beds. 


TRADE  BALANCE 
IS  ADVERSE  THIS  I 
YEAR  TO  PRESENT! 


IW  I  Ick  AT  Kiel  I  A  Ira  i  I’ishorles,  to  try  and  lo- 1 

111  UAlJsll  DDl  lillll  1  cate  new  scallop  beds  In  order  to 

1  Keep  up  w'ith  the  demand.  Efforts 

A  Broadening  Demand  For  Pro-i  *"^^0  by  ‘"^‘'■  ''"dent  parUe.s  have 
,  r  •  •  not  been  as  successful  as  could  be  | 

ducts  of  Empire  is  wished,  although  It  Is  definitely! 

Reported  1  known  that  additional  beds  exist,  j 


Slnrltlme  Bnrenu  The  Klniinrlul  TImr.,  !  T  ■<  /I  K  III  , 

Hallfa.\.-An  intensive  survey  Is  to  *  Einil  1  V  1  IlLlDLill  1 

be  made  along  the  western  coast  of' 

Nova  Scctla,  by  the  Department  of ;  Increase  of  8 Millions  in  Value  ' 
Marine  and  I’Ishorles  to  try  and  lo- 1 

cate  new  scallop  beds  tn  order  to  *  p 

ke^n  im  with  the  demand.  Efforts  Among  features. 


VOLUME  IS  GREATER 


known  that  additional  beds  exist.  Ottawa.  —  Total  trade  of  Canada 
There  are  those  who  .say  that,  be-  for  thp  month  O'f  .Inne,  as  revealed  in 


RISE  IN  PRODUCTION  I^f  263.992  tons,  hut  as  1.484  tons  were  i 

!  exported,  the  apparent  consumption  . . . * 

Manufacturing  Plants  Turning  ,  of  ooke  in  Canada  during  .lunc  w  as  nareiyi  The  k  nnnr  n  th 

nil*  lACI  Poe  of  '  262.508  tons.  For  the  first  half  of  i  Halifa.\. — Canadian  agents  in  otl 

itu  I-er  uem.  or  Lmiput  1  .  .  ..  consumnfion  whn  have  been  in  the  Ma 


!  662^  tons^  made  an  avaalahlc  supply  |  AND  S.  AMF.Rlf!A  |  tween  Dtgbv  and  Shelburne,  immense  I  the  summary  for  that  period  jusi 


Reached  at  War-Time  Peak 

Canadian  manufacturing  plants  arc 
turning  out  in  physical  volume 
aipproxiniately  140%  of  the  output 
reached  at  the  peak  wartime  activity 
ten  years  ago.  and  in  .spite  of  lower 
price.s  their  products  have  a  gro.ss 
value  over  20%  higher.  The  v.iluo 
for  1927  was  recently  stated  to  hj  lu 
the  neighborhood  of  $3,500,000,000.  or 
about  $250,000,000  above  the  figiiiv. 
for  1926.  This  constitutes  a  recor.': 
in  the  hi.story  of  the  country  .and 
indicates  the  extent  to  which  Canada 
has  shared  in  the  general  ind  U'S  trial - 


Ithis  year  the  a-pparent  consumption, 
‘thus  computed.  totaiMed  1.528.510 
j  tons. 

FISHERIES  OUTPUT 

:  SMALLER  IN  1927 

!  _  _  ! 

But  Industry  Still  Had  a  Year 
Considerably  Above 
the  Average 


_  j  scallop  beds  are  to  bo  found  which.  Issued  by  the  Department  of  National 

.Unriiime  Oarciui  The  Kinnnrini  Ttrv  j  once  located.  Will  be  worth  hundreds  |  Revenue,  was  higher  than  in  June  of : 

..  I  f  ,■  ps-ontQ  In  other  o*'  of  1  corresponding! 

Halifa.\.—(  anadian  agents  in  other  . .  j  njonth  of  1926.  The  balance  of  trade  , 

lands  who  have  been  in  the  Marl-  ^  p  .  .  i  ••  j  1  however,  was  adverse  for  the  mouth  ] 

r  (UV  lately  have  (  xpressed  opinion  iSuUding  in  United  dtates  i  under  review,  excess  of  imports  over 

in  one  way  or  the  other  as  to  the  About  Same  As  Last  Year  |  exports  standing  at  .$3,582,682,  as  < 

needs  in  tho.se  countries  for  Cana-'  - - -  j  compared  with  a  favorable  trade' 

dian  goods  and  how  this  trade  may  York.— The  beginning  of  the  belancc  of  $4,649,609  in  .Iiinc  of  last  j 

be  increased.  laet  half  of  the  year  found  building  year  and  one  of  $26,675,417  in  June  I 

Harry  A.  Scott.  Canadian  ,  activities  throughout  the  country  1926.  Total  trade  for  June  of  this  i 

commissioner  at  Liverpool.  England.  ..poyt  qj,  ^  with  those  of  a  year  voar  amounted  lo  $217,824,864,  as, 

whose  territory  includes  the  North  .,gp  Reports  made  to  S.  \V.  Straus  :<''0»Tipare(1  with  .$206,707,839  in  June' 

of  England.  North  Wales,  etc.,  has  ^  ,.g  541  principal  cities  of  la.st  year. 

been  meeting  Maritime  exporters  in  .,nd  towns  of  the  country  located  in ,  •'o''  months  of  the  flscai 


No  other  tobacco 
approaches 
Piccadilly  for  sheer 
pipe-smoking  satis¬ 
faction. 

In  patent  hermetic  tins 
at  twenty- five  cents. 


PICCAOIIjIjY 


-StlOKlN'c 


been  meeting  Maritime  exporters  in  ..nd  towns  of  the  country  located  in 
connection  with  trade  matters.  Scott  forty-eight  states  showed  build- 

a  -hat  following  the  visit  to  Great  permits  and  plans  filed  for  the 

Britain  last  year  of  Hon.  James  Mai-  jj^jf  52,065.202,908  compared 


in  me  ni.storv  01  tne  ctvuntry  and  j  Minister  of  Trade  and  Com- ;  wHh  103  3  M ‘’OJ  i  loss  of  slightly  ’  ’’’onth  period  of  this 

.nd.cates  the  extent  to  which  (  anada  ,  --  -  ■  an  exhibition  department  has  '  “  ,A  ,he  fir”  t  h  Uf  of , 

h;m  shared  in  the  general  industr-.a.-  ettava.  The  value  of  product.ou  England  for  the  imr- ■  suLVntiall  the  sanm  list  of  $18,658,751.  as  against  a  fav- 

So  the”w  r'  fi-«'>eries  of  Canada  for  the  p„^,,  „f  securing  the  nmxinntm  Jit*;®, 

^  u  i.n-m  oonn  I  -  yoar  ;''i27  was  $19,460,600.  This  amount  of  publicity  for  (  anadian  -005  $•>343308089  If  will  thus  pp  i  respond. ng  three-month  period  of 

s.  H.  I,ogan  general  mam(ser  01  •  . . n..nH„nt=  Sovpml  of  these  exhibi-:  il"!’  IV' Loc  >ear. 


The  forty-eight  states  showed  build- 1  ended  with  June,  total  trade  is 
ins  permits  and  plans  filed  for  the  I  shown  at  $586.894.21 1.  as  compared 
half  vear  of  $2,065,202,908  compared  '^“h  $5t'-.538.461  in  .lunc  of  last  year, 
with  12.103.324.264.  a  loss  of  slightly  i ‘^e  three  month  period  of  this, 
less  than  2%.  In  the  first  half  of , 

1926  substantially  the  .same  list  of . 


the  Canadian  Bank  of  Commerce 
comnienting  on  these  figurey,  drav.-.- 


figiirc  represents  the  value  of  the  products 
fish  marketed,  whethoi;  sold  for  con-  lions,  he 


A-  otherwise  pre^pared.  ‘compared  with  '  I?' 

ill-  the  vear  1926  a  decrease  of  $6,900.-  ''P'*®®  '^®^t®'‘®^' ,  figures  cover  a 


attention  to  the  general  growth  in  sumption  fresh,  or  canned,  cured  nr, 
iTiduatry  diirine  recent  monthr.  A*  otherwise  prepared.  Compared  with  ' 
the  end  of  1926  the  capita"  in-  the  year  1926  a  decrease  of  $6,900.- 
vested  in  Canadian  plants  stno,;  at  033.  or  12  p.c..  is  shown  in  the  value 
four  biilion  dolUir.s.  but  this  hay,  (  f  1  rodiiol.  The  value  in  1927,  how- 
beeii  since  largely  increased  by  c\-  ext  .  ;s  higher  than  in  any  one  of 
tensive  additions  to  plant  r.nd  th  "  the  years  1920  to  1925  and  is  the 
erection  of  new  factories  notably  fifth  highest  in  the  history  of  the  in- 
in  the  pii'lp  and  paper  industry,  the  dustry,  the  year  1926  being  the  third 
manufacturing  of  real  and  artificial  highest.  The  four  principal  kinds, 
silk,  the  automobile  and  piMiei  of  fish,  viz.,  salmon,  lobsters,  cod , 
trades  and  in  concerns  supplying  and  halibut,  all  show  decreases,  both ; 
construction  materials  and  house-  in  quantity  caught  and  in  value  mar-  j 
hold  goods  of  aW  kinds.  The  bank  ketod.  The  catch  01  salmon  amounted ; 
has  made  a  careful  survey  of  re-  to  1.541.447  cwt..  a  decrease  of  639,- ‘ 
cent  developments  in  Canada  and  023  cwt.,  or  C9  p.c.;  lobsters  316.-, 
finds  that  during  the  last  eighteen  831  owt.,  a  decrersr  o'  22  752  cwl.,| 
months  over  two  hundred  impor-  or  7  p.c.;  cod  1.978,803  cwt..  .r,  de- ' 


products.  several  ot  inese  exnim- .  ,hat  the  first  half  of  1928  was  -"E.,;'„  ■ 

tions.  he  added,  had  been  ta.<en  part  i  imip  below  the  four-year  *  1,"  cxpoits  arc  compaied 

In  hv  his  Hcmrfnient  with  encour- '  ^  j  c  ^  ^  1  "  ^'’o.se  for  June  of  last  year,  agri- 

in  bj  has  department  with  encour  record  for  the  period,  'cultural  nrodiicts  are  shown  higher 


British  Production  of  400  tons  in  March.  In  Euxemhurg 

Iron  and  Steel  Increases,  '4^;  AP'"*'  production  .if  pig  iron  was 
_  _  I  223.400  tons,  comparing  with  2-36,- 

_ _ '  50(1  tons  in  .March,  while  steel  pro- 

I'hc  piodnclion  of  pig  iron  during  ..  ,  .1, 

M  V  in  >1  llni>  I  l  innUnn  inn, inf  UUCtlOn  V.ilS  99,400  tonS  in  April  RS 


^1  year.  The  production  of  pig  iron  during 

When  June  exports  arc  compared  May  in  the  United  Kingdom  amonnt- 


fhn.  ihocn  Products  aic  shown  higher  663.100  tons  in  April  and  720.100  tons 

'rnrnvin^elv  nr  "I’''®  f®''®''*  P’®'  in  May,  1927.  according  to  advices 

.(pproximatclv  80  ,  of  ^ucUi  are  down  over  a  million,  in^t  transmittedto  RanVer,, 


ed  'to  591.500  tons  compared  with '  ®®'«P;'i'-®d  with  216,900  tons  in 

CL-n  inn  i _ a _ -oa  iaa* _  Mai’Cll. 


033.  or  12  p.c..  is  shown  in  the  value  jjiblUons  in  the  old  country  wh,cK  building  operations  within  the  limits  Among  the  imports,  the  same  com-  comn'inv  of  New  York  from  Its  Bril 
(f,ro(h,rl.  The  value  in  1927,  how-  b®  beheved.  will  afford  (  anadu.n  ^11  incorporated  cities  and  towns  parison  shows  agricultural  products  Lrinfm-m  .Hon  ^ 

manufacturers  an  exceptional  oppor-  jp  t^e  forty-eight  states.  They  do^ewm  over  2  millions:  Uvestock  up  "  T  ' 


Trust'  New  Maritime  Prosperity 


.  :s  kisrhor  than  in  any  one  or*  manuxacturers  an  oxcepuonai  oppor-  forty-eight  states.  They  do  dawn  over  2  millions:  Uvestock  up 

the  years  1920  to  1925  and  is  the  tunity  for  introducing  their  products  include  costs  of  road  building. !  1 uiillion;  textiles  higher  by  l‘\ 

fifth  highest  in  the  history  of  the  in-  Into  the  United  Kingdom.  There  is  construction  of  subw^ays.  bridges  or  mfllion  and  iron  and  steel  higher  by 

dustry.  the  year  1926  being  the  third  now,  he  said,  a  Canadian  publicity  |  major  engineering  projects,  \S\2  niUIions. 

highest.  The  four  principal  kinds ,  d’rec^ov  with  headquarters  in  T>on-i  They  pertain  to  buildings  only  and'  Following  arc  the  exports,  imports, 


Company  of  Nexv  A’^ork  from  its  Brit-  Marked  by  Active  Building 

ish  Information  -Service.  Tiie  fur-  - - ^ — 

nuces  in  blast  at  the  end  of  the  Saint  Jolm. — That  the  contract  tor 
month  totalled  148,  or  one  less  than  the  construction  of  the  first  unit  of 
at  the  beginning  of  the  month,  and  the  proi>osed  Saint  John  harbor  dc- 
comparo  with  184  in  blast  during  vclopmeiit  will  be  let  in  a  few  days 


nignest.  me  loiir  principal  kiuos  u  rfc--.'  n:...  ii.mv.muai  it,  a  i,.  pertain  to  buildings  only  and'  Following  arc  the  exports,  imports,  ;r  i  7. TL,  Afli;..,  V, 

of  fish,  viz.,  salmon,  lobsters,  cod  ,  don  whose  duty  it  is  to  place,  more  be  taken  as  an  index  of  acti-  trade  balances  and  trade  totals  for  statement  ot  Hon.  Dr.  W.  K 

and  halibut,  all  show  decreases,  both  ;  eflectively.  Canadian  products  andj  yj^gg  ^bich  will  be  under  wav  with-  the  month  of  June  and  for  the  three  ®oiiUu> '"^d  |  boster,  (  iiairman  of  the  Board  of 

in  quantity  caught  and  in  value  mar- 1  resources  before  the  British  public.  ^be  next  few  months  rather  than,  months  of  the  fiscal  year,  with  com-  ^  ^  644,100  tons  produced  in  April  I  Harbor  CommLssionei  s,  who  has  just 


almon  amounted ,  Mr.  Scott  added  that  England ;  records  of  monev  that  already  haa  'parisons 
decrease  of  639,-  wants  Canadian  footlstuffs  and  he  |  been  spent. 

.;  lobsters  316.- ,  that  the  demand  there  for:  _ _ _ _ 


finds  that  during  the  last  eighteen  8.>I  'awt.,  ;;  deci-e.‘£  ;  o,  _2  cw'-,  pj^ipire  products  is  steadily  on  the  APPI V  rVTil^STPV  HF  \ 

months  over  two  hundred  impor-  or  7  p.c.;  cod  1.978.803  cwt..  .a,  de-  increase.  A  huge  potential  demand,  .  «rri,r,  ur  a.ja. 

taut  extensions  have  been  added  to  ciTa':  .'  of  755,t'61  cwt..  or  28  P  ®  :  exists  there  for  Canadian  products.  Kentvllle. — A  survey  of  the  coni- 

exiiting  plants  and  over  one  him-  and  haHhrt  32:-.032  cwt..  a  decrease  ,„arket  conditions  of  late  merclal  apple  orchards  in  the  p 

dred  new  factories  have  been  erect- 1  of  10,886  cwt..  or  3  p.c.  The  total  j  ^  aiffig,,],  for  Canadian  ^Ince  has  been  started  by  the  1 


and  with  884.600  tons  in  May.  1927.  rcUtrned  from  Ottawa.  The  neces- 
.lunr.  I  Germany’s  pig  iron  production  sury  order  in  council  has  been 

1928  1927  1920  during  May  totalled  1,027, OflO  tons,;  passed  and  all  things,  he  added,  are 

T'..,.  OA,  1A- iicias-on  comparing  with  1,029,100  tons  a  i  low  in  readiness  for  the  beginning 

Imp.  110.703.778  101,029,386  91.313.173  month  earlier,  and  with  1.112.100;  of  the  work  to  provide  Saint  John 

- ^ - — - —  _  lens  in  .May  of  last  year.  Steel  with  the  latest  in  harbor  equipment. 

-P**)  ..t-'coj’fiST  .>Ii  -i-’fioo  "Ao’-n^’-!;-!  I'loduction  amounted  to  1.143.300!  Other  new  construction  work  to 


ade  it  difficult  for  Canadian  '''^®®®  been  started  by  the  De- 


Tot  "17  824  861  ‘>06’707’*830  "(4‘70i’763  I'l'iductiRR  amounted  to  1.143.300!  Other  new  construction  work  to 

Three  MontiiK  iintiinK  ‘  '  boRs  iR  April,  the  latest  date  for  bo  carried  on  in  the  Maritimes  in- 

Jiino,  1928.  Juno.  1927.  .lone.  1926  which  statistics  are  available:  ini  eludes  a  ;;75,O'»0  improvement  to  the 

_  $,  _  ^  _  .March  production  was  1,398,200  tons.,  Ross  .Memorial  Hospital  at  Sydney, 

I’cpncli  pig  iron  production  in  April  N.S.,  and  the  construction  of  a  com- 
^  _  _  _  amounted  lo  821,000  ions  from  150:  bined  exhibition  building  and  skat- 


marketed  value  ot  these  four  kinds  :  g^pgrters  to  cater  to  British  needs,  partment  of  Natural  Resources  for 
Iiicreaveil  Kfficieney.  I  Vr  »  remains  for  Canadians  fo  take  full  the  purpose  of  securing  up-to-date 

A  healthy  sign  of  the  times  is  the '  "  advantage  of  the  opportunities  of-  Information  as  to  the  statu.s  of  the 

general  increase  in  indu.st.rial  efii  ' (  o.i.m,.,..  snowr  ...  suDstan-  Business  conditions  in  Great  apple  Industry  in  regard  to  the  acre- 


Three  Months  lOnilin^? 


lAAVI  1  11-LA  U  O  l.A  ICVi  T-llA-  {n  V%hlP  rtf  nm/TUPt  nv-  OUSlUeSS  UUIlUlUUIlt>  in  VrlttcU  , - V*'  ’  , -  -  -  -  - - -  - lx.**.:,  LfllllLAAAie,  «,MLA 

clency  that  is  taldng  place  in  Canada  Britain  have  shown  much  improve-  bearing  and  non-bearing  or-  Bal.  •18.658,751  423.059,535  424,328.602  fumaces  in  blast,  as  compared  with  I  lug  rink  at  Moncton,  N.B.,  costing 

Hc  AC  AlcoivVi.»rA  i,Ai.A,a  Ac  1.  ic  c  Olltpiu  0.  O..  aoL  .  _  , _ I  rbapda  and  the  finmher  and  aee  nf  - - - - - xjanno  fS-A,,,  i4n  r„,.nnAAc.  in,  r>a  aaa  Fac 


as  well  .os  elsewhere,  linked  as  it  Ls 
w'lth  the  world-wide  movement  for 
standardization  and  r.^tionalizaticn 
Europe  is  slow.iy  recoo-ering  from  the 
loss  entailed  by  the  over-capitaliza 
Uon  of  the  war  years,  which  made 
industrial  le.aders  consider  .aneiv  their 
methods  of  prodaiction  and  distribu- 


ment,  he  states,  and  ibe  increased  ^Rd  fh®  number  and  age  of 


845.090  tons  from  149  furnaces  in:  around  $106,000.  Incorporation  for 


The  principal  items  of  prepared  trade  offerings  should  not  be  lost, 
fish  arc-  c.anncd  .salmon  with  a  total  sight  of  by  Canadians. 


apple  trees  of  the  different  varieties  o.l,jo8.46i  ■)ij,06i.960  jf^rcb.  Her  stgel  production  tot-  tLc  company  -indertaking  the  latter 


now  grown. 


4 — Favora  hi. 


i  lled  726.500  tons  in  April  and  791.-  vork  is  to  be  .shortly  sought. 


pack  in  1927  nf  1,363.235  cases. 


5fr.  Scott  also  spoke  of  the  facili 


decrease  of  70."  583  cases;  canned  ties  offered  Canadians  to  skip  to 
lobsters.  113.937  cases,  a  decrease  West  Africa  throii.eb  l.iverpool.  stat- 


tlon,  and  brought  into  greater  pro- 1  44- g5g  ^..^ges'.'a 

ininence  the  ne^  of  furiher  ccier.  |  17021,  r.nd  dry  s; 


tific  research.  The  movement  had ' 
made  rapid  strides  in  the  Urik-c-c! ! 
States,  and  although  it  is  corapera- 
tively  new  in  Canada  the  recent  re-  i 
port  of  the  National  Research  Conn- ' 


of  9.'S2  cases:  c.-inned  sardinc.s.240.-  Ing  that  lumber,  sugar,  flour,  canned 
cases,  an  increase  of  22.499  cases:  fish.  etc.,  arc  in  the  main  the  class] 
cd  447.656  cases,  a  decrease  of  goods  required.  Tn  all  cases,  he] 
!41  cwt.:  r.nd  dry  salted  her-  caid.  a  continuous  supply  Is  essential, 


of  179  241  cwt.:  r.nd  dry  salted  her-  raid,  a  continuous  s 
rln.g.  l.O-iS.eio  cwt..  an  incerase  of!  to  hold  the  market 
109.9668  cwt.  I 

-r>v,  a-  41,a  ..,a  aIa  ■  a  I  Jlarkeis  in  (»erniaiiy. 

The-  value  01  the  vessels,  poats.  1 


cil  shows  what  has  alrea.dy  been  er.-  \  fjgb  in  ,32?  was  '$26,783  310.  an  in 


complished  and  the  wide  range  of  in¬ 
vestigations  that  arc  now  under  way 


crease  over  the  precedin'. 
.'2,760.956.  or  11  p.c.  Th 


tlvGly  in  C  iiimdci  the  -cCtJiii,  rc  -  i  etc.,  used  in  the  primary  opor- '  Mnx  B.  Pnlmcr.  nssistnnt  tmds 

port  of  the  National  Research  Conn.-!  ptlonr,  of  catching  and  landin-  th'' '  commissioner  at  Hamburg,  has  also 
cil  sh(Dws  what  has  alrea.dy  been  a/?- 1  fjgb  Jn  1927  was  $26,783  310.  an  in- 'been  in  the  Maritimes  and  is  touring 
complished  and  the  v.^de  range  of  in- ^  crease  over  the  preceding  year  pf'  Canada,  and  has  been  interviewing 
vestigations  that  a.^  now  under  way  $2,760. 956.  or  11  p.c.  The  number  exporters  of  dried  fish,  dried  fruit. 

U  Is  signincan't  that  the  !^mlnloii  j  gf  nicn  employed  in  the  primary  oi>-  etc.  He  states  that  Canadian  trade 

Parliament  ai  its  .as-t  fusion  -n.- ;  gj.p,joj,g  53,303  compared  with '  with  Germany  is  expanding  and  that 

^eased  the  annua  appmprtatl^  to  ,925.  1  negotiation.s  leading  to  a  freer  cx- 

^ a I  ’^^®  RRRI^®®  fish  canning  and!  change  of  goods  are  now-  under  wav, 

establishments  In  operation  j  but  he  could  not  say  when  this 

♦  Arin  n.  AArAJ  ’•  ®‘''P'M^ould  be  consummated.  T..  D, 

^io  Research  Poundat.on.  $.00,- ;  tal  investment  of  824.364,383  com-  \vildrc«s  is  the  Canadiin  trade  com- 

000  to  be  exipended  annually  for  f  ve  ;  pr.-'ed  with  831  establishments  and  I  '  ,  ®,  anatiian  iraue  com 

years,  upon  condition  that 'an  equal  TcStal  of  $28  868  0^^^^^  Tb®|  J^'^rasslstanf  " 

amount  wa.s  raised  by  prlx^te  in- |  number  of  persons  employed  in  the . 


It  Is  significant  that  the  I>omlnlon  j  gj  employed  in'  the  ‘primary  op- ' 
Parliament  ai  its  .as-t  session  Ir- ;  gj.ntjgns  was  63,303  compared  with: 
creased  the  annual  appropriation  to  1512)71  .-p  1925.  ' 


;plit  Regarded  as  Musi 
.Significant, 


Winnipeg.  —  In  an  interview  here 


- - -  (.iipitai  01  I  in  lai'f).  1  lie  |  T.Almer  necsletant 

amount  wa.s  raised  by  private  in- |  number  of  persons  employed  in  the  ■  AHauiAnAi  >,,,=1 

terests.  Manufacturers  now  look  for  j  e;ifab1ishment<'  was  15.817.  compar- 1  ^  ^  I  ^  .j! 

economies  in  the  cutting  of  costs  I  ed  with  17.468  in  1926.  :  hetwreen  Canada  and  South  | 

rather  than  of  wages,  and  it  ic-  not-i  -  -  -  _ _  America,  has  also  been  stressed  by; 

able  that  although  the  number  of,  fjr-.rNFV-  MFV  cotrivr  i  R®^®®^  Tcakle.  general  man-' 

employees  is  on  the  increase,  not  only  ‘  '  _ 1_  ’’  |  ager  of  the  Canadian  National  F  .- :'”i- i 

the  average  wage  but  the  value  of  1  vfsil  ti.  Cnn-i/A  Rm.-inlAJ  ns  Musi  ! f®"®'''®®:  a  <wo  months’  visit, 
the  output  per  capita  is  increasing.:  ‘  .sj-Vnifigant  1  to  various  South  .dmerican  centres. 

An  analysts  recently  made  bv  the!  ’  "  *  ^  The  lack  of  a  direct  steamship  ser- 

Bank  show-ed  that  i'n  1926,  the  last  j  Winnipeg.  -  In  an  interview  here  I  ffu* 

year  for  which  figure':  are  available.  ,gj  pprev  V’  r'lnn  Bristol  Fn?  I  drawback  with  the  re.sult  that  the 
the  value  of  Canadian  P-’-odum  add- 'provinciai  secret'arv  of  the^n-  ''anadian  South  American 

od  V,'  mariiifi^turc  v.  a:  $2,606  per  1  gg  g^jgg  Manager.s’  Associa- '  "®''^  has  passed  through  New 

employee,  which  compares  favornhle  , ,,  vtated  that  "the  most  slenifi- i  Thi-s  will  be  overcome  to! 

u  '  purely  bustoess  ri.sit  eve;  made  '  «®m®  e-^tent  by  a  Canadian  National ' 

!  from  Great  Britain  to  ("anada”  would  !  steamship  service  calling  at  Rio.  San- 
Adjus-led  on  the  ba.sl.s  of  price.s,  tbc:^^  undertaken  next  summer.  1  tos.  Montevideo  and  Buenos  Aires, 

output  per  cunp.(>yc-e  was  4%  greater  ,  jg  making  arrange-  |  '*r.  Tealke  found  that  South  Ameri- 

than^n  19Jo  and  60%  s^reater  than  f^P  visit  which  is  under  |  can  businessmen  are  well  disposed 

the  sponsorship  of  his  org'anization.  i  to  f'anada,  and  believes  that  Cana- 
Pulp  and  Paper  Grows.  which  inoluded  meimbers  of  the  prin-  |  dIan  manufaciurers  should  send  rep 

The  relative  importance  ot  Cana-  (rlpal  business  houses  in  England.  ;  resentatives  fo  the  main  cities  there  , 
dian  manufactures,  as  measured  by  He  said  the  members  of  the  party:  In  the  Interest  of  Increasing  husi-| 
the  grass  value  of  their  prodnc-to,  has  would  number  sixty  and  w'ould  be  :  ness.  Mr.  Teukle  also  expresses 
altered  in  many  respects  during  the  !  ready  to  transact  busine.ss  with  the  i  the  opinion  that  Canada  must  .spe- j 
past  ten  years.  The  i>ulp  and  paper  :  men  they  met  during  their  tour.  cialize  in  commercial  schools  where  j 


some  extent  by  a  Canadian  National 
steamship  service  calling  at  Rio,  San¬ 
tos  Montevideo  and  Buenos  Aires 
Mr.  Tealke  found  that  South  Amerl- 


cialize  in  commercial  schools  where 


Industry,  for  example,  has  risen  from  ; _ 

third  to  first  pDace,  while  automobiles  ! 

have  risen  from  eighth  to  fifth.  Flour,  ;  O  *1  J*  _  — 

meats  and  lumber  occupy  the  inter-  \  DtMtlCltTl§  *  t^UTCS 
venlng  places  in  the  order  indicated:  j  ^  *  •*  j, 

the  first  two  have  in  recent  years  I  K^OtXSZlZUZQ  C 

shown  steady  growth,  while  lumber  I  _ 

has  lately  taken  on  a  new  lease  of  |  ottawa.-The  value  of  the  build- 
life.  The  rapid  extension  of  the  au-  ,  .  j  u,.  t-o  -i,,.. 

tomobile  trade  has  again  brought  the  i  Issued  by  63  cities  dur 


Building  Figures  for  Half  Year  i 
ConstiZute  a  New  High  Record 


life.  The  rapid  extension  of  the  au-  L  i^i’  province.^,  except  New  Bruns- 

tomobile  trade  has  again  brought  the  i  Issued  by  63  cities  dur-  ,  wick  reported  higher  aggregates  of 

rubber  Industrv  into  prominence  and.!  ‘PS  June  was  $22,628,908;  this  wiw  ;  building  permits  issued  than  in  the 

taken  together  with  the  increased  '  ^  seasonal  decline  of  1..7  per  cent,  flist  six  months  of  last  year;  in  | 


demand  for  machinery  of  all  kinds 


. . . . .  the  May  total  of  $27,497,189, '  Quebec,  Ontario,  Saskatchewan  and; 

has  improved  the  condition  of  the  ‘  ^’bile  in  the  more  significant  com-  Alberta  the  totals  w-ere,  in  fact,  j 
metal-working  trades,  although  the  ]  parison  with  June.  1927,  there  was  :  larger  than  in  any  other  year  sinc< 


value  of  iron  and  steel  manufactures  j  t*R  increase  of  $4,265,668  or  23.2  p.c.,  I  1920.  Alberta  registered  the  great- 
has  not  yet  recovered  the  predoniln-  ,  lb®  value  for  that  month  having  est  proportionate  gain  of  $3,040.367. ; 
ating  position  it  occupied  during  the  j  been  $18,363,239.  The  aggregate  for  or  92.2  per  cent.,  over  1927,  while 
war.  j  the  fir.st  half  of  1928  also  exceeded  the  largest  absolute  increase  of  $10,- j 

The  chief  development  in  the  tex-  !  that  for  the  first  half  of  any  other  746.8()9,  or  30.3  per  cent.,  was  in  On-  ' 
tile  trades  has  been  the  increase  in  year  on  record  for  these  cities;  with  tario.  .New  Brunswick  reported  a: 


the  fir.st  half  of  1928  also  exceeded  the  largest  absolute  increase  of  $10,- j 
that  for  the  first  half  of  any  other  746.8()9,  or  30.3  per  cent.,  was  in  On-  ' 


tile  trades  has  been  the  increase  in  year  on  record  for  these  cities;  with  tario.  .New  Brunswick  reported  a: 
♦be  demand  of  silk,  both  natural  and  '  a  total  of  $101,606,198,  it  was  25.7  per  i  decline  of  $466,028  or  44.5  per  cent.  ' 
artificial  which  makes  it  clear  that ;  cent,  higher  than  in  the  first  half:  During  the  first  six  montb.s  of  this 
the  competition  is  not  entirely  be-  of  1927,  the  previous  high  level.  As  year,  the  31  cities  furnishing  returns' 
tween  those  two  but  between  the  has  been  pointed  out  in  other  issues, '  in  Ontario  reported  45.5  p.c,  of  the 
latter  gwds  and  the  other  textiles  as  !  the  wholesale  costs  of  building  ma-  total  value  of  the  building  aiithor- 
weW.  The  wealth  of  pulpwo^  ®®" ;  t€^ials  in  the  last  two  years  have'lzed,  as  compared  with  44.2  p.c.  in 
sources  and  water  power  in  t’anada  gveraged  considerably  less  than  in  the  same  months  of  1927.  In  Qtie-i 

offers  an  unusual  attra(:tlc)n  to  the  I  any  gtjigr  gf  the  lost  eight  years.  bee.  the  proportion  declined  from 

”!  artificial  slilk  Ihei  aggregate  for  the  first  half  23.3  p.c.  last  year  to  22.5  p.c.  in  the  i 

world  textile  sMuatlM,  cspecldlly  as  j  .jggg  was  higher  by  $20,763.-  elapsed  month.;  of  1928.  and  in  Brit- 

““  <”  fA,m  ni to " 

1»  the  change  ot  markew  since  ine  ,  pggyjggg  jjjgj,  jg^g,  this  re-  p.  e. 

®®®'*-  ^'R®®  tbe  average  index  niim-  The  following  table  gives  the  value 


war  swing  to  the  establishment  of 
cotton  spinning  in  countries  here¬ 
tofore  dependent  upon  the  older  in- 


ber  of  wholesale  prices  of  building  of  the  building 


(iustrial  lands.  Japan  l.s  credited  R'RteriaN  is  this  year  considerably  cities  during  June  and  in  the  first ' 
with  as  much  as  240%.  The  increase  ;  ^®"®'  Ihar^  in  any  other  since  1920,  six  months  of  each  year  since  1920, 

in  the  United  States  was  19%  and  in  j  ®-’‘®®r*'  '"27,  the  advance  in  the  vol-  as  w'cll  ns  index  numbers  for  the 

Canada  36%  the  expansion  being  due  *‘R’®  ®'  ctinstniction  is  greater  than  latter,  based  upon  the  total  for  1920 
for  the  most  part  to  an  Increase  In  :  would  be  indicated  by  the  percentage  ,  as  190.  'The  average  index  niinibers, 
domestic  rather  than  foreign  con- '  l?R'R  'R  'h®  value  of  the  building  of  wholesale  prices  nf  building  iiia- 

Miniption.  i  authorized  by  the  co-operating ,  terials  in  the  first  six  months  of  the  i 

...  -  i  cities.  'years  are  also  given  11913=100).  ' 


Increasing  Consumption 

of  Coke  Is  Indicated. 

Production  of  coke  in  Canada  dur-  ■ 
ing  .Fune  reached  a  new'  monthly : 
record  for  tKe  year  194.662  tons. : 
This  output  exceedel  the  previous  ' 
high  record  of  192,645  tons  establish- ; 
ed  in  May  and -was  14%  over  the  out-  j 
put  of  168,514  tons  made  in  June  a  | 
year  040.  The  gala  in  June  output] 


N 

,  I'dllio  i.f  ]>r 

•imit.a  issiiod. 

I ndoT^^s  of 

VH^IIO  4if 

A  vn  Hgn 

|r 

V<*a  r 

In  .turiP 

In  fii'.st 

psrniits 

prior* 

six  iii<inth.s 

(1920-  -100) 

(1913-IO0) 

injs  . 

.  $22.628. f»n7 

$101,606,198 

164.5 

148.9 

192:  . 

.  18.28.3.2.39 

80.812.719 

130  9 

1  -f  7.-3 

I92(>  . 

.  1 8.718.050 

78.760. m 

127.5 

150.6 

1  f* "  5  ...  ... 

.  It. 91.5, 884 

6.*?. 800. 717 

106  7 

f.)4  1 

1924  . 

.  13.067.006 

60.674.1.54 

08.2 

)66.2 

.19 2::  . 

.  14.286,2.52 

73,047.496 

118, .3 

166.1 

1922 . 

.  17.052,582 

71.281,674 

115.4 

161.1 

1921  . 

.  14.240.984 

.5,5.771.684 

90.3 

197.1 

1920  . 

. .  14,113,794 

61,7.54,710 

100.0 

213.6 

NEVSPAPER 


WitChJunsQlmostSvBry  Door 
mdSrUBrs  almost  Syery  Home 

The  daily  newspapers  of  Canada  stand  ready  to  carty  the 

message  of  legitimate  business  into  every  literate  home  in  the  Dominion. 

Ninety-seven  Daily  Newspapers  in  all — distributed  from  Atlantic  to  Pacific 
— ^whose  combined  circulations  total  1,900,000  copies  per  day. 

These  Daily  Newspapers  are  invited  into  these  Canadian  homes — are  paid  to 
come  into  them — they  never  intrude. 

Your  advertising  message  has  behind  it  the  prestige'^and  good-will  and- 
influence  of  the  paper  that  carries  it.  It  is  introduced  and  recommended  to 
the  reader  in  a  friendly  way.  It  is  sure  to  be  seen  and  read  sympathetically, 
and  at  a  time  when  the  mind  is  most  receptive. 

other  form  of  publicity  compares  in  effectiveness  with  advertising  in 
the  Daily  Newspapers. 

It  costs  less  than  any  other  form  of  advertising.  Mr.  Claude  C.  Hopkins,  an 
American  advertising  man  of  world-wide  reputation  and  great  experience, 
of  whom  it  is  said  that  he  changed  the  buying  habits  of  a  nation,  states  on 
page  77  of  his  recent  hook  entitled  "My  Life  in  Advertising" : 

**We  have  learned  that  newspapers  offer  the 
cheapest  distribution  of  any  offer  we  wish  to  make.** 

jAlDVERTISING  can  be  placed  in  every  Daily  Newspaper  in  Canada — 
giving  complete  coverage  of  the  Dominion — at  a  combined  cost  of  only 
$5.56  an  agate  line. 

If  your  product  does  not  enjoy  national  distribution,  you  will  find  Daily 
Newspapers  published  in  the  limited  territory  where  it  is  sold.  They  cover 
your  field. 

ANY  ADVERTISING  AGENCY 

officially  recognised  by  the  Canadian  Daily  Newspapers*  Association  will 
gladly  quote  advertising  rates  of  any  Daily  Newspaper  or  group  of  Daily 
Newspapers  by  return  of  mail,  and  will  study  your  marketing  problems  and 
prepare  your  advertising  copy 

. — m 
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Canada's  New  Industry 

Wabasso  Prints 


entirely  new  line  of  fabrics 
licS  been  created  by  the  Wabasso 


I 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Mills;  consisting  of  exquisitely 
beautiful  Printed  Rainboiv 
Silks  and  PriiiietJ  Broarirfotlia. 
both  of  which  have  met  with 
instant  acceptance  by  the  trade 
and  the  public  generally. 


Wabassf* 

f  OttOD 

t  ompany 
Limited, 


TOTAL  AMEtS 
AXCESDfNG  2^4  SltXlOMS 
OF  DOLLARS 


IMSURANCE  IM  FORCE 
exceeding  I4.V4  S1LUON9 

OF  DOLLARS 


^■■1^  rilHiiTfiiO|i|<rt 

IfliiiraiiM  la  Fotm  I0  Canada  than  any  other  Company-' 

With  2,487,977  policies  in  force  in  Canada,  covering  $769,114,229 
insurance;  and  $153,194,442  invested  within  our  boundaries, 
Mbtropoutah  Life  plays  an  increasingly  important  role  in  the 
economic  life  of  the  Dominion* 

CANADIAN  IlEAD  OFFICE  OTTAWA 


[CANADIAN.  Pi^CIFId 


REBATING  AGAIN 
BROUGHT  BEFORE 
LIFE  COMPANIES 

Broker  Makes  Charge  Against ! 
Agent — Ottawa  Publishes  j 
j  Conclusions 

MITIGATING  FEATURES 

I  Insurer  Had  Helped  Agent  Ob- 1 
tain  Other  Business — Serioas- 
;  ness  of  Action  Still  Remains 
j  — Restitution  Made. 

I  The  problem  of  rp.bntin;  comml?-  : 

!  r-ions.  whiVh  ha'^  always  be''n  .i  kreu  ' 

'  nno  to  life  insuriiT'e  officials,  tns 
i  ajiain  been  brought  to  i.ho  for*’  by  r. 
i  I'nni'plainl  laid  by  an  in:-ui anro  bro-  i 
kor  against  an  agent.  The  insuranee  i 
I  department  at  Ottawa,  after  const- ! 
i  deration  of  the  case,  has  ruihlislied  a  ! 

I  special  rneiimrandum  outlining  thei 
facts  as  presented  and  the  steps! 

I  taken  In  this  p.a.rt.icular  instance.! 
iThis  memorandum,  which  refer.s  to  I 
i  the  Insurance  broker  making  the] 
i  charge  as  "P”,  the  a.gent  aga.lnstj 


The  Mii'.ual  Life  Appoints  I 

Two  Assistant  Actuaries  i 

Announcement  is  made  hv  The  \Tu-  1 
tual  Life  Assura.ncc  <'.'mnpanv  of  the  j 
a.ppointnient.  as  a.ssi.sita.nt  ac.tuaries. 
of  B  Spurgeon.  F.  I.  A  and  if.  L 
Guy.  B.A  .  F.A.P.  * 

Mr.  Spurgeon  wa.s  actively  engaged  j 


t  .  B.  Sn-RGEO-V,  F.r.A. 


PROPERTY  VALUES 
lIMAY  BE  APPLIED 
f  LIFE  JNSURANCE 

Individual  Should  Treat  Life 
Values  as  Corporation 
Treats  Property 

CAPITALJZEn^NINGS 

1  Life  Policy  Has  Same  Applica¬ 
tion  as  a  Callable  Sinking 
I  Fund  Bond  - —  Various  Pur-j 
poses  Should  be  Considered  | 

Frem  ad«lrr»«  1o  Invrptment  BnnVer*  I 
l,y  S.  S.  Ilucboer,  l’r«rp»»or  of  In-  j 
vurance  i>nd  C’omiqperrr.  avhorton  ; 
School  of  Comincree  nnd  FInoncr.  ] 

111  the  severaJ  .sciences  that  relate 
:  to  property  values,  .some  .six  factors 
are  emphasized,  namely,  capitaliza¬ 
tion,  maintenance  of  credit,  protec¬ 
tion  against  busines.s  interruption, 
sinking  -fund  arrangements,  allot¬ 
ment  of  business  surplus,  and  liqui¬ 
dation  in  the.  event  of  dissolution 
Allow  me  to  refer  to  these  fa.ctors 
with  a  view  to  showing  tl)  how  they  i 


British  Colonial 
Fire  Insurance 
Company 


fffad  Ofi/'f:  464  St  James  St.,  .Montr»al 

THEOTORE  MEITNIER  B.  A.  CHARLEBOTS 

Pr^.r.  \i  Mnrt/igfr  Srrrftary 


Fire  Association 


OK  PHILADELPHI.A 

Ihad  Ofic'  fo'  Canada. 

464  St,  James  Street,  Montreal 


THEODORE  MEUNTER,  Mana-^rr 

CO.VTBIXED  rOTAL  ASSETS: 
COMBINED  rOTAL  SURPLUS 


Automobile 

l6xplosi<:tn 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


1.779.749 

10.96.1,^95 


TRAINS  •  HOTELS  f  TELEGRAPHS  '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS,  President 


regularly  placing  hi.s  fire  insurance  i 
;  through  r.  ar-  well.  Hi:-?  imxt  life  | 
•  ins'irance  polity  avaa  takeu  out  in; 
:  i:)2.5,  bring  for  Slft.unrt  and  D  hav- 1 
i  iug  entered  the  life  insurance  bussi- 
I  ne-ps  in  the  me.antime.  l.his  policy 
was  placed  through  him.  In  con¬ 
nection  witii  this  $40,000  policy  L, 
Slated  that  he  had  paid  tie  fir.st  and 
subsequent  premiums  in  full.  About 
I  this  time  1.  appears  to  have  coiisider- 
!  ably  Improved  his  financial  rondl- 
i  tlon. 

"h.  placed  no  further  Insurance 
I  on  bis  own  life  until  August  of  1027. 
j  but  in  tlie  meantime  he  had  rendered 
assistance  from  time  to  time  to  D , 
by  Introducing  him  to  prospects. 
This  assistance,  as  appears  from  the 
evidence,  was  of  a  quite  substantial  | 
character. 

"In  August  of  1S27  L.  made  appll- 1 
cation  for  a  $50,000  policy,  and  alter  I 
In  December  of  the  same  year,  for 
two  policies  of  $100,000  and  $o0,000 1 
respectively.  These  three  policies  | 


although  the  partnership  concept  is  i 
still  important.  If  the  property! 
value  Is  an  exhautsible  one.  i  e..  If. 
the  property  is  being  used  up  like  a  j 
mine  or  timlicr  tract,  corporations  | 
usually  follow  a  particular  plan  of! 
capitalization.  They  issue  against  j 
such  exhaustible  property  wdiat  is  j 
known  as  a  callable  sinking  fundi 
bond.  Under  the  callable  feature,  j 
the  corporation  retains  the  right,  ifi! 
successful,  to  call  In  .and  pay  off  thej 
bonds.  -But  it  h-  not  known  In  ad-  j  j 
v.ancn  that  the  corporation  will  he|' 
successful,  and  tie  buyer.s  of  the’^ 
bonds  are  anxious  that  they  should 
be  protected  as  creditors  through  a  . 
sinking  -  fund  provision.  Accord- j| 
ingly,  the  corporation  sets  aside  re- 
gijlarly,  out  of  its  current  earnings, 
a  certain  definite  sum,  which  at  an 
assumed  rate  of  intereta  will  accu¬ 
mulate  into  a  fund  sufficient  to  pay¬ 
off  the  Indebtedness  at  Its  due  date  ; 
Bondholders  thus  have  assurance ,  | 
that  the  property  represented  by  the  ■'  : 


It  Must  Be  Good  When 
So  Many  Buy  It 

TN  every  city,  town  and  village  there 
is  abundant  evidence  of  the  value  of 
life  insurance  in  sustaining  the  home 
following  the  death  of  the  husband  or 
father  and  in  providing  funds  for  the 
evening  of  life. 

Enquire  today 
THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  .  .  TORONTO,  CANADA 


Canada  Cement  Bldg. 

,  Montreal 

General  Assurance  Bldg. 

Toronto 

**The  Best  the 
Mines  Produce^'* 


-TWO  policies  oi  Htnpivrmv  r  rrv 

respectively.  These  three  policies  j  n->HKL>i.iua  Ij.  (.1  i,  that  the  property  represented  by  the 

seem  to  have  been  placed  without  Oakwood  Collegiate  Tnstitute  exhausted  and  dis- 

sollcltation  by  D..  Tt  would  appear  I  where  he  passed  his  Honour  M.atri- stockholders,  and 
from  the  statements  of  both  T..  and  ;  with  fir.«t  cla:  s  bonoun:  eri-1^^^^’  bondholderst  b"  told  tOj 

D.  that  the  first  premium  tn  re?pert  ff,,-Cfl  the  University  ot  Toronto  •  ramnani  They  have  the! 

cf  each  of  these  policies  was  paid  where  Im  took  the  cn..ir.-p  in  Pure  |  ^.^surance  that  while  the  property  [  ,  behind  that  hiisines.-,  U.  the  coed' 

partly  In  cash  and  partly  by  note.  Mathematics,  gra.duating  m  to:.",  with  |  exhau.stcd.  there  will  he  |  6,.  native  ahilitv  the  furrent 

and  that  it  was  only  when  final  set-  firsit  class  honours,  tie  Acttia- M-t-tdc  out  of  current  profit:?,  a  .sum;  r-rnlng  canacitv  of  the  bread  win  ■ 
tlement  for  the  note  in  respect  of  rial  evpcrience  with  tv o  well-known  i '^'’finitely  allocated  for  their  P^cur- ;  .  ^  P  '  ^  niiostion  whether! 

the  first  of  these  polieler.  wn;s  being  t  an.afii,an  f'onipanies  beiove  ioining ;  ifv  thaf  the  rorporation  ■"■111 .  .  .  serioii'  fault  of  soelei-v- to 

made,  that  in  aeeordanee  with  D's  the  Mutual  Life  in  IftiT.  Betook  his  I  thus  have  ca.sb  on  band  Phfflcl-mt  ‘  ^  famtiv  agreem  mt  to  start 
statement,  the  suggestion  was  made  a.ssociafe.ship  in  the,  Artu.ar1.a)  SoeJety  Mo  retire  the  bond.s  at  date  of  m*- 1  and  not  to  comnei  a  .lecent  minimum  ' 
l,  .h.l  1..  .ho,.ld  h,vr  in  t^r,  the  fellownhlp  .nrlt.r.  Thai  li.  "  I.Turnnc,”  Tw  b™  i 

..ideratloD  for  the  business  he  had  lu  19.$.  !  feature  of  Uie  bond,  and  Is  applleable .  .  ,  ‘  «nvthtng  in  the  i 


JlOGERy 

COAL 


Oka  Sand  &  Gravel  Company 


I  hern  instrumental  In  putting  in  D's.  •  - - — — 

"p  i^'Trr’  mall  RfCORD 

P.  acknowl^ged  that  soni'  ^  ^ 

'consideration  h-ad  previously  been  FMQIinAM^r'  CAICC 

[made  to  I-.  In  connection  with  poll-  IIIuUIiHIvLLi  UtWiLiU 

i  eles  be.  had  been  instrumental  in 

i  nlaeing  through  the  introductions  of  |  ^  , 

u  .  although  L.  himself  stated  that  |  Life  Business  in  June  Up 

such  W.3S  not  the  <;ise.  Tt  appears'  M  Per  CenL  At  $51,- 
that  there  were  counter-tran.sactJons  |  844,000 

between  them  in  connection  with  I  _ _ _ 

furniture  and  other  things  which  H ar fiord.  I'onn  —  A  total  of  U.1 - 
I  rather  involve  the  situation  jSii.fiOO  of  ordma.ry  .life  Insur-inrc 

I  "Tho  evidence  shows  rrinrlu:?iveiy  i  d'lriug  (lie 

I  that  ;i.  rebate  was  granted  .'ind  'f'  month  of  .Tune  i'hi.s  represent.^  a 
I  r..->ivcii.  but  tluit  it  w-is  not  pre  of  uop  o^er  lajf  .tune  ;ind 

ni-ranged.  and  .apparently  wa,-;  not  |  j,.;  i^vgeM  volume  ever  wriitm  in 
offered  as  -an  inducement  at  the  time|a,  rdngte  moptb  i  im  that  <'.7e> 

of  placing  the  inpur;ince.  l>.  con  i  of  onn*  i-ihuting  companie.s  .=bare  in 


feature  of  the  bond,  and  Is  applicable  „  ,,.,,,1,  i 

.  ,,  4  4.  a  habit  of  opposing  anything  in  the 

whenever  the  property  Is  of  an  ex- _ ,  “  •  , _ 

.  .v,  .  .  nature  of  compulsion.  Me  have] 


b-iustlble  character. 

T.ife  Insurance  A  Bond. 


gotten  over  oui-  fright  with  respect 
to  compulsory  education.  M  ben  it 


A  life  insurance  policy  is  also  “i.  |  comes  to  compensation  insur.ance  for 
c.allabtr  .Tinking-fund  bond.  D  should .  (.jyjpjgvpg^  the  emplnyov  is  no-w  com-i 
h.avf  been  called  a  bond  and  not.  a  .  pnijg,)  fo  (Jd  what  be  o'lgfh  to  do.  1  : 


polii’y  It  is  a.  bond  issued  against  believe  th 
life  value,  instead  of  against  mate- j  when  we 
ria.l  property.  Our  life  value,  may :  economic 


believe  the  time  iy  not  tar  dis+ant 
when  we  shall  require  a  proper 
economic  hackground  to  the  family 


r  emphasize.  1.-,  also  an  cxhau.stlble  parln.irshlp.  1  believe  fh.at  life  in 
value  .l.'.'t  u;  not  deceive  our.selves  i  suranee  ks  a.s  essential  to  the  a.i  er 


value  .l.'.'t  u;  not  aeceive  on 
in  that  Important  respect, 
economic  death  period  ha's 
placed  at  a.bo’it  .age  sixty-five 


suranee  i.s  a.s  essential  to  the  .aver-! 
age  family  a.s  i.s  education  T*  is  .asj 
rhal  a.  p<art.  of  every  f.amily  budget 
as  i.s  ffiod  and  sbeKer.  It  Is  a.  crime 


life  insurance  pond  is  r.allable  in  the;  iherefore,  in  iiermil  a  famil.v  to  oper- 
sense  that  the  life  Iindu-  con.slder.a- ;  ;Ue  with  nothing  more  than  the  cur- 
Mnn  rn,av  be  .-.alied  .at  any  time  bv'jpnt  earning  ability  of  the  hre,ad  * 
I'roMdencc  In  tb.at  even*,  the  en.  i  ^  jggjnj.  partner,  an'l  without  i.lie 

tire  bond  i.s  paid  off  promptly.  The  gu-nantee  gf  •,  potenij.-ii  e;.i,ate 


I  only  difl'erenre  h.  that  Providenr 


I’aniily  life  Insur.ance  i'' 


=rrd  that  be  was  to  some  extent  ifhc  a, bine  gain  iudic.at.e.s  the  extent  i  of  ■'  ''Of-  to  busines.s  partnership  in.suranc. 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Grave! 

Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


instified  in  doing  so,  tn  considera  of  this  pro.sperity  Those  figurpr  are  I  1 

tlon  of  tho  yerviees  rendered  by  L.  furnisbed  by  the  J,ifc  Insuranee  Sales  |  :  uppor-e  the  life  is  got  called  sun 

'over  a  number  of  years,  in  intro-  TTesesrrh  Bureau  and  'epresent  the  ‘  h'lippo.-?"  tint  it  is  allowed  to  live  |  (ho 
1  during  the.  business  to  bini.  P  was  cxpcrienro  of  conip.inte.,  having  in  '  out  the  :',an  of  life  arranged  for  tin-'  fate 
fully  aware  of  the  cl.a.use  in  the  .T,n-  foree  .Sfey  of  the  toi.al  lega.T  reserve.-:  ;  d'-r  the  conlr.aet.  Tn  that  event,  atr 
suranee  Act  prohibiting  reb.al.e!:.  and  ordinary  life  in.surauce  outslaivdinc  '  the  in.'-urance  bond  eontain.;  a  s  ink  IUm 
be  w-a.s  also  under  the  impression  in  the  Dominion  of  '  a.naila.  ling  fund  fe.ahire.  calUd  the  r..serve. 

th.at  T..  had  some  knnwl  dge  of  it.  The  monthly  g.ain  i.s -well  distribu'- |  ■''.-hirh  grow.?  s  ysfemat.ie.ally  at  anj 
(J^;,(  (ItJ,;  jf;  peybaps  ^ d  throuahi'ut  the  Dominion,  a.n  :  assumed  rate  of  interest  until,  when! 
doubtful.  prox-inces  sli.arcs  the  i-ounfrys  gain,  the  due  date  of  the  bond  Is  reached. 

"Tt  xvoiild  appear  th.at  P  w.as  ^aubi  tanti.n]  incre.a.-  e^  are  recorded  ;  it  iui-t  cpials  <lie  f.aee  value  of  th°  1 
moved  bv  Die  highest  motives  in  '‘'nging  from  2'r  m  .New  Brunswick  i  polim .  At  th.at  tim.-.  (be  pol  j.-:.-.  i  Can 
making  the  ct, arses,  and  that  be  was  \  ''rime  Udarm.-d  .  bolder  (the  bondkolden  is.  entitled! 

rrnxious  to  slop  the  pr.adice  of  n-  ^  '"'7'' •'’'  gained  ^  Dm  money.  .  .an  .vo,,  .Miow  me 

baling,  and  that  be  has  no  de.sire  to  ‘  ^  rrspeeDv.v  ovc.-  I.a.st  .tune.  ;  any  difference  between  a  callaMe  : 


Its  purpose  is  to  leave  intact  for  Die' 
surviving  parinar.'?  the  widow  ;ind 
l.be  children  the  entire  familv  eg. 


Su.bi  tanli.-iil  incre.a;.i-s  are  recordo.d  ;  it  i'lst  e.iiials  Din  f.aer 
I  I'.inging  from  2'r  m  .^e\v  Brunswick  :  polirx .  At  th.at  tini 


the  d'K-  d'lte  of  the  bond  is  rrached, 
it,  ii|;.t  eipials  ilin  f.aee  value  of  th® 
polirx .  At  th.at  tini'-.  the  policy. 


iriure  D  porni^inently  in  any  xv.ay. 
IVe  feel  that  I’,  is  to  be  highly  com 
mended  for  the  action  be  has  taken, 
with  the  xiew  to  the  eradication  of 


I  lo  I’.J'-y  ig  .Mherl  I  Prince  Udxvard  :  holder  (Die  bondkolden  is  entitled! 
Island  .'iiid  .‘^.askafehew  ,. in  gainei]  Cr.e'e  !  to  the  money.  i  .an  you  ..^how  me 
ami  i’l'r  rcspoel.i',  ol,'  over  l.a.st  .tune,  j  any  difference  b. tween  a  callable! 
Ml  Provinces  ,‘sliiMv  Laiiis,  ]  sinking  fnnd  bond  a.s  applied  to[ 


NEW  RECORD  FOR 
LONDON  LIFE  CO. 

Campaign  Produce.^  $19,585,- 
432  New  Business  in  36 
Working  Days. 


F'or  tlic  fiiwt  six  monihs  of  192*, ;  iPIo  property 


[bo  field  forces  of  Dm  Ixuidon  I.ifo 


how.s  a  1|ef  g,a.in  over  |  ,.,,ii,ai,ip  sinking-fund  bond  issued  by  In  -urance  ('omp.any  have  ,iusf  com 


I  Dm.  practice  of  rcbat.ip: 


- :  otimr  uii'J>  rwrifers  wTio  may  li.av 


'ml.n  .''how.s  a  1  Uf  g-a.in  over  c.Dl.alile  sir 

I  „(!  *'’''  record.  AD  provinces  share  life  msur.ai 

1-  i  incKo-'uo  showing  auhstantial  pfe  vahms 

I  nlps.a  j  Newfou'iidl.and  g,aine.d  90^;  niete  am) 


fir:  I  siv  iimnDis  ■la'd  vear. 


J.  S.  MITCHELL  &  CO. 


knowledge  Ilf  similar  case;?  show  a|^^(ljIe  .\ihori  i  gaiimd  IMey. 
like,  courage  iu  reporting  lo  ''^^jumi  D;i..|.atchew  .an  iTmre,a.sed  17ey  ;iud 


life  insur.ance  companies  ag.a.inrt  our 
life  values  7  fhe  analogy  i.  com¬ 
plete.  am)  if  one  is  common  sen!-'. 
Die  other  is  ,'ilso.  In  thi:?  conner- 


.  pletofi  a  c.-iuipaign  in  honor  of  (be 
two  superintendent-,  of  ageneip,':,  .i, 
I U.  Maine,  :  uperinten-dent  of  Indus 
,  trial  .agency,  aiid  .1.  D  Sleplmnsou. 


nuthorit.iuii  iiny  infornuiiioti  niT-iijrjinu  i  ^  i  ■  *  •  i  '  T  * 

aide,  it  i,-.  quite  iinpossibD  that  any  y^nhtishc:-  an  cvreDenf  -ecor  I  fo  !  ,  '  ''"^'n-KS  man 

aclion  can  be  I  ikm.  i  The  fir.:,  half  of  Sale.s  in  ' 'nm  '  f k  ?■  'T 

-D  .  o„  Dm  c.Dmr  li.am).  not  wiDi- 1  ,.d.i  liave  conUmm:!  .0  increa.'C  each  i  -t  >' 

standing  Dm  special  crcumsiances !  month  of  this  yea,  valnabl.-  relation  Dierefo.  But  if 

i  surrounding  this  ca.se.  ha.s  become!  'Dm  record  for  (be  twelve  month.s  m.ppin.>  no ,  o  p  'J 

:  fuliv  conscious  ol  Dm  scriou-  ness  ofiju.-  t  ended  represent.:  an  increase  gf  i  nf's??.  wr  cu.Momanlv  unders  an 
bit?  offence,  .ind  St, iDd  cmph.itically  |  10®^  oxer  Dm  preeoding  twelve  ,  be  .should  not  forget  th  a. 

I  that  to  no  other  jicrson  lias  lie  ever  i  iiiontlis.  D.ain:.  for  Diis  period  are'-’!'  i--  a'so  a  bu.-iness.  fh.i 

'given  any  reKite,  De.stituDon  of  j  noted  in  all  1 1m-  provnee.s.  Alberta  bis  fir.'-t  and  mo.st  inyiortant  Tmsi- 
i  the  reb.'ite  ha.-?  been  made,  ami  in  and  (^nebce  lead  «m!i  increases  of '  li  n 

imir  opinion  it  seems  Ihat  if  D.  iJ  a'M  1-^®  respectively,  while  i  y  rbou  d  bn  started  as  a  businesy 

*.  .  tu...  . «...  th.'xl  il  KhniilH  ]>r  ninnBPPfl  n  hiic^  - 


Established  1876 


LIMITED 


should  eapitalize  Ids  life  vain®  for 
tb®  b'-imfit  of  his  business  if  it  bears 
a  v;<liialib'  relation  Dierofo.  But  if 


MUI.  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


Don.  xve  should  capitalize  our  "fe  ''7"''-, 

value  for  file  xariou.s  purposes  xve!  ,  l'l"^ie  *^i'- 

,  .  ,  *  I  on  -liilv  l!)  w  iirh  lBko-.‘  Hi 

may  have  m  mmd,  A  business  man  ,^,,,,.,1^  xvorking  d-ivs.  A  new  rn  - 
.sbonld  .'apitalize  Ills  life  x-.alim  for  $n..aS5.4r,2  of  new 

Dm  b  mold  of  his  business  .1  it  bear.: ; 

a  valnabl-  relation  Dierefo.  But  if  fy,.  j„  gf  .an>-th1ng  ' 

a  person  happens  not  io  be  In  bust-  heretofore  aceoniplisbed  xvlthin  such 


tmss,  a-:  wr  cu.sfomarily  understand 
that  term,  Im  should  not  forget  that 
bis  familx  is  also  a  bur?1ness.  That 
i.'  his  fir.'-t  and  most  imnortant  busi- 


a  eomparatively  short  period  TTds 
i.s  .-ii  the  rate  of  millions  a  xveek 
or  a  litinrlrcd  and  seventy  mil'ton  o 


fjllTTABi.E  j 

fke^J^Ianne  I^urarirT ^mpai^\ 

ntOAWCACE.m  I 

l.'ahhty  (.lUiiranlr  -li  .'-\- 

T he  Pho^niv  I nsuranre  Co. 

'of  Hartford 

Total  Aasets  over  $49,000, OOf) 

ESSEX  fi  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

r.'T .\BLisnLO  lie: 

( twnc'l  bi- 

.Xtl.h'-  Assiiidnce  Co. 

of  f  ondon.  Eng. 

(  Fi;nH«  ov^r  |Aft,ooo.#KK> 

georgeTvman 

(iciicral 

H  Mfiorla  Sijuare,  Mia.VrRE.U, 

Pliooc  I  AiKB-tcr  O.UZ 


Why  You 
Should  Huy 

Insurance  Stocks 


Average  earnings  of  in. 
suranee  conipun.v  shares 
are  liiglier  Miun  «n.y  other 
line  of  business;  in  some 
(•uses  ruiiniiK;  as  high  as 
‘Mit%  net. 


The  Insurance  Investments 

LIMITED 

Insuranee.  Bank  and  Trust 
CempoDT  Stoeks 

elT  B»,t  Street,  Toronto  2,  Ont. 


SHERBROOKE 


OE^E. 


j  properly  reprimanded  ,  by  hi;,  i.om 
!  pany.  ho  will  not  be  likely  lo  coni- 
!  mil  a  .similar  offenc.-.  in  the  future, 
i  Th®  seriousiie.si,  of  l.h®  whole  trau.s- 
^  action  has  been  brotight  very  for¬ 
cibly  home  to  both  D.  and  lit®  re- 
'  cipienf  D.  and  we  feel  that  w  hile  xve 
I  in  no  semi'  condnn  -  Die  offence,  or 
!  offences  of  Dii:?  kind,  uo  permaiieiif 
good  would'  Im  accompli!. lied  by 
Cifiving  D  froiu  Dm  life  iii.siir-anee 
business.  M  e  fer|,  xviDiont  involx- 


pci  la  . . . .  ■  .  '  1'  ■  I 

p..  ,.,r  ■  ness  II  is  essential  that  ih®  f.am- !  -phe  tot.D  of  new-  Insuranee.  i.ssued  '  Toronto  Casualty  Company 
XX  bile  ily  .should  bn  started  .as  a  bu.sincss.  i  t his  year  to  the  end  of  Hio  cam-  H-j  £*  i/v 

range  HuD.  it  should  be  managed  as  a  biis|- j  p,,ign  is  over  tour  million  more  than  oausraciory  tiair  Tear 


!  gains  in  the  other  proxinco..  range  HuD.  it  should  be  managed  as  a  biis| 
from  i'  r  in  .Nia.i  ScoD.t  lo  12®)-  iu  '  i^fss.  -and  that  ai  the  time  of  t.li( 


.Manilob  i  deaiii  ot  tfs  nead,  ii  snouin  m 

All  .'ei>ori.ing  citie.'  show-  Improved  '  dated  as  a.  luislnefs. 
conditionr?  for  the  mon<1i  with  the  Partnership  Iii.sura,uce. 

e.vreptifin  of  M'innipeg,  xvhere  sales  Where  .i  corporation  doe 


ness,  .and  that  ai  fh®  lime  of  the  (he  total  xvritten  by  ihe  Company  In. 
death  of  its  head,  it  should  b®  Iiqtii-|t.he  entire  year  1924,  Th®  figure] 


I  practically  assures  that  the  Compa- 
ny’s  ohjective  of  $inn.00f(,enn  new  in- 


I  oroDto. —Operations  of  the  To¬ 
ronto  Casualty,  tTre  &  Marin®  In¬ 
surance  Company  for  the  first  half 


Dominion  Textile  Co..  Limited 


MONTREAL 


ycnufactunn  i 


PRUE  PRODUCTS 

iihich  ncluJj 

All  Lines  of  B  hite  oiid  I’irov  Cottons,  iVlnfs.  Sheetings, 
Shirtings,  Pillow  Cultons,  Longclolhs,  Cambiifs,  Ducks, 
Bags,  XiTiHs,  Drill:?,  Ouilts,  Bureau  Covers  Towels  and 
Tovvelllna;,  ITarns,  Blaiiktt.s,  Bugs,  Twines,  Narrow 
Fabrics  aud  uiinierous  othei  lines  used  by  manufacturers 
in  rubber  and  other  tradcb. 


-r  ....  .  .  '  4  a  gain  of  tbicg  ox-c-  last  .nine.  Tor 

.  offences  o  h,:?  k.m).  uo  perniaimnt  r,,..,  ,,x  (imnDi  .  of  thi,  xcar. 

good  would  Im  arcomplmlmd  by  Vancouver  record 

nnving  D  iroiu  Dm  li  e  ■".'^:>'-.ancr|^,j  Montreal  continue.^?  La 

busines.s.  Ae  f.m|.  wiDxout  uivolx--  ^  fgr  the  year 

m^;  fubli4’;Hion  ot  Mio  '  to 

any  of  Um  ii.ariies  involved,  ihal  ilmi  “  / _ .  _ _ 

I..'fc  T'nderxvrii..ii's  of  r.anada  should'  «  id*  l* 

be  appiaised  !n  ,aii  •  ffectiv®  niann®(  '  Bootleggers  Los®  KighU 
of  what  h.as  taken  plaee.  and  m-ad®  I  To  Automobile  Insurance 

thereby  to  realiz®  ih.it  th®  nominion  j  _ 

Lif®  In.si-rane?  Act  b, as  pow-®?-  lo  Boston  -  Insurance  companies 
remedy  abuses  of  ibis  kind,  and  that  ganggf  jay„r«  booDegeers  against 
lif®  underwriters  wou)d_  do  well  to  ...jnfiscated  by  the 

bear  tbb;  fact  in  mind.  |  Pf.(je]-a)  Governmen*  for  illeg.al 


1(1  of  IVinnipeg.  xvhere  sales  Where  .i  corporation  do®n  not  i  ^-’^’’‘7'^^^  calendar  year  will  he  j  of  192?  were  from  all  viewpoints 

nro  pr.actically  indemicai  -with  bast  ]  gppr.ate.  a  partnership  usually  does  '  |  most  sat.1sf,ar.tory  of  any  like 

veai's  record.  Hamilton  lead.s  w  iib  j -what  is  th®  significance  of  partn®r-'  ’  >  I>erlod  in  the  company’s  history, 

a  gain  of  i'>66'r  over  last  .tune.  Tor.j-^j^.,  ,jfp  ii,t,„|.anre  Its  chi®f  Pur- 1  ]U  AMlICAr  TllOrpC  I  ICC  The  x-olume  of  business  show-ed  an 
Dm  fir.'-t  SIX  timiiDi  ■  of  this  yea r, :  ,j.  (gtact  fg,-  (,he  1 1fInliUrnG  1  UllLIlO  LITL  ,  increase  and  operating  costa  were 

only  (Bt.-ixv.a  .ar:-d  Vancouver  record  „,.,r(,mrs  the  entir®  estate  of'  DII  VC  MCW  DDADCDTV  ! '•atlos  were 

slight  losse::,  Montreal  continue.^  to  ,  ,,,p  ;  DUIjIiLtY  rAUrljIll  I  ! '-'oniddera.bly  lowered.  Incurred 

lead  with  a  gain  of  ?A^'c  for  the  year  j  -  j;,  p  gg,  also  from  an  eco-  _  ,  premiums  written  amount- 

fo  il.rle  _  I  standpoint,  a  business  part-  Toronto — Tha  Manufacturers  l.ife,'^'^  45'T'.  to  eaimed  preimdum  556® 

“  ner.'ihip  f  Th®  f.aratly  agreement,  i  has  purchased  134  Bloor  street  eas'.'  ”j!  t®  tn<'>i>'red  expenses  42%. 

Bootleggers  L.ose  Ktgnls  ?  .speaking  in  terms  of  evonomies,  is  a  which  ad.ioins  its  head  office,  from'  ^re  up  from  the  first 

To  Automobile  Insurance  ivi,rtner.®hip  agreement  If  business ,  th.;  Vigeon  estat®  rhe  property ;  fy®’’  Since 

pai-tnership  life  insurance  i.s  valu-ibas  ,a  frontage  of  75  feet  on  Bloor  $90,0(t0  has 


MANUFACTURERS  LIFE 
"BUYS  NEW  PROPERTY i 


fact  in  mind. 


abl®.  Ih  n  family  life  insurance  is  street  and  a  depth  of  623  feet,  i  un- i  reserve  ac- 

•also  xaluablc,  and  for  the  same  rea- i  ning  into  the  Bosedale  ravine.  The  | 

sons.  If  xve  us®  fir®  in.surancc  to  consideration  xvas  $70,000.  !  Si  ■^th  the  Lme 

I'rotei't  every  mortgage.  If  w®  us®'  The  Manufacturers  Life  now  has  a  !  roar  ^  ^ 


MAKITIAIL  .STOf  h  TDOi.. 


transportation  of  liquor,  according 
to  .a  potiflcation  s®nt  to  approxim- 


marin®  insurauc®  to  back  up  ex-ery  i  irontage  of  ;’.7.'.  f®et  on  Bloor  street, 
ocean  biD  of  lading  and  every  bill  of  whlrh  ensur®s  ample  room  for  ex- 


..1.1  I  ei  on  ivioor  sireti,  I  -pjjg  Toronto  Casualty  Company,  a 
r®s  ample  room  for  ex- 1  non-ta.rlff  fire  tasurance  company 
.‘-ince  moving  Into^  their  j  has  built  Its  business  up  to  a  point 


Halif.ax' —The  Maritime  l.ivestock  .atelv  3.5(i  insurance  companies  w  rit-  exchange  th  i  I  subnii  Dm  reason-  p^iusion.  .‘-ince  moving  Into  their  j  has  built  Its  business  up  to  a  point 

Mark®!  xvas  organized  in  Viarch.  ing  automobil®  insurance  in  this  ®bl®ness  of  tue  proposition  that  |  present  quarters  in  March,  1925.  the  j  w  here,  it  is  now  transacting  a  pro- 

1927.  to  market  At.aritiine  livestork--  ;  St,a»e  by  Wesley  K.  5fnnk. State  Com-  every  family  p.arfnership  agreement.  ^  insurance  in  force  has  increased  by  stable  business  thjoughout  Canada, 

chiefly  hogs,  lambs  .and  some  cat  - '  missioner  of  Insurance.  every  agreement  that  represents  that]  Book  and  is  rapidly  approaching  the  |  in  excess  ot  $1,000,000  per  annum,' 

lle-.for  7.000  members  of  over  SO^  '■  '  '  .  -»  ..  ... 


St.aie  by  Wesley  V).  Monk. State  Com-  c'  ^'  y  tamiiy  p.annersnip  agreement,  insurance  in  force  has  in 
missioner  of  Insurance.  every  agreement  tJiat  represents  thatjso^k  and  is  rapidly  appre 

The  -notification  w  as  Issued  as  .a  particular  type  of  <a  voyage,  should  j  half-billion  dollar  mark. 


TORONTO 


WINNIPEG 


VANCOUVER 


fJr~-for  memherB  of  nvfr  SOi  Thf'  notification  issupd  as  a  particular  lypo  oi  a  \oyage.  nnouja  i  half-nJlllon  dollar  mark.  madf)  up  entirely  of  a  lar^  number 

clubs  in  the  three  ATaritime  Prov-  result  of  a  reque.M  to  the  rommts- '  slso  be  protected  with  a  life  insur-  - - -  gf  ordinary  slzeid  i>ollcIes,  making 

Inces.  The  report  of  Iho  first  yea  r  sioner  for  his  approval  of  a  form  of  yance  certificate.  The  analogy  Is  The  Financial  Times  reaches  n  for  tho  widOst  possible  distribution 

shoxx's  $.552,637  received  for  29,417  Insurance  against  confiscation  of  j  again  complete.  I  think  it  is  a  class  «f  people  irho  are  interested  of  risk,  and  no  retained  llmfts  in  ox- 

lambs.  19,918  hogs.  20  calves  and  414  automobiles  for  IHegal  transporl.a- j  crime  to  permit  the  family  business  and  able  to  buy  investment  securl-  cess  of  Its  normal  carrying  oapa.- 

cattle.  tion.  •  to  be  started  when  the  only  real  as-  ties.  city. 
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CANADIAN  BANKS 
ON  CLOSER  MARGIN 
THAN  AMERICAN: 


Service  is  Rendered  to 
Public  At  Smaller 
Cost 


the 


Ipcted  funds,  according  to  the  activ¬ 
ity  of  the  account.  Is  charged  a  fee. 
eay,  but  In  soma  cities  there  are  nl- 
1  eady  many  branch  offices,  and  Uie 
lules  referred  to  are  rigidly  in- 
forced.  Their  procedure  when  Uieae 
legulatlons  were  decided  on  ^^as 
very  simple.  An  advertlBemenl 
signed  by  all  tire  banks  in  a  clearing 
dittrict  would  be  published  iri  the 
local  papers,  stating  that  on  and 
niter  such  a  dale  certain  charges 
would  be  niatle  for  eertain  specified 
rtrvices,  and  the  reasons  for  this 
action  plainly  stated.  ’I'he  names 
ot  all  the  banks  would  appear  as 
signers  of  the  notice,  .ind  on  tlie  dale 
appointed  the  charge  enforced. 

The  public  like  it.  They  know 
beforehand  e.\apMy  what  must  be 
paid  by  all  for  any  given  seniee,  and 
can  make  their  calculations  accord¬ 
ingly. 

This  regulation  eliminates  much  of 

— . ,,  -  .  ,  the  personal  element,  it  is  true,  and 

Ijast  year  i  anadian  ban  s  .while  this  may  be  regretted,  the 

profits  .averaging  less  tha  ^  American  banks  found  bv  investig.a- : 
cent,  on  the  funds  tion  that.  SO  far  as  these  small  nr- 

an<1  discounts  aud  iu\  es  c  _ counts  wore  concerned,  ^ho  sciiU- 


POINTS  OF  COMPARISON 

All  Indications  Are  That  Branch 
Sygtem  Permit*  Reduction  of 
Charges  to  the  Average  Cus¬ 
tomers. 

B.»  A.  B.  BARKKU. 

Muagrr,  Toronto  Clenring  Hou»e. 


and  invested  funds, 
while,  according  to  the  Federal  Re¬ 
serve  Bank  figures,  American  banks 
averaged  1.31  per  cent,  on  their  In¬ 
vested  finds  and  loans.  This  would 
go  to  show  that  banking  services  In 
the  United  late.s  are  not  cheaper 
lhan  in  Cana  la. 

There  are  two  ways  of  making  pro¬ 
fits  in  hu.--iness.  One  is  to  charge 
high' rat c.s.  and  the  other  is  to  charge 
moderate  hut  adequate  rates,  and 
increase  liie  .olunie  of  turnover — 
.small  profits  ;  nd  quirk  returns,  as 
The  old  pi. rase  went.  Business  ei?n- 
liitions  in  I'anada  are  much  the  same 
as  in  the  I'nited  States,  .and  it  is 
doubtful  whether  the  turnover  of 
har-k  funds  in  that  country  i.s  much 
greater  in  proportion  than  in  Can- 
ara.  The  reasdn  for  the  higher 
profit,®,  therefore,  must  be  that  hlgh- 
f.j  r.ate.®  .ire  charged  for  services. 

Complaints  of  high  rh'arges  by, 
Ininks  in  that  country  are  not  heard 
to  the  same  extent  .as  in  Canada,  iind 
except  in  spot  there  does  not  appear 
to  he  the  ?am  pressure,  on  loglsla- 
t he  bodies  to  re,<:n]atp  banking  oper- 
.'I'ons.  so  that  it  would  appear  tiuii 
the  Ameriacn  public  is  satisfied  to 
p.My  these  higher  charges  for  the  scr- . 
vires  they  rrq.ilre.  and  it  would  be 
Irtere.sting  to  know  why.  1 

(  omparison  in  detail  is  not  easy 
bec.atis"  of  the  tlifference  in  lianklng 
practice,  though  to  th®  casual  ob¬ 
server.  who  .iudges  solely  by  the 
siniil.anty  In  terms  used  in  both 
f ountvics.  this  difference  in  practice 
i;.  no;  ripparcnt. 

I’ar  (  ollectioii  of  Chetiues. 

•tmerican  banks  .idverti.se  par  fol- 
lectlon  of  cheques.  Canadians  are 
charged  a  couimis.sion  on  cheques  on 
out-of-town  points  deposited  by 
th-m  in  t  ana  da.  and  the  term  "par 
collection"  ha.s  an  attractive  sound, 
because,  as  they  think  of  it,  they  ima¬ 
gine  receiving  immediate  credit  I'o; 
their  out-of-town  cheques  without 
charge  when  deposited 

It  does  not  mean  this  in  th-’  United 
States,  wirere  credit  is  given  on  oiit- 
of.town  rheques  when  they  .are  rcal- 
i,.fd  on  by  th®  hank.  cheques  on 
other  banys  in  the  .stime  town  are  not 
generally  available  to  depositors 
when  deposited,  as  they  arc  in  can- 
;.da,  but  when  cleared,  i.e.,  the  morn¬ 
ing  after  deposit  (  hcqncs  on  otif- 
of-tonTi  points  are  sent  by  Amevi’c-: 
hanks  to  the  Federal  Reserve  Bank? 
for  collection  These  banks  make 
DO  charge  for  this  service,  hut  credit 
the  depositing  bank  only  when  real¬ 
ized  Uach  Federal  Rcsene  Bank 
imbilshes  a  time  :®chedule,  showing 
when  chequea  on  various  points 
througliont  the  l  ouutry  will  he  avail- 
.sble  to  lh-,-  riepositing  bank,  and  tl.r 
bauk  will  otiturally  pass  on  the 
rhiay  to  its  customer,  wtK>.  if  he  r* 
quires  to  use  the  funds  before  they 
are  available,  must  borrow  and  pay 
mterest  fhereon  a.t  current  rates. 

■J'.be  regulations  of  banks  in  the 
I'nitcfi  States  as  tn  tlie  maintenance 
ct  free  credit  halanee.s.  In  proportion 
ti.i  the  aetivity  of  the  jiceniint.  whe¬ 
ther  a  borrowing  account  or  not 
obreurrs  this  somewhat  in  actual 
1  racticf;,  hut  the.  principle  is  general¬ 
ly  nforccd.  ! 

Oterdrawn  Arcutinls. 

Ihe  American  attitude  towards* 
c, indrawn  account."  is  not  .is  toler¬ 
ant  as  in  Canada.  'there,  courts 
Imie  held  that  the  granting  of  ae- 
I  oniniodal ion  tty  way  of  overdraft  is 


nmnt  wa.s  all  on  the  side  of  the 
banks,  and  the  profit  on  the  other. 

I  Ttie  original  idea  in  enconraging 
'  Ihe  opening  of  chcquin,g  accounts 
was  that,  when  the  pnblif  became 
■educated  to  the  use  o;'  cheq-.m;-..  tr.  ■ 

'  number  of  th  ;ir  account.®  wouio 
grow,  and  with  Ihem  the  depn.slt.s 
'  Mould  also  increa.sc.  Botki  happen- 
'  ed.  but.  when  on  examination  Ma;! 
made,  it  was  foun<t  the  re.stilf.s  shov. - 
.  ed  that  the  b.inks'  estiiualcd  profits 
M-ere  not  up  to  expectation,®.  A'c- 
,  counts  begun  a.s  siruall  account.;  M-.ith 
chequing  privileges  remained  .small 
accounts  to  the  end.  using  (hr  scr- 
’  vices  offered,  hut  yielding  no  imoflt 
to  the  hank.  In  '•ome  case.s  it  w.is 
found  that  60  p,®r  cent,  of  sneh  ac-  ' 
counts  were  carried  nt  an  actual  ex- 
I'ttise  to  the  han'i. 

.After  the  service  charge  nn  these 
accounts  referred  to  had  hern  in 
operation  long  enough  to  show  th.ir 
tendency,  it  was  ‘‘iirther  discoioi-ed 
that.  M'hen  an  account  got  into  wh.F 
they  c,ill  Ihe  monthly  charge  cla.“c. 
it  was  ahno.st  the  iniariablc  rule  tliar 
it  ncier  developed  intn  au  a<-cour,T 
f.*oni  which  th,?  hank  made  profit, 
Cnllecfton  b,i  Priiff. 

The  .aiiiiiidi  c.'  .Americ.aii  banks 
and  business  gencrnlly  to  Ihi  I'jin.i- 
dian  practice.  I'.v  v.hicli  drafi®  ,?rc 
•iranu  on  dealers  for  Ihcir  piir- 
cliase.i.  aud  these  <irafla  lodge,)  uiili 
the  hanks  for  coliection  or  dl.^count, 
differs  Min.'ly  from  the  ( 'anad  a:'.. 
Here  the  use  o'  such  drafts  is  ge;i- 
cal.  and  the  collection  of  them  is 
considerc-d  ono  of  the  chief  services 
('f  hank.",  to  their  customers.  Font- 
petition  has  reduced  the  rates  in 
some  cases  below  the  actual  co.st  of 
the  service  Tn  the  Uniteif  ssmt" 
such  use  of  drafts  is  not  general  In 
most  sections  of  that  cotintr.i-.  when  j 
a  draft  is  drawn  on  a  dealer  it  is  tlie 
last  attempt  to  collicl  before  the  ac¬ 
count  is  placed  in  suit,  and  a  solvent 
dealer  would  resent  th®  implication 
F  a  draft  were  presented  to  him  for; 
acceptance. 

The  custom  there  i.s  that  the  debt 
is  carried  on  open  account,  the 
debtor  remitting  by  cheque  nt  ni.a- 
turity. 

This  does  not  apply,  of  course,  to 
drafts  with  documents  attached  to  h® 
surrendered  on  acceptance  of  pa'- 
ment,  and  In  such  cases  the  practi,  ® 
is  the  same  as  in  Fanada. 

American  banks  do  not  discount  ' 
unaccepted  drafts,  and  when  simh 
draft.s  are  lodged  for  collection  e 
charge  of  1.5  to  2.5  cents  per  draft 
is  made  as  a  seri-ifc  charge.  (1,e 
customer  then  being  credited  witli 
the  faee  amount  of  any  draft.s  paid,  j 
>iS5>  the  charge  made  by  the  collect-  ! 
ing  agent. 

Bu.-.-!:itss  houses  in  that  country  ' 
do  not.  ;•=  in  Fanada.  obtain  their; 
credit  requirements  from  th®  hank?  j 
by  dt.'counting  the  hills  (lra«n  on  | 
their  customers,  but  by  direct  loans,  j 
and.  unless  sectirlty  Is  given,  one  of  I 
the  terms  on  wfcich  the  credit  I? , 
granted  is  tiie  maintenance  of  a  com- 1 
pensating  balance,  in  collected  funds, ! 
at  credit  of  the  account  of  from  1.5  1 
to  20  per  cent,  of  the  amount  of  the 
advance  during  the  currency  of  the 
loan.  A  loan  made,  therefore,  at  .5 
per  cent  would  work  out  at  about 
6^4  per  cent,  on  the  money  actually 
borrowed. 

Also  the  fact  that  the  account  was 
a  borrowing  account  would  not  he 


MERGERS  REDUCE 
NUMBER  OF  BANKS 
IN  UNITED  STATES 

Progress  of  the  Chain  Banking 
Idea  Scents  Sure  to 
Continue. 

REDUCING  THE  COSTS 

New  A'ork. — A  net  loss  in  the  num¬ 
ber  of  banks  in  the  country  is  indi¬ 
cated  by  the  figures  of  mergers  and 
ruspeu.sioii3  available  for  Ihe  first 
si.\  months  of  the  year.  .Approxi- 
malcly  16.5  now  banks  have  been  or- 
ganir.ea  or  were-  in  process  of  or¬ 
ganization  within  tliat  period. 
agHin.st  lo.sscs  of  373  t>aii.<.s  ,‘hrougl) 

:  consolidation,  and  in  excess  of  230 
tliroug".  .suspension  nr  liquidal ion. 

The  hank  morg.'r  moiemenl.  ehar- 
.'’.elcristio  of  l>ankin,g  aeiiilty  in  re¬ 
cent  year;',  gives  no  indication  of 
slowing  down,  sayr,  the  .American 
Banker.  in  the  country  toM-n,  as  in 
lilt,  city,  the  possibility  for  further 
mergers  is  being  canvassed  as  ener- 
gelii’ally  a.s  ever.  There  arc  two 
main  motivc.s  that  Inspire  this  hank 
merger  activity.  In  the  country 
toM-n.s  the  principal  object  to  be 
gained  by  consolidation  is  the  reduc¬ 
tion  of  cost  of  management.  Tn  the 
l;nger  centres  bank  amalgamations 
have  for  their  main  purpose  the  con¬ 
centration  of  hanking  resources  in 
anticipation  of  :ncreasing  credit  re- 
qulrenienfs. 

The  merger  j'rocess  in  California, 
however,  is  mainly  of  a  different 
type.  There  the  object  in  most  bunit 
absorption.s  is  the  extension  of  tlic 
remark.'ii'Ie  hr, inch  hanking  systems 
that  eonstitute  the  outstamling  hank 


doei'n't  stay  on  th®  hook:,  one  year. 
Also,  if  the  eii.Ktouier  withdrans  his 
j  mone.v,  redepo.".jts  again.  wlthdraM,® 
;  it  again,  in  .®horl  use.®,  his  savings 
aeeount  more  or  less  to  i-heiine  on 
he  is  again  costing  the  hank  mor® 
1  money  than  he  i.s  Imiping  it  earn 
I  "We  have  all  ahoiil  decided  to 
I  weed  oijt  the  Ics,®  desir,?l>le  rhe-i'king 
i  accounts  by  Instituting  a  ser¬ 
vice  charge  for  account.®  under  a 
given  amount.,  and  in  the  sanje  man 
ner  a  way  should  h®  devisod  for 
bankfi  to  retain  only  the  mo.st  dcsir 
able  savings  .■ii’coiinis 

"In  order  that  ha.nks  may  handle 
1  he  hu.siness  profitably,  a  l.irger  sum 
should  he  reqii'i  ite  to  opening  sav 
tng.s  aecounfs.  ,ind  no  interest  should 
hr  paid  or,  an  account  under  -^lO.  Of 
coins®,  .judgment  should  ®nter  jut'j 
Ihe  woedine  .proees,®..  .ind  if  a  cus- 
luuier’s  other  conneetjous  in  the 
b.inl;  are  on  a  large  scale,,  hr  should 
not  he  on  the  undesirable  list  in  the 
saviiigf:  departmen*. 

"•'•ierviee  is  ncee.ssary.  but  .should 
i‘t'  so  anal.vzed  that  service  witb  n,) 
po-;siii!e  conipenrntiou  to  Ihe  I'.'nk 
is  ruled  out." 

Women  Are  Increasing 

Influence  in  Banking 

Ileiroit. . Speakin;;  before  ih®  In 

ternatioiK! !  .A dv,':' Using  .At®oci.'itiou. 
Mr,.  Bes.sic  tj  Alott.  chairman,  ad- 
V  isor.v  diroetorat®.  national  cointhji 
tic  for  (he  ovliicalion  of  r,om®n  In 
f  iiaiirial  matt®rs.  idmoniihnd  hank 
1  r..  that  Mhil®  v.onu  n  inliii' •'  and 
a.bii.-e  thorn,  they  not  only  have  in 
vited  vvnmcn  to  rlo  but  in.'  r  red 
upon  1hem  rio,ing  .®o.  Air,-  Moti  c'lu- 
sMered  the  qiieriion  of  Momen  in 
hanking  vital,  .frointing  out  th'it  fh’’., 
of  all  moneys  paid  in  s.ilari®,;  ,i| 
evor.v  kind  Is  h.v  «,mi®n  .ind 

that  the  life  of  nomir.  i.-  leng®;- 
than  tJiat  of  man.  ".so  tha,;  ou®  Im¬ 
mense  forliinp.s  ,i.re  gradually  drdf- 
ing  ioM'ards  her." 


Halifax  Banker  Will 

Manage  Storage  Plant. 

Il.'ilifax.  B.  0.  Moxon.  lor  three 
yoar.-j  past  inan.iger  of  Ihe  lonT 

ing  feature  of  the  State.  T,ic  great 

ma.jority  ol  hank  mergers  reported  |,jj.  ,.pjinoi'l.ion:-  wilb  the  bank  o-; 
in  California  does  not  result  in  the  ^  o'ficiaMy  annoiinc 

absolute  rcniov-al  oi  the  han.ts  taken  f,,j  y||.  \|oxon  h  i®  accepted  the  po 
ever,  for  th,'  latter  remain  in  husi-  f)|(ou  of  v>i'Cc-prcsi,)ei)t  am)  genei.’'. 

ness  as  hranches.  Of  th®  4ti  hank  manager  of  th,-  cold  ,®toracp  plant, 

con.®olidat)ons  r -ported  in  (  alifo’-nia  now  hoing;  erected  at  tfalifav. 
for  the  halt  year,  most  are  of  tbi®  He  will  he  succeerled  at  the  Royal 
type.  Tn  other  areas  a  bank  amal-  Brink  by  Robert  Roy,),  at  presen'* 
gamation  usually  means  the  loss  of  manager  of  the  Truro  Brani  h  of  the 
one  or  the  other  bank  Royal  Bajik.  Mr.  Boyd  ha.-;  been  in 

Consolidations  in  ihe  larger  cen-  the  .®ervie.r  of  the  hank  for  about  a 

t.res  have  geneially  been  regard  'd  as  quarter  of  a  eeiitnry  Tie  has  .served 
a  normal  proeeits.'  althoiigb  greatly  ■-uecessfully  nt  Vaneo-ivrr,  Regin  i, 
acceelerat,  d  iu  recent  .v-'avv  .Much  -Mid  finally  at  Truro  where  he  sue 


— **and 
it  will  cost  less 
to  have  it  printed 
this  summer/^' 


111  July  and  August  printers  have 
more  time  to  give  to  careful  plan¬ 
ning  and  type-selection,  to  un¬ 
hurried  production  of  fine  work. 

Attd  fiiiice  the  Avork  is  not  rushed,  less  errors 
creep  in,  and  close  attention  can  be  given 
to  ev  ery'  detail. 

This  makes  for  satisfaction  and  lower  costs. 

Do  y  our  autumn  and  Avintcr  printing  this 
July  and  August. 


Howard  Smith  Paper  Mills  Limited 

/lakers  tn  Canada  of  High  Grade  Papers 

MONTREAL,  CANADA 


iess  frequent  '•  ere  i-ou ■  olidat ions  in 
the  two  or  thr,'e  bank  towns.  But 
ir  Is  in  these  localities  that  the 
hank  mer^’cr  movement  has  reached 
rxcrplional  proportions. 

The  process  is  especially  mark®, I 
in  the  agricultural  section  wher 
thc  smaller  hanks  are  morl  nuiuei  ■ 
oil.-  and  where.  In  recent  years  th® 
ditfieiiliy  of  keeping  things  going  ha-; 
hern  increasing.  AVithin  the  half 
.rear  hank  eonsolldatlons  segregated 
by  States,  numher  as  follows:  Iowa. 
If:  Minnesota,  2-i :  Missouri.  21;  N® 
h'-arka.  15;  Texas.  26:  Kansa'..  It 
Illinois.  16:  Indiana.  1.5;  (>hio,  i,;; 
Oklahoma.  S  In  some  of  ih®  ® 
States  the  hank  failure  record  ha 
hepp  unusually  high  and  Hi®  need  'm 
conserving  re.sources  has  been  par 
tiriilarly  ;irgent;  this  condition  b® 
ir.g  reflerted.  it  ir-  thoughl.  in  th® 
Ti  ore  numerous  inr-Jlances  of  I'auk. 
mergers. 

WATCH  EARNINGS 
THRin  ACCOUNTS 

Banker  Dedsu’es  Marpn  e*#  Pro¬ 
fit  Is  Small  On  Such 
Business 


reeded  Martin  Piekle 


l  ASTlKV  nVNK  Ol  «  VA  \  0\ 

MAV  OniRATi:  I A  KAMI  \X. 

Halifax,  N.  S.  .Amon.g  the  inter- 
iiling  thing:;  the  >u:iu  on  ihe.  ;.lreet 
li.-ars  Ihci-e  flays  i.s  lhal  Ihe  l-Iastern 
Bank  of  Fanaila.  v'bich  wa.s  recently 
qranled  a  l'c<|erai  charter  and  which 
had  ils  incept  iou  in  ,-ta1ui  .lolin.  N.B  . 
I.s  to  est;ibli:-ti  ,i  hrani-h  here,  .Ar 
yef  no  annoiin  -emlnt  ha:  hern  made 


THRi;i:  m;u  i>otii  iM>v 

.An Motincenieiil  is  made  by  the  Tbe  H-j:ii  n-. 

Bank  of  Montreal  of  the  opening  <>f  the  folio"  ing 
new  bl  anche.;  at  (lie  r,iBfi\\inc  B  I l■Ilnll>l■e 
points;  Rlenhcim.  Out.,  liinler  (h®  maicger  ai  N, 
management  of  i;.  K.  Tinney;  Till  nipeg  and  B  F.  Hull  h 

sonburg.  Ojil.,  iind®r  the  manage  .-ippninfrT  to  a  similar  p,.Ti'i-iu  i 
menf  of  re  I'.  McFuire;  Strathroy.  |  Rort.-;i"c  Ave  Branch.  Winnipeg. 

Ont..  under  Hie  nianagepieni  of  .1.  f.  |  (  jj  .lohnrion  h.,:.  h®en  appoin'r 

t'lark.  I  .ie,  ounlanf  at  t|o,,'  c  .law,  Sack 


RANJv  lilVM.iN. 

u  Bark  in"'';'n,-u'' 

:  t-iff  ;ippoMi(r),®iil>  ; 
b.r  ,  been  apiwiiiil® 
,T  h  1  air)  Bra  'V  h.  W  i;- 
h,'e 


OPULAR  V^ANADIAN  KtGIMLNTS 


R' 


!  Ran.*as  Fit.v.  — -  Any  surces.Efiji 
j  business  is  built  up  on  senT®®.  and 
nothing  is  more  profitable  or  fruit 
i  to  the  server,  hut  we  must 
I  learn  to  give  service  with  quaiifie.i- 
I  Hons  That  statement  w  as  mad®  by 
I  Kathryne  Berkley,  assistant  cashier 
I  Fidelity  National  Bank  &  T  rust  Fo  , 

!  In  an  address  at  a  recent  banking 
I  convention. 

j  "'(Tiesp  are  the  days  when  w® 

,  necessarily  mue.h  watch  our  profits, 
j  for  they  sometimes  hang  on  tb®  pen 
;  nles."  the  speaker  said.  "Banking 
conditions  have  changed  so  great! 


eonti-ary  to  the  spirit  of  good  hank-  con.sidered  any  reason  for  fnregoln.g  j  In  the  last  few  year.?,  that  all  hankr 


have  had  to  find  a  way  to  offset  th® 
declining  profit".  Some  sucee.^sful 
banks  have  had  to  diseontinu®  many 
free  services,  and  courtesies,  -whleh 
had  grown  up  with  the  bank  tn  or 
der  to  curtail  expenses.  Tferetu- 
fore  a  great  many  banks  have  put 
forth  extensive  advertising  cam 
palgns.  rather  stressing  the  faot  that 


the  charge  made  for  the  service  ren 
dered  in  taking  deposits  and  honor¬ 
ing  cheques. 

In  Kngland  and  Scotland  the  ser¬ 
vice  charge  on  the  turnover  in  the 
.account  is  made  In  addition  to  any 
Interest  barged  on  advances. 

I'urlng  the  -war  some  Canadian 
houses  applied  to  American  hanks, 

Slates  is  clatnied  to  be  more  general ;  for  advances,  and  were  quoted  lower  account  would  gladly  b®  started 
than  In  any  other  country,  and  the  rates  than  they  were  paying  In  Can-  '  sniall  .sum  of  one  dollar." 

volume  of  these  Instruments  Is  enor-  ada,  hut.  when  they  learned  of  th®  i  '^he  saving.s  a,- 

nious.  i  requirements  as  to  free  credit  hal- ‘  Kansas  Fity 

In  recent  years  the  American  |  ances  while  the  advances  were  cur- 
hanks  have  worked  out  their  cost  of  rent,  th®  negivtlatlons  ceased;  th® 
operation  on  a  per  item  basis  byiFanadlans  preferred  to  trust  the 
districts,  aud  the  various  local  or-  d-vil  they  did  know, 
ganizatlous  In  these  districts  have '  - - - 


log  pratcice,  even  when  such  accom- 
lUfitlalion  has  been  .sanctioned  by  Hie 
Beard.  ’I'hey  do  .sli|i  in,  of. course, 
i'lii  the,  critiicsms  of  the  Federal  and 
State  Bank  examiners  are  so  severe, 
(hat  the  firacticc  is  actively  discour¬ 
aged  .and  customers  do  not  expect 
;  onsideratlon  in  this  respect. 

I  he  use  of  rheques  in  the  T'nited 


very  generaily  decided  on  a  scale  of  ROT.AT,  BA.VIt 

based  on  the  number  of  cheques  is- i  liATri/OTEE  HROWNS 

;  Ilegl/i-1.,  --  Donigla,?  Matson.  2ft 

American  banks  now  operaie  sav- laecoiintaiB  of  the  Royal  Bank  at 

tngs  departments  as  to  i.anadian  Aneroid,  was  drowned  on  Saturday  in 
hanks,  hut  they  laugh  at  our  prac.-|01d  AV'ive.s  Creek,  about  30  miles 
tlce,  and  ask  what  good  i.s  siii-ti  an  .  northeast  of  Aneroid  He  dived  into 
account  to  the  hank  if  it  be  suldcct'the  water  and  was  not  eeen  again 
to  cheque.  .Neither  hauks  nor  trust  |by  bis  two  companions.  Heart  fall- !  ally  If  a  customer  has  to  be  dragged 
companies  across  the  line  will  per-iure  is  believed  to  he  the  cause  of  j  in  by  glamorous  advertisements,  nr 
nilt  cheques  against  savings  ac-. death.  'by  offers  of  free  souvenirs,  he 

counts,  and  consider  Canadian  in-  - — - — - — 

stltullons  easy  for  allowing  the  prac- ' 
tlce. 

The  result  is  that  their  savings  | 
deposits  are  not  of  the  fluctuating; 


i  banks  showed  that  the  average  coat 
i  of  each  account  was  3-3  cents,  th® 
j  savings  book  Itself  costing  eight 
I  cents..  On  a  dollar  account,  the  max¬ 
imum  earned  in  a  year  wviuld  3c>e 
cents,  assuming  that  6%  could  he 
secured  on  Investments  and  a  2.57®  ‘ 
reserve  he  maintained.  At  this  rate 
it  would  take  a  little  over  seven  ' 
year  sto  even  meet  expenses  on  a  j 
I  dollar  account.  i 

I  "This,  of  course.  Is  taking  it  for 
I  granted  that  the  dollar  sta.vs  in  the  ■ 
banks  for  the  five  years.  But  usu 


TheA^ftoria  Rifles  of  Canada 
“  The  Vies  ” 


itdULX 


Money  and  Exchange 


variety,  as  so  many  are  In  Fanada, 

Out  to  Make  Profit. 

Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
Discount 

The  American  banks  frankly  say 

Sterling . 

.G.Brltain  N.T.  Funds 

$4.S6  3-3 

44.85^ 

.21 

tbal  they  are  In  business  to  ma'xe 

"  . .  , 

Can.  Funds 

$4.S6  2-3 

4  85H 

.21 

profits,  and  do  not  Intend,  if  they 

1  Franc . 

.France  . 

3.93e 

3.91  H 

,39 

con  help  it.  to  take  on  any  account 

Belga . 

Belgium  . . 

13.90V6C 

13.93 

.19* 

w’hlcb  will  not  return  a  definite  pro- 

1  Lira . 

.Italy  . . . 

19.3c 

5.2.3% 

72  ^ 

fit  for  the  bank.  Whether  they  w-lll 

Mllrels  (paper) 

..Brazil  . 

32.4c 

12  tK.1 

6.3  0 

modify  these  agreements  as  their 

Crown . 

.Denmark 

29  8o 

26  72 

.4 

branch  offices  extend  it  is  hard  to 

Croxrn . 

.Sweden  . 

28.80 

26.77 

.1 

charges  for  banking  service,  which 
will  not  only  cover  the  cost  of  oper- 


Premluni. 

Foreign  exchange  quotations  continued  to  show  an  easier  trend  dur 


ating  an  account,  which  averages  ing  the  p,ist  week,  offerings  being  for  the  most  part  of  a  genera.'Jy  free 
about -5  cents  i>er  cheque,  but  in  ad-  nature. 

Sterltog  In  Canadian  funds  declined  a  further  two  cents  and  closed 
on  a  level  with  .New  York  funds.  The  frano  fluctuated  fractlonoJly  bach 


LqUAI/UT  PoPUI/AI\ 


favorite 
in  evei^ 
regimental 
me55  ^ 


dftlon,  return  an  adequate  profit  to 
the  bank  on  the.  business. 


Any  account  which  does  not  main-  forth  closing  fair  dem-and  at  the  opening  price, 

staiod  free  balance,  In  col- Canadian  funds  in  New  York  Wmed  up  slightly  to  3/84  of  1%  dls- 


Old  Stock  Ale 

fully  matured 


standard  OF  STRENGTH  AND 
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-Week  ending  July  23,  1928 


Open  High  I,.owClo.«e 
.  60 


.  ,  100 
.  SO 
.108  ' 


,  Stork 

AbitibI . 

Do.  pref.  . .  . 

Alberta  drain  ,. 

Dn.  pref.  .  . 

Am.  ,‘<a1e.'<  Book 
Do  pref.  .  .  . 

Arnold.s . 

Do.  pref.  .  .  . 

A.'sheslo.')  ..  .. 

Do.  pref.  .  .  . 

Atlantic  Sugar  . 

Do.  pref.  .  .  . 

Barcelona  . 

Kelgo  Can.  pref.  ..105<.4  t05>i'in,") 


Brice  Div. 

Sale.s  Change  ITlch  I.ow  Bate 


60 

58 

59 

1627  — 

1  84 'i 

100  Vi 

100'i 

10014 

4.90  ... 

.  ..  102*2 

60 

58*2 

.59 

145  — 

1  7012 

100 

99  *a 

100 

165  ... 

. . .  102 

80 

74 

so 

153  .  .  . 

.  .  .  82 

108 

92 

108 

5  ... 

...  112 

.  .30t,4  3014  30 


92 

18>4 


30 
92 

1814  18  <4 


1798  — 

301  . 

195  . . . 


20  H 
92 

39 '4 
96 


71 

inn 


$4 


20 


Bell  Telephone  . 

Blading  Brew.  .  . 

Brant  Cord.  pref. 

Brazilian  . 56 

Do.  pref . 

Brew.  A-  Di.atll.  new  3 'I* 

Brew.  *  Distil . 

B  C  Fishing . 18 

Do.  pref . 6914 

B.  E.  Steel .  414 

T)o.  pref . 

Do.  2nd  pref .  7 

Brompton . 45 


165  165 


161 


105 

161 


85 

.  78 

60  —  ‘4  110 


70 


651 


20 

56'i 


19 

55  <4 


190  —  1 


25351  —  14 


21 

64C 

200 


IS 

691,4 

i'l 


1714  1; 


6914 

4U 


mo  — 
12  . . . 
601  — 


20 

2014 

74  7j, 


60 

105 

151 

26  14 
1  1 

50  14 
160 
3 

1514 

17 
4  6 


$2 


$2 
87i 
1  .76 
6% 


530  _ 

2.560  —  3 


4  8 1,4 
11 


Build.  T’l'od.,  Class 

A  35 

35 

3  1 

34 

114  — 

1  47 

23*i 

Do.  pref . 

.  .  .  106 

102*3 

Burt  F.  N . 

.  691i 

69  Vs 

67 

67*3 

135  — 

2  76 

6  6 

Calgary  Power  , . 

...  112 

110 

(’Hoada  Rread  ., 

.162 

162 

155 

162 

To  .  . 

.  . . .  170 

159 

Do.  1st  pref.  .. 

...  124 

104 

Do.  pref.  B.  .  . 

.110 

lit 

1  iri 

lio 

68  .... 

...  1  2  '4 

J06 

Canada  fivpsum  . 

.  69% 

69  Vi 

63 

6.9  *i 

1120  — 

6  73 

.M 

Canada  S.S.  Bines 

..  38 

38 

35 

35 

115  — 

3  47 

,2  J  i 

Do.  pref . 

.  95 

95  ti 

91 

91'i 

993  — 

98 

Do,  Vot . 

...  45 

;m 

Can.  Bakeries,  A. 

...  42 

3  ( % 

Do.  pref . 

.108 

108 

108 

108 

15  .  . 

...  121 

102*i8 

Can.  Brewing 
Can.  Bronze  .  . 

Do.  nref.  .  .  . 
t'an.  Canners  .  . 
Do.  1st  pref. 
Do.  2nd  pref. 


3214 

87 


215 
210  +  2 


30 


93' 


6S 


1914 

92 

22 


Can.  Car  &  Found.  1214 


..105 


.202 


S714 

109 


Tio.  pref. 

Can.  Conn.  "A” 

Do.  pref.  .... 

Can.  Converters 
Can.  Cottons  .  . 

Do.  pref.  .  . 

Can.  Fairbanks 
Cun  Foundries 
Do.  pref.  .  .  . 

Can.  den.  Elee. 

Do.  pref.  .  . 

Can.  Ind.  Alcoho 

Do  B . 

Can.  Iron  Fount 
Do.  pref  . . 

Can.  Eoco.  .  .  . 

Do.  pref.  . , 

Can.  Oil  ,  .  . 

Do.  pref.  .  . 

Can.  Bac.  By 
I'an.  Bow.  &  Baper.  34 

C.an.  S.alt . 

Can.  Woollens . 

Do.  pref . 

files,  durd  .  . 

Do.  pref  .  . 

Christie.  Brown 
Ci*v  Dairy  .  . 

Do.  pref.  .  . 

Conduits  . 

Do.  nref . 

Con.  Alining  &  S.  .251 

Con.  das . 

Cosmos  imp.  .  .  , 

Do,  pref.  . .  . . 

Crow's  Nest  .  .  . , 

<'nha.n  .s!ngar  .. 

Do,  pref . 

Can.  Dredge  &  D. 

Do.  pref . 

ri^trolt  T'n.  Ry.  . 
Davies.  AVm.  "A" 

Do.  pref.  “B"  .  , 

Dom.  Bridge  .  .  .  . 

T'om.  Coal.  pref. 

Dom.  dIass  .  .  .  . 

Do.  pref.  .  .  . 

Dom.  Iron  pref. 

T  .im.  Rubber  pref 

1'Om.  Pteel.  pref . 

r»om.  Ptore.q . 131 

Dom  Textile . 1(16 

Do.  pref . 128 


93 ',4 


18'4 

91 

2114 


IS14 
91  •"* 


93 'i, 


350  —  1 

.313  —  >4 

600  . 

eno  4.  2'4 
115  -j-  la 


Ill's  109 '4 


61  ’ 


+  1 


101  101  100  101 


ii’; 

39 


.59 

4  0 '6 
36 


3493 

278 


3 

88 

127 

152 

102'i. 

103 

32 

97 

115 

6216 

.54'* 

47'3 


D 

SS  '4 
IS'j 
4  2 
90 


66 


101 

99 

9S'4 

101 

15 

65 

59 

5814 
31 '4 


Se^ 

6<T. 


1.52 

1.53 


82 


31 

SO 

50 


65 


204'4  202 
35  32' 


202 

34 


170 

'36 

169 


25 


87 14 
110 


85 

109 


631,4  56 


286  — 


.5214  260 
202  202  201 
2014  20.'>4 

100 


99 


20 


251 

202 

2014 

ino 


3303  . 

97  . 

260  . 

420  +  1 


85 
111 
1 10 
115 
60 
130 
SO 
102 


128 

198 

32»4 

154 

10 

74 


Sd 

lOd. 


82 


106 

78 

4434 

120 


1.20 

.82 


3r 


101 


289'4  251 

210  10514 


.  48 
.148 


491,4  46 

148  146 


4914 

147 


1705  4-  11,4 
75  —  1 


-  •  *a 
101 
62 
3 '4 
30 


1' 
9014 
65 
1'4 


2.50 

lOej, 


23 


5.’ 


30 


84 


S414  83 


82T4  1568  +  11.4 


163 

214 

46 

20 

97 


19 

61  14 


2.60 


.129 
.121 
.  11 


130 

125 

11 


128 

121 


130 

125 

11 


20 


33 


ms 

.  29 
.  42 
.105 


33 

95 


41 


10 


69 


T'uliitb  Sup 
Ea.st  Kootenay  .  . 

Eastern  S.  Brod. 

T'o,  pref 

Eastern  Theatres 

Do.  pret . 

Famous  Flayers  . 
f's,.  nref . 

lord  Motor  ..  .. 

Fraser  . 

Fanny  F.armer  .. 

d  liman  F . 

Do.  pref . 

dotfredson  ..  .. 

dondvear  Tire  pf. 
Hamilton  Bridge 
Ham.  Dairies  .. 

Do.  pref.  .  .  . 

Ham,  i’ll.  Theatres.  II14 

I'o.  pref . 

Haves  Wheels  . 

Do.  pref . 

1  lillerest . 

Do.  pref . 

Holt,  Renfrew  . 

Do.  pref . 

Howard  Smith  .  . 

Do.  prof . 

Hunt's  Candies.. 

Do.  pi'ef . 

lilt.  Milling  prf. 

I  nt.  Niekel  .  .  .  . 

lilt.  Baper  pref, 

Int  Utilities  "A” 

Do.  "B"  .  .  .  . 

.lamaiea  B.C.  pf. 

Kel vinator  .  .  .  . 

1)0.  pref . 

K..  E.  Hotel  ..  . 

Babe  of  Woods  ..  .  55 

Do.  pref . 

Bake  Out.  Brewing  1014 

Baura  Seer, rd . 4314 

Do  pref . 139 

T.aiirentide  Bower  .. 

Bohlaw  .  . 

Do  pref 
r.oew's  Treatres 

Do  pref . 

Const . 

Maekay  Co . 

Do.  nref . 

Ma  nte  I  ,ea  f  .  .  .  . 

Do  pref.  .  .  .  . 

Masse.v-Harris  .  . 

Dn.  pref . 

Mexiean  T,  and  B 

Do  pref . 

Monareh  Knitting 

Do.  pref . 

Montreal  ''"ottons 
Do  nref 

ATont.  I,  H.  A-  B. 
Montreal  Boan 
Afont.  Telegraph 
ATont.  Tramways 
Miiirhead's  Cafe 
Do.  pref.  .  ,  , . 

MeKInnon  .  .  .  . 

Do.  pref . 

Do.  A'ot . 

Nat.  Breweries  . 

Do,  pref . 

National  Brirk  . 

Do.  pref.  .  ,  . 

N  Mexieo  Bower 

rio.  pref . 99 

Nat  droeers  prf,  .  97 
Ogilvie  Flour  Alills  398 

Do.  pref . 131 

dnt  Steel  Brodiiets  .. 

Do.  pref  . 

Ottawa  and  aiuli  B.  .. 
Ottawa  I,.H.  &  B...131 

Do.  pref. . 106 

Ottawa  Traetion  ,.  ^ 
Orange  Crush 
Do.  .\.  pref. 

Do,  B  pref, 

Bacifio.  Burt  . 

Do.  pref.  .  . 

Bage  Horsey 
Do.  pref.  .  . 

Bennians  .  . 

Bhoto  Engraving 


131 

107 

128 

20 


120 

105 

124 

9 


131 

105 

125 


32 


51 


6314  6214  61 


130  130  126 


108 
29 
42 
105 
14  >4 


107 

28 

43 


10714 

28 

42 


10214  m.'i 


13 


11 '4 


.33 

96 


30 

94 


30 

94  li 


mo.';  100. ’i  mo 
im  110  109 


41 

mo  "4 
im 


89 '4  93 '4  SS'4  92 '4 


46'4 

m'4 


46 

1514 


46 

1614 


54 '4 


11 

46'4 

139 


m 

43 

137 


46' 

139 


88  SS14  87 
135'i  135'i  135 


.102 


1  02 
69 


ms  ms 
113 '4  111 
40 


.110 


40 

iio'i  110 


ion  ms 
112',  112'i 


.  61 
.1 1  5 
.122 
.10511 


115 

122 

108 


60 
115 
1  20 
105 


61 
115 
1  20 
106 


13 


13 


S'4  13 


.  4514 
.  98 
.  42 
.12  5 
.130 


4514  42 

98  98 

42  41 

126';  124 
130  130 


88 


8 
70 
88 
1  on 
98 
398 
131 


45'4 

98 

42 

mi 

130 


66 


97'4 

395 

130 


97'4 

398 

131 


131 

106 


130 

105 


131 

105 


m.'i'i  lO.i'i  J0314  lOo'i 


,  .113 


123 


113  113 


95Ai  96\  91' 


Port'  Atfi-ed  ..  .'. 

78 

so 

7.7 

Do.  pref . 

9S 

1  00 

98 

Port  Hope  .San.  . 

260 

260 

22.5 

Do.  pref . 

Porto  Rico  Ry.  pf. 

qo.X' 

99% 

98*; 

I’ower  Corp . 

72*i 

70*4 

Pre.^sed  Metals 

72  % 

76 

71 

Do.  prof, 
Brice  Brn.q. 


99 


99 


99 


SO 


Do.  pref . 

.  .105 

Pure  Gold  .  .  .  . 

Otirhec  Power 

.  .  88 

Boirers.  Win.  A. 

.  .  1  u 

Do,  pref.  .  .  .  . 

.  .105 

.10514  196'4  mi'4 
29  91  29 

88  74  -- 

7  5 
105 


86 


mt  '4 
29 


86 


105 


68 


70 

.100 


Bussell  Motor 
Do.  pref.  .  . 

S  '1  a  w  i  n  i  ga  n  Water  92 
Sberwiii,  Williams..  .. 

Do.  pref . 

Shred.  Wheat  ....  63'a 


rn 


65 


102 


105 

70 

mo 

9n'i 


54  4- 

1  144 

125 

25  + 

4  129t'4 

120 

20  . 

. . . .  12 

.8 

....  100 

99 

....  76 

44 

100  .  . 

. . . .  137 

104 

165  — 

t  134*4 

10.954 

44  — 

S  1.95 

119 

4  .. 

99 

8 

....  27 

2.'> 

110  .  . 

.  . . .  34 

23 

....  99 

94 

20  .  . 

....  30% 

2.‘> 

10  .  . 

.  .  .  .  100 

80 

240  -f 

1  21 

21 

....  106 

92 

. . . .  570 

550 

400  — 

>4  93 

.'2 

. . . .  41 

.35 

....  120 

100 

20  .  . 

.  . .  .  130 

113 

....  11 

.6 

1.91  — 

*4  no 

lot 

67  — 

1  30 

28 

5  .  . 

....  64  5, 

36 

6  ..  . 

.  .  .  .  106 

9.7 

176  .  . 

. . . .  21*4 

7 

....  97*4 

82 

2  3  4  *., 

19*4 

50  — 

'  %  98 

93*2 

....  63 

.  .  .  .  90 

8.7 

...  1  '*0 

SO 

. .  .  .  100 

92 

. ...  165 

71 

.  .  .  .  119 

115 

45  .  . 

_  17 

39 

10  .  . 

...  102 

98% 

31  .  . 

. . , .  in 

mt 

29692  -i- 

3  103 

74 

.  ...  lOS-^i 

102*4 

225  ..  . 

.  . . .  51*4 

44 

1347  -f 

a;  191.> 

15*4 

.  .  .  .  115 

105 

'20  .  . 

.  ...  1254 

r» 

.  .  .  .  87 

5*' 

75  — 

7  TO 

.60 

1001  .. 

. . . .  61 

41 

.  .  .  .  125 

1  20 

150  + 

*4  30 

in 

226  + 

3  48 

37 

15  .  . 

.  .  .  .  14  5 

121 

. . . .  270 

130 

153  — 

1  118 

7  •' 

5  .  . 

.  .  .  .  175 

130*4 

.  .  .  .  40 

30 

10  .  . 

...  103 

92 

1810  — 

3*i  76 

.  .  .  .  133 

109*4 

.  ...  S3 

6  6 

175  .  . 

.  ...  1  2854 

97 

.7  .  . 

...  115 

m.3 

nnoo  — 

1  42-5, 

37 

234  .  . 

...  110*4 

107 

. . . .  no 

^2 

15  .  . 

...  80 

77 

. . . .  6?; 

45*4 

**0  .  . 

...  70 

.70 

150  .. 

...  ns 

1 1 5 

•JOO  — 

2  1 25 

118 

2265  -f 

5,  120 

89 

. . .  r>o 

48 

...  56*4 

53*4 

. . . .  210 

190 

11  .. 

...  1  6  *4 

954 

....  17*4 

13*4 

50  .  . 

...  47 

21 

10  .... 

99 

97*., 

85  .  . 

...  46 

26 

2185  — 

1  140 

117*4 

s  .  . 

...  132 

130 

100  .  . 

8 

103  -f- 

4  75 

60 

9  9  — 

2  110 

86 

10  .  . 

...  101 

97 

1.90  — 

14  inn 

97 

10  .  . 

...  425 

390 

23  .  .  . 

...  143 

1.90 

...  40 

30 

...  130 

...  70 

35 

5  . . 

...  136 

12Sii 

88  — 

1  107*4 

104 

...  79 

60 

in  . . 

...  33 

20 

.■» 

...  115 

102*4 

...  51 

13*4 

0  .  .  . 

...  137 

102 

...  136 

120 

1156  — 

T,  mn 

83  5, 

...  272 

1  72 

. . .  11754 

91  *4 

175  ... 

...  11 54 

30 

430  — 

2  %  ir.o 

71 

•7  ... 

. . .  108 

97 

10  .  .  . 

. . .  265 

1  90 

...  195 

12.’ 

.•i  . . . 

.  .  .  101 

97 

3116  — 

*4  98 

68*.’, 

475  -f 

lo."> 

66 

...  105 

75 

36,5  .  .  . 

...  130 

76 

150  — 

1*4  108 

1*03 

in  .  .  . 

.  .  .  .90 

22 

2169  — 

354  115 

8 1  % 

20  — 

68 

1  . . . 

.  .  .  lOfi 

9954 

10  .  .  . 

.  .  .  72 

56  *.3 

3  .  .  . 

.  .  .  102 

97 

5114  — 

1%  1093^ 

81 

.  .  .  181 

162 

...  129. 

1 20 

3 . 211 


6d 


12dh 

.3.20 

10% 


6% 
6',  % 
4% 


Tueketfs  Tobacco  ..110  110  110 

Do,  perf . 120  120  11* 

Twin  City . 45  4514  44 

Do.  pref .  .  .  .  . 

Viaii  Klseiiits . 

Do.  pref.  ......  87  87  87 

M'ahasso  Cotton  .  .105  105  I05 

Wayagamaok  .  .  .  SO’i  S5’4  S.l’i 

West.  Cap.  Flour  .... 

Do.  pref . 106  106  10414 

West,  droeers  ..  ..  23';  23'4  23 

Do.  pref . Sf  "  SR  g4 

West  Kootenay,  pf.  .  . 

Weston .  67  69  K7 

Do.  pref. .  102  103  102 

Winnipeg  Elec.  ...110 '4  117  llO'i 

Do.  pref.  ..  ..  ..110  110  m9'4 

Woods  Alfg . 4  .  . 

Do,  pref . 

Zimmerknit .  20  20  20 

Do.  pref . 93 '4  9314  99*4 

Bnnkat 

Canadienne  Nat.  .  .190  mO  189 

Commerce  . 297  297  295 

Dominion . 255  258  255 

Imperial . 25314  256  252 

Montreal . 310  360  310 

Nova  Scotia . 375  375  374 

Royal . 360  362  360 

.Standard . 287  299  287 

Toronto . 3m'4  31014  288 


110  m  . 110 

118  80—2  121 

44  110  —  1  65 

. 10514 

.  33 

87  35  .  89 

105  25  .  133*; 

85  150  -f  114  127 

.  50 

106  "  5.5  _  107*4 

23'4  10  .  25 

84  5  .  86 

.  106*4 

67  .50  .  69 

102  27  .  105*4 

110*4  4007  . .  1  28 1* 

10914  175  —  14  112 

,  .  38 

.  80 

20  55  .  SO 

9314  47  .  108*4 


98 

111 


$4b 
$3 
1  to 

6  *  O  e  -. 


190 

297 

256 


360 
375 
360 
287 
3 10 '4 


26  .  220 

159  .  335 

71-4-1  28.1 

62  -t-  1%  266 

93  -4-20  420 

20  .  406 

306  .  435 

4S2  .  288 

11  .  314 


mf 


236 

280 


2  % 
6*C". 
12 
$2 


63*4  92*4  63 


S  C.  Power  . .  . 

.  .146 

148 

145 

146 

Stanford's . 

89% 

po.  prof . 

..  9.5*4 

9.7% 

Stf'el  of  Canada 

.  .192*2 

195 

191 

192 

Do  pref . 

Sterling  Coal 

..190 

191 

190 

190 

St.  I.awrence  Flour.  .  . 

•a..  . 

Do  pref  .  .  .  . 

St.  Maur.  Val.  C, 

pf.  99 

100 

99 

.  99 

aSimon  A  S(^n?» 

.  .  36*4 

36*4 

36 

36 

57 

20 


10 

671 

103 


Do.  pref. 


.101 


101 


•stand.  Chem.  prf.  .  3214  22 '4 


Took*  Bros. 
Op^  pref.  . . 


IS 


18 


99*4  101 
27  3214 

16  1* 

68  68 


15  .  .  . 
40  — 

30  ... 


14  78*4 

.  ..  ISO 
.  .  .  26 
. . .  mo 
14  210 
.  .  .  220 
.  .  .  19 

. ..  .52*4 

% . .  99  *; 

.  .  .  104 
1»  4  5 

.  ..  10114 


113 


20  . 

40  —  4 


34 

20 

78 


91 

178 

170 

15 

35 

95 

95*4 

35 

97*4 
24  *,4 
18 
67 


7% 

83 

$2 

tl 


7% 


7% 


■7% 


Investment  Yields 


Rftnks 


Furnished  by  Watt  &  Watt,  Toronto 


Can.  Bk.  of  Commerce 

Dominion  Bank  . 

Imperial  Bank 


Bank  of  Montreal  .  . 

Bank  of  Nova  Scotia  * 

Royal  Bank  of  Canada 
Standard  Bank  .  .  . 

Bank  of  Toronto  . . 

I^an  A  TriiM  Companies 
;  Canada  Permanent 
'  Central  Canada 
I  Huron  &  Erie 
I  National  Trust  .  . 

Toronto  Gen.  Trusts 
Toronto  Mortgage  . 

!  Union  Trust  . 

I  rrof^rred 

Alberta  Par.  Grain .  7 

I  Amer.  Sales  Rook .  7 

i  Canada  Bread  .  J 

Canada  Bread  "B”.  7 

Can.  Gen.  Electric 
I  City  Dairy  ^  • 

Cons.  Sand  Sir  Gravel . 

Eastern  Theatres . 

Goodyear  Tire . 

Hayes  Wheel . 

Laura  Secord . 

Loblaw . . 

Maekay  Companies  . . 

Maple  Leaf  Milling. .  . 

Massey-HarrU . 

Muirheads  . 

McKinnon  . 

Pacifif  Burt . 

Page  Hersey  . 

Porto  Kico  Ry . 

Wm.  A.  Rogers  . 

Winnipeg  Electric 
Western  Canada  Flour 
('ommon 

,^mer.  Sales  Book . 

Hell  Telephone.  ...... 

Rritish  American  Oil. 

Brompton . 

F.N.  'Hurt . 

Canada  Bread . 

('anada  Brewing  .... 

Canada  Malting . 

C'anadian  Gvpsum . ,  o 

Can.  Ind.  .\lco . 1.52 

Canadian  Oil .  1 

Canadian  Pacific . 10 

('uriings .  2 

City  l^airy .  2 

Consumers  Gas  .  10 

Dominion  Stores . 2.40 

Goodyear  Tire .  5 

Imperial  Oil  . 

Inter.  Nickel  .  2 

lioblaw's  . 1.25 

Northern  Bakeries .  2 

Pacific  Burt .  6 

Page  Heraey  .  8 

Shredded  Wheat .  8 

Steel  of  Canada .  7 


Div 

Recent 

Yield 

Rate  Price 

.  12 

1*  296 

4.37 

.  12 

1  *  2.57 

6.04 

12 

1  *  2.5'2 

5  12 

12 

2*  .950 

4  00 

,  .  1« 

37.5 

4  27 

.  .  12 

2*  360 

3  89 

.  12 

288 

4  15 

12 

nies 

1*  294 

4  35 

.  .  12 

246 

4  88 

.  .  12 

302 

3  97 

.  .  8 

168 

4  76 

.  .  12 

3.57 

3  .96 

.12 

280 

4  29 

.  .  5 

125 

4  00 

..  7 

140 

5  no 

W>stern  Canada  Flour 
Winnipeg  Electric 


NEW  YORK  S'^KS 


1  0e»^ 
124  1 
12-^1 
124-1 
12  +  2 


12  +  2 
12% 
12% 


Montreal  and  Toronto  Curb 

ly  23, 

«  AAA 

'  stock 

Price 

Div. 

Open 

High 

LowClosa 

Sales 

Change  High  T.ow 

Bate 

1  Asch,  lylmlted  . .  . . 

SO  22 

1  iJu.  pref . 

93  87 

Attendu  Kngrine  .  .  . 
Beacon  Oil . 

in 

12*4 

10 

ii 

388 

+ 

i 

21  m 

20  1.9% 

110  SO 

1  Beldins  Corticelll.. 

'  Do.  pref . 

mi 

lio 

101 

lio 

+ 

9 

110  94 

7 

1  B.  A.  Oil . 

38 

.98 

.96  5, 

3  6  *4 

4113 

i*i 

41  311i 

$lb 

B.C.  Packers . 

15*4 

16 

15 

16 

60 

4- 

V4 

16 *i  15 

B.  C.  Oilfiedd.s  . .  . . 

1.20  1.15 

1  Canada  Cement  ..  . 

30*4 

.'10*4 

29 

29*4 

496 

— 

*4 

35  2.5 

1  Dr>  pref . 

99% 

99-% 

24% 

99  % 

99*2 

390 

_ 

*4 

*4 

101  Vi  97*2 

6 14  % 

[  Canada  Maltinfr  .  . 

34*^ 

.93'4 

335, 

_ 

42  '^2 

1.50 

‘Canada  Vineqar.s  .. 

27*4 

.985 

‘■4 

27**  2  7 

Can.  Ce1ane.se . 

.76 

56 

,70 

,79 

470 

6 

77  .’0 

Do.  pref . 

SI  *4 

84*4 

83 

S3 

60 

— 

I’i 

103*4  S3 

Can.  Bight . 

■  1  . 

49  39 

■  -  1 

Cun.  Marconi  ..  .. 

8*4  5*4 

Can.  N.  Power  .  .  .  . 

SI 

si 

si 

si 

50 

99  6.5 

Do.  pref . 

m? 

108 

107 

107 

35 

193  99% 

7  % 

Carlings . 

30  ■•4 

30*4 

29 

29*4 

330 

... 

ivi 

44  29 

*3 

Com.  Alcohol . 

55*4  m’i 

Cockshutt  Plow  ... 

25% 

25*4 

24  T4 

2990 

k 

39*2  24  *2 

Continenlal  Oil  .  .  . . 

22  17 

Cosgrave  Brewery  . 

7H 

-54 

7*4 

76 

980 

10*4  1*4 

6G) 

Canada  Dr.v . 

745, 

74*4 

7_2 

ISO 

3*i 

87  64*4 

Do.  Bight . 

1.37*4 

1.50 

1.001.12*4 

628 

.25 

1.50  1.00 

Do.  pref . 

118  117 

Can.  Vicker.s . 

38 

38 

.97 

37*4 

_ 

V4 

49*4  33 

Do.  .pref. . 

94 

95 

94 

94 

25  . 

96*4  93 

Can.  inerles . 

17 

17 

16 

m*4 

310 

— 

>4 

23  14*4 

Do.  pref . 

115  113 

Cons.  Food  Prod.  .  . 

“ 

9 

6*4 

8 

103 

i 

1  4  *4  .S 

12  11*4 
88*4  88 

Do.  pref . 

88 

88 

88 

88 

125 

Cooksville  Brick.  .. 

69 

4’“o 

Distillers  -  Seagram 

l<‘4 

1784 

16*4 

17*4 

1845 

+ 

k 

24*3  16*4 

Do.  pref . 

105 

Dom.  Kngineering  . 

80 

80 

78V4 

78*4 

513 

_ 

ivi 

83  52 

2.60 

Dom.  and  F.  Steel  pf 

42  20 

Dom,  P.  and  T.  pref 

.  . 

66  4  5 

Dryden  . 

•iovi 

41 

40 

Tov* 

1006 

56  33 

Donnaeona  Paper  . . 

47  26 

Durant  Motors . 

7 

8 

7 

TV4 

220 

+ 

*4 

10%  6 

.40 

E.  Dairies . 

45V4 

45*4 

44 

44 

210 

IVi 

605,  42 

Do.  pref. . .  . .  . , 

199%  99 

English  Elec . 

2.9 

24 

23*4 

23 

19 

31  11 

Do.  pref . 

97 

97 

90 

97 

27 

112  .  75 

Farmers'  Dairy  . .  . 

2354 

23*4 

Z2 

23*i 

20 

27  17 

Do.  pref . 

93 

93 

93 

93 

5 

165  93 

7  % 

Federal  Distillery  . 

'3*4 

■■IK 

2*4 

550 

5*4  2*4 

Foothills  Oil . 

4.35 

4.35 

3.75 

3.75 

230 

... 

-.60 

6.35  l.,5n 

For.  P.  Sec . 

40 

40V4 

38 

38*4 

435 

— 

1V4 

56*4  37*2 

7% 

Freemans . 

20  19  5 

Do.  pref . . . 

. 

90 

Gen.  Steel  tV'ares  .. 

30 

30 

28V4 

2b,4 

631 

— 

ivi 

39  5,  e^,. 

Do.  pref . 

T  ■ 

102  mi 

Goodyear  Tire  Co.  . 

145 

145 

140 

lib 

66 

— 

5 

168  128 

$5 

G.  IV.  Saddlery  .  .. . 

22 

22*4 

22 

22*4 

230 

4- 

% 

29*4  22 

Do.  pref . 

. 

99%  96 

Hamilton  Cottons  , 

34 

34 

33V4 

34 

10 

37  33 

Do.  pref . 

39  39 

Hindo  &  Dauche  . . 

27S4 

27*4 

26 

27*4 

10 

33*4  25 

M.  Walker-G.  &  TV.. 

56*2 

56*4 
.9 . 2d 

5514 

3299 

— 

ivi 

69  51*4 

$2 

Home  Oil . 

Howard  Smith  . .  . . 

4.00  2.40 

28*,  2.5 

2.7 

24) 

Do.  pref . 

9.9 

94 

9.9 

93 

15 

99v>  n.! 

Hvdro-Electric  Secs. 

34*4 

35 

30 

30 

785 

_ 

4  Vs 

8.5  32 

Illinois  P.  and.  T.  pf. 

106  98*4 

Imperial  Oil  .  .  .  . 

66  »4 

66*4 

65*4 

66 

.9477 

*4 

72^2  eh 

$lh 

Imperial  Tobacco  .. 

in»k 

11*4 

10*, 

1 1 

6162 

4- 

11*1  8  5, 

6%  h 

Int.  Pette . 

38’, 

40 

38*4 

.98*4 

912 

*4 

41  1  34*2 

SI 

Int.  Power . 

37 

37 

33 

.27 

35 

11  21 

Do.  pref . 

98 

98*4 

97 

99 

75 

+ 

i 

mi  9.3*4 

7  % 

,1.  S.  ^litchell  ..  .. 

Do.  pref . 

Kemsicy..  . . 

Doew's  Ijondon  .  .  .  . 

6912 

59 

47*4 

5014 

.7.7  .*16 

19.7  99 1.^ 

29  17% 

7%  4 

■7% 

4 

4 

4 

4 

7 

Do.  pref . 

8  7*4 

Manitoba  Powt^r  ... 

95 

95 

9i 

9i 

isb 

_ 

4 

12.5  S3 

$-2 

Mercury  Mills  ..  .. 

40*4  3.5 

Do.  pref . 

96  99 

Montreal  Exhibit.  .. 

24 

24 

22 

44 

— 

2 

36  22 

McCoH-Frontenac 

30 

29 

29 

29%' 

201,9 

— 

.Iri  23% 

Do.  pref . 

87*4 

88*4 

87 

87*4 

25 

96  8.3 

Munirfpal  •Sr'rvir^  .  . 

1  1 

11 

9 

m 

so 

— 

i 

1 7  S 

Mt.  Royal  Hotel  pref. 

7  2  r.'O 

6  c; 

Nat.  Distillerv  .  .. 

i.5 

15 

12 

'12 

117.5 

— 

3 

21  10 

Nat.  Steel  Car  . .  .  . 

40-4 

40*4 

29 

39 

8.9; 

— 

1  ■; 

49  37 

North  Star . 

4 . 25 

4.75 

4.25 

4.25 

nno 

.7.27  2.79 

Do,  pref . 

5.25  .5.10 

N.  Bakrrlos . 

41 

41 

40 

4bv4 

12  67 

— 

5  4  38 

$2 

Ottawa,  Htill  P.  pf. 

ins  99  . 

Ottawa  R.  I'owcr  .  . 

38  2.'. 

I'aton  Mfg.  Co . 

68  .55 

Do.  pref . 

103  103 

Pprfprtion  Glass  .  . 

2Ta 

2 ’4 

91a 

395 

.... 

*» 

8'i  2 

Power  Corp.  prf.  .  . 

02 

192 

mi 

192 

24 

107  99 

Pelissier's  . 

15*4 

15*4 

15 

15 

175 

— 

18*4  1 3 

Do.  pref . 

10.3  inn 

Regent  Knitting  .  . 

29 

21 

20 

2i 

.55 

+ 

1 

.33  20 

Reliance  Grain  .  .  . 

4814 

.72 

44 

4  5 

141 

.9  ( 

.55  40 

R.  Simpson  Co.  pf.  . 

105*4  102 

H.  T..  Ruddy  Co,  pref 

... 

101  97*; 

7% 

Robt.  Mitchell  .  .  . . 

28 

28 

28 

28 

in 

40*4  28 

L»o.  prrf . 

no  95 

7  % 

Robinson  Cones  .  . 

2.7 

25*4 

22 

25*4 

25 

.31  23 

Hivrr.side  Silk  .  .  .  . 

33 

33 

32*4 

32*4 

90 

Vs 

.39  .30.5, 

Royallte  Oil . 

70*4  65 

Service  Stat.  Equip. 

.?7 

.97 

.26 

26  K 

599 

— 

4  8  .33  *4 

i  .  69 

.‘^.(’  Power  prof.  ...lOS 

109 

ms 

108*4 

33 

4- 

109*4  mo 

standard  Clay  Prod. 

34*4  33 

Standard  Paving  .  . 

27  U 

28*4 

26 

26 

16.59 

— 

1  >.. 

2  91.,  0117 

Supertest  Pete.  .  .  , 

30 

32*.> 

39 

31  *■'. 

7,'>9 

4- 

1  *  . 

39  30 

Do.  Rights . 

.  .55 

.58 

.  55 

.  .58 

82  5 

4- 

r>o.  pref . 192 

102 

mi 

102 

.70 

129  K9 

Do.  Vot.  Trust  .  . 

37 

37 

32 

37 

15 

38  32 

Sprucolite . 

Tamblvn  Stores  .  .. 

29 

30 

261-* 

1.7 

36*;  21 

Do.  Rights . 

..79 

.50 

.  .70 

.50 

525 

..55  .50 

Do.  pref. . 

95  *T 

96 

96 

2.5 

4-’ 

'a 

97  99 

Tip  Top  Tailors  .  .  . 

29% 

29  14 

.*19 

.90*4 

ISO 

72(7  .79 

Do.  pref . 

98(', 

98*4 

98 

96  U. 

12.5 

mn  98 

Toronto  B.  A-  M.  .  . 

0*4 

8 

o-’g 

10*4  8 

United  Fuel . 

27 

28 

2 1 

1  48 

.36  2.7 

Do.  pref . 

88*2 

88  V4 

86 

86 

1  :ro 

?  1 

i 

9.3  86 

United  Securities  .  . 

64*4  .50 

Do.  pref . 191 

104*4 

mi 

104*4 

126 

4- 

t.. 

107  190 

6% 

Volcanic  Oil . 

35 

35 

35 

.97*2 

1  66 

-•'s 

16  29 

r  7  2 

IVaterloo  Mfg . 

16*4 

20  16 

_ 

_ 

.5m.  Bosh  Magneto,  . 

Am.  ('an  . 

.'\m.  ( 'ar  A-  K . 

.\m.  Dr.  Syndicate. ,  , 
m .  I  ce 

Am.  Infer.  <  ‘orp  .  .  . 
Am.  liinsecfi 

•Am.  I/oromotive . 

.\m.  Smelting  . 

.^rn.  Ster!  Koundriea. 
.Am.  Sugar  .  .  .  .  . 

Am.  Sumat.  Tob . 

Am.  Tel.  &  Tel . 

.Am.  Woolen  . 

•Anaconda  Copper..  . . 
.Atchison 

Atlantic  (L  &  W.  I.. . 

Balt.  &  Ohio . 

Bethlehem  Steel  (B).. 
t’anadian  Pacific  ... 

Cerro  de  Pasco . 

f'handler  Motors.  .  .. 
Chicago  M.  &  St.  P. , 

(  +  jcago  Rock  Is . 

(]hile  Copper  Co . 

f'olorado  Fuel . 

Consolidated  Gas. .  . , 
('ont.  Baking  pref.  A. 

Do.,B . 

i  Continental  ('an . 

I  Corn  Products . . 

'  Crucible  Steel . 

I  C^uba  Cane  Sugar. . , . 


Jiilv  10 
1028 


July  25 
1028 


Net. 

Change 


82*4' 


94% 

9.3 ’•  4 

— 

7, 

12 

12*4 

+ 

14 

.’(9  '  , 

10*, 

IR 

9<;  ( 

941, 

'2 

197 

1 12 

5 

97 

97 

1R8%' 

19.3',' 

-t- 

5 

52 1 4 

.53 

'J 

68 

69*4 

P« 

60 

63  <  4 

+ 

3*4, 

174% 

173?, 

- - 

5. 

18% 

IS', 

6.7  *  2 

66*4 

+ 

18.7'% 

189*, 

•f' 

•'Uli 

47'.i 

49*4 

-i- 

2}i 

1 0.7  % 

105*4 

.7.1 

56 

.3  " 

2917^ 

203 

A.  XPattison, Jr.  &Cb. 

INVESTMENT  BANKERS 


LiMim 


BONDS  AND  SHARES 
"Specialists  Uniisted  Bonds  and  Stocks** 
219  Bay  Street,  Toronto 


Clflnt  6101«6102«iiai 
6104-6106-flil 


('nlumbia  Gas. 

Erie  Railroad . 

Fo.x  Film  “.A" . 

Freeport  Texas . 

General  Electric . 

(ieneral  Motors . 

(ioodrieh . 

(ireat  Northern  prof. 
Great  Northern  Ore., 
Inspiration  ('opper. . . 
Internat.  Ifarv.  N.J. . 

Internat.  Nickel . 

Int.  Merc.  Marino 

pref . 

Internat.  Paper . 

Kelly  Springfield  .  .  .  • 
Kenneeott  Copper. , , 

ly'high  Valley . 

Miami  Copper . 

M.  St.  P.  &  S.S.  M  . . 
Missouri  K.  and  T. . . 
Missouri  Pacific  ... 
Nevada  Consol  Cop., 

New  Haven . 

Northern  Pacific.  ... 
Pan.  Amer.  Petrol . . . 
Pennsylvania  R.R.. . . 

I  Punta  Sugar  . 

I  Pierce  Arrow . 

j  Reading.  .  .* . 

I  Republic  Iron  &  S  . . . 

!  Royal  Dutch . 

I  Sinclair  Consolidated.. 

I  Southern  Pacific . 

Southern  Railway .  .  . 

Do.,  pref . 

Studebaker  . 

Tenneagee  Copper  .  , 
Texas  (julf  Sulphur. . 

Texas  Oil . 

Texas  Pacific . 

Tobacco  Prod.  Co  . , 

Union  Pacific . 

U.S.  Indust.  Alcohol. 

U.S.  Rubber . 

U.S.  Steel . 

Do.  J  pref . 

Vanadium . 

Westinghouae . 

White  Motor . 

W’illys-Overland.  . . . 
Wilson  Packing  Co.. . 


7  '.i 

754 

-4- 

355, 

-+- 

t‘n 

112‘i 

115!  4 

-4- 

'3?* 

44 

45 

-1- 

1 

.70 

62  »  4 

4- 

3'4 

144 

143', 

— 

?4 

2K%' 

28', 

+ 

*s 

4% 

4'« 

— 

1, 

97  %' 

inn 

4- 

4 '4 

60% 

70*4 

-I- 

1  '4 

60*^' 

•'»% 

71*4 

-i- 

1  '.6 

5', 

H 

107 

112*4 

+ 

5)4 

71% 

53', 

+ 

2 

75% 

78* -4 

+ 

2*4 

66% 

.5954 

147*4 

— 

6*4 

14.7 

4- 

2'v 

186 

18.5*, 

— 

*4 

7:i 

75', 

f 

2's 

96%' 

95*, 

— 

■» 

20% 

2084 

-4- 

*, 

21% 

21*, 

Ji 

83-512 . 

34— 5' j . 

37- .5 1^ . 

32 -51^ . 


00%' 

92*4 

4 

2 

05% 

;i6'4 

-i- 

T.-' 

68% 

6954 

t- 

% 

10 

20 

-T- 

1 

91%' 

94 

-r 

2^1* 

0.7% 

98*4 

-4 

2^4 

20 

20*  , 

+ 

% 

44%' 

45', 

T 

1% 

a.7% 

3.554 

% 

.70% 

61*, 

— 

2% 

22 

22', 

+ 

.7.7 

.5654 

1% 

0.7 

95', 

1 

41  >4 

401, 

— 

63 

63*, 

+ 

*15 

25 

24 ' 

— 

11  % 

11*4 

— 

% 

081.; 

100 1, 

-4. 

72  1 

55  *  4 

+ 

.  56—6 


I's  i 


1 1314 

J43'4 

39''i 


13'2 


501, 
160 
99 1  .j 


Vih 

67^4 


98T^ 

19.3 

110 


3P 


irs 

21^ 


138^ 
141 
7.5 1 » 

93 1^ 


37 


13U 


201  i 


GOTT.  BONDS 

War  31-5 

War 
V’ictory 
Victory 
Victory 
Renewal 
Refunding 

Refunding  40  -4)2 . 

Refunding  43  —  5 . 

Refunding  44  —4  *  2 . 

Refunding  46-  -  4  1 2 . 

LOAN  &  TRUST 

Can.  Permanent . 

('0!.  Invest . 

Kcon,  Invest  . 

Huron  &  F>ie  Mort . 

National  Trust  . 

Onl.  Loan  &  Deb  . 

Real  Estate  Loan . 

Toronto  Gen.  Tr . 

Toronto  Mort . 

Union  Trust  . 

INDI’STRI.AL  RONDS 

Asbestos .  42  -1 

Asbestos  Mor . 41— < 

Ashes.  (fCn.  Mor 
('anada  Bread  . 

Can.  ('anners.  . . 

(’an.  (’ar . 

(’an.  (’on.  R.  .  . 

(’an.  (.‘ottons . 40  — 

(’an.  Loro . .51  — 

(’an.  Power  S:  Paper 

(’an.  S.  S .  43- 

Odar  Rapids . 53  — 

Dom.  ('anners . 40— 

Dom.  (’oal 
Dom.  Iron 
Lyall  ('on . 

Alex.  Elec  . 

Mex.  L.  A-  H . 

Mont.  Tram . 

Mont.  T.  if.  M.  “• 

M. (;.  &  R.S.F.  "B 

Nat.  Brew  . 

N. S.  Steel . 

Ogilvie  Flour .  ... 

Do.,  “(”• . 

Ont.  Stoel . 

Quo.  Ry  . 

Steel  of  C . 

AVahasso . 

Wftyagamack . 

Win.  Elec . 


.39-6 


.  .29- 
. .  .32- 


.40— 
41  — 
'..5.5- 
55— 


.  .59-  .= 
32  -f 


.43i-i 

39— 

40-  ( 
.  47- 

51- 
.  .35— 


- Week  endine  July 

23.  1028 

Price 

- 1928 - 

Open 

Hitrh 

I.OW 

(’lose 

Sales 

Change 

High 

Low 

102 

102 

101  40 

102 

600 

103.20 

101,45 

104  4.5 

104  4.5 

104.40 

104  45 

7.000 

106  45 

104 

10:1  65 

100  65 

10.3 

103  35 

36. .550 

—30 

106  50 

103 

102  7.7 

102  80 

102  60 

102  60 

52.0.50 

— .  1 .7 

10.7  80 

102,30 

108  65 

108  70 

108  .50 

108  70 

25.650 

4- .0,7 

110  95 

108  05 

101  8.7 

101  90 

101  60 

JOl  00 

5,000 

+  .05 

105  20 

100  10 

00  80 

00  80 

00  80 

00  80 

5,600 

100  10 

99  65 

00.70 

09  70 

90  70 

09  70 

3,100 

102  20 

99  03 

104  15 

104  1.7 

10:1 

103  55 

5,200 

-  60 

106  10 

103 

00 

09.45 

00 

90 

100 

103 

00 

100. 55 

101 

100  35 

101 

'26.000 

3- .45 

101 

100  15 

2.50!  4 

2.50*4 

245 

250*4 

10 

260 

230 

4!i 

4 

59 

59 

65 14 

.59 

16.5 

61 

55*4 

170 

1.52 

270 

205 

135 

135 

135 

135 

3 

140 

124 

1.57 

110 

300 

270 

123 

114 

•• 

1.50 

135 

106 

103 

103 

101*4 

08 

98% 

98 

98 

11.000 

99*4 

97 

108 

102 

10U4 

106*4 

10354 

10.3*4 

99 

98*, 

100 

91 

91 

91 

91 

14.,500 

99  W 

91 

103*, 

102*4 

105  V, 

102'4 

104 

104 

104 

104 

506 

104 

103 

90%' 

95 

102 

94 

98% 

78  1* 

7.3  >4 

87 

85 

103 

99', 

miu 

101  14 

98% 

99 

4.800 

—  2'i 

102 

08% 

mu. 

101 ', 

mn*. 

100*4 

2.000 

-  u 

102*4 

08 

105 

104*4 

77 

08 

10.3*4 

103V4 

102*4 

10214 

2,000 

—  1 

103*4 

104 

104 

104 

106 

>04 

104 

1,200 

10.7 

101  «*■ 

108 

107*4 

103*4 

103 

104 

102 

100 

99 

Dividend  Declarations 


Investment  Yields 


By  Oswald  &  Drinkwater,  Montreal. 

Div.  .Appro. 


AbItIM . 

Da,  pref . . 

Alberta  Par.  Gran  pref. 

Asbestos  pref . 

Belgo  Can.  Paper  pref.. 

Bel!  Telephone . 

Brazilian  . 

Brompton  . 

Build.  Prod.  A . 

Can.  Brewing  . 

Can.  Bronze  nref . 

Can.  Car  pref . 


rate  price 
.$4  .58 

.  6  1001  g 

.  7  991;^ 

91 


Yield 
P.C. 
6  90 
5,97 


04 


105 


.8  163 

$1.76  5,5* i 
$2  41 

.$1.20  33 
.$2  31 

.7  110 

93  N 


6  36 


Can.  Cement  pref . fi’j  110 


10 


.$1. 


$2 


$1 


112 


Can.  Nor.  Pow.  pref 

Can.  Converters  .  7 

Can.  Cottons  . 8 

Do. ,  pref  . 6 

C.  G.  Elec,  pref .  7 

(Par  value  $.50^ 

I  Can.  Indust.  Aleo . 

I  Can.  Loco  pref . 

i  Can.  Steamships  pref 

!  C.P.R . 

I  Can.  Salt . 

'  Dom.  Bridge  . 

1  Dom.  Glass  . 

j  Do.,  pref  . 

Dom.  Textile . 

I  Do.  .pref . 

I  Fraser  Co  . 

I  Goodyear  pref . 

'  Chas.  Gurd  . 

j  Hollinger  . 

I  (Par  value  $5). 

!  Imperial  Oil  . 

i  •Imperial  Tobacco.  .  .  . 
j  (Par  value  $5). 

I  Inter.  Nickel  . 

!  (Tar  valui'  $2.5). 

Inter.  Paper  p'-ef  ,  . . . , 

'  Inter.  Tttilitie.s  .\  .  . 

Jamaica  I’.S.  prof 
I  L.  of  the  Wootl.s  pref.  , 

i  Do.  ^  com  . 

j  I>aurentide  Power  .... 

,  Mas.^ey  Harris  pref  .  . 

'  Mont.  Cottons . 

j  I'lo. ,  pref  . 

j  Mont,  power  . 

!  Mont.  Tram . 

;  Nat.  Breweries . 

Do. .  pref  . 

Nat .  Brick  pref . 

I  Ogilvie  pref  . 

j  Ontario  Steel . 

;  Do.,  pref  . 

Ottawa  Power  . 

I  (.tttawa  A'  IL  Pow.  prof 

;  Page-Her.'iey  . 

I  Do.  ,  pref  . 

Penmans  . 

!  !)(».,  pref  . 

(  Port  .Alfred  pref  . 

I  Power  (’orp.  pref . 

i  Price  Bros  . 

[  Do.,  pref . 

Quebec  Power  .  ... 

!  Shawinigan  . 

!  Sherwin  Williams  . 

J  i'o. ,  pref  ... 

i  So.  (’an.  T'ow.  pref 
I  St.  Maiir.  \'al.  pref 
j  Steel  of  ( ’nnafia 

f>o.,  pref  ... 

'  Tooke  Bros,  pref  ... 

I  Tucket  f  Tobacco  . 

I  1^0. ,  pref  . 

i  Twin  (‘ity  . 

1  United  Sec.  prof  . 

Viau  pref  . 

1  Wabas.so  (’ntfon  . 

I  AValker  (Hiram)  . 

Wayagamack 
I  Western  (iroeers  pref..  . 

Winn.  Kleetrir  pref 


105 

106 
127 
101 


62 


49 

5  90 

6  67 
6  60 
6  30 
5  94 
5.64 


$1.52  4OI4  3  80 


80 


941a 
1:04 
169 
$2.60  81;;^ 
"  1*28 


6  35 


125 


105 


Company — 

Standard  Chemical. 

Int.  Utilities  pref  . . . . 

Dom.  Bank .  12 

Ktstern  Theatres  pref.  , , , 

Teck  Hughes  (rold . . 

Brewer?  &  I^istillers . 

Montreal  L.  H.  &  P . 

Standard  Bank . 

Granby  Cons . 

Imperial  Bank  . 

Enamel  A:  Heat.  Prod.  .  , . 

Winnipeg  Electric . 

Manitoba  Power . 

Steel  of  (’anada . . 

I>o.,  Pref . . . .  7 

Penmans .  $4 

1)0.,  nref . 

Southern  Canada  Power 

Canadian  Bronze  pref .  7 

Do.,  com . 

International  Nickel,  pref . 

Belding  CorticelU . 

Do.,  pref . 

Foreign  Power  Sec.  Corporation,  pref . 

Hamilton  Bridge  Co.,  pref . 

Stanfords  1st  pref  . 

Do.,  2nd  pref . 

Can.  Foundries  A'  Forgings . 

American  Sales  Books  pref .  7 

Mercury  Mills . 

(’an.  Vickers  pref . 

Eastern  Theatres . 

Paramount  Oshawa  Theatre,  pref 
Royal  Bank  . 

Bank  of  Toronto  . 

St.  Lawrence  Flour,  pref . 

Brazilian 


107 


$3.50 
7  112 

7  120 

$3.20  54 


46 


2t(J 


IK 


120 

103 

195 


j  Wright  Hargreaves . 

I  Ma.ssey  Harris  pref . 

j  Pure  Food  1st  prof . 

Do,.  2nd  prof . 

f  Dom.  Bridge  . 

I  Pelis.siers  pref . 

i  Standard  Paving . 

;  Wayagamack  ....... 

!  Can.  Converters  . . 

\  Mclniyro-Porcupine.  . . . , 

I  I^ank  of 'Montreal  . . 

Nat.  Brick  pref  . 

j  Dnt.  Steel  Prod  . 

!  ( ’.  W.  Lindsay  pref . 

(a)  Initial  dividend. 


Yearly 

•  Div. 

Date 

Record 

Paid 

Paid 

Kate 

Declared  Payable 

Date 

1928 

1927 

Sept.  1 

July  31 

2 

7 

1*4 

Aur.  1 

July  15 

5*i 

7 

12 

3  q 

July  30 

June  20 

9 

I'J 

7 

3*4  S 

July  31 

June  30 

7 

7 

.60e 

.30c  S 

Aug.  1 

July  17 

.45c 

.30c 

lOe.  (int.) 

Aug.  1 

July  5 

.lOc  (a) 

*2 

50c.  q 

July  31 

June  30 

1,50 

51.83V 

I’J 

3  q 

Aug.  1 

July  16 

0 

12 

$4 

$1  q 

Aug.  1 

July  13 

53 

52 

12 

a  q 

Aug.  1 

July  17 

9 

12 

»'3 

.60c  q 

Aug.  1 

July  14 

.B0c(8) 

$3 

51  s 

Aug.  1 

July  10 

52 

2 

$3 

51  S 

Aug.  1 

July  10 

1 

2 

7 

1*4  q 

Aug.  1 

July  7 

7 

7 

1%  q 

Aug.  1 

July  7 

8>2 

7 

$4 

»i  q 

Aug.  15 

Aug.  6 

3 

4 

6 

1*4  q 

Aug.  1 

July  21 

4W 

6 

$4 

51 

Aug.  15 

July  31 

3 

7 

1*4  q 

Aug.  1 

July  16 

BK 

7 

$4 

51  q 

Aug.  1 

July  16 

$2 

$6 

51.60  q 

Aug.  1 

July  12 

4.60 

16 

7 

31,  S 

Aug.  1 

July  14 

8K 

6 

7 

1*4 

Sept.  15 

Aug.  31 

6K 

7 

6 

U,  q 

Aug.  15 

July  81 

4VS 

6% 

1*4 

Aug.  1 

July  14 

*fi 

7 

1  *4  q 

Aug.  1 

July  1 

BK 

8V4 

7 

1*4  q 

Aug.  1 

July  1 

6K 

3*4 

7 

1*5* 

Aug.  1 

July  IS 

7 

1*4  q 

Aug.  1 

July  16 

BK 

7 

6 

U,  q 

Aug.  1 

July  14 

7 

1  *4  q 

July  31 

July  14 

BK 

7 

$3 

..70  q 

Sept.  1 

July  31 

»1 

7 

1*4  q 

Aug.  15 

June  31 

BK 

■7 

12 

3  q 

Sept.  1 

July  31 

9 

12 

12 

3  q 

Sept.  1 

Aug.  15 

9 

12 

7 

1  %  q 

Aug.  1 

July  20 

BK 

7 

$1  76 

.44  q 

Aug.  1 

July  16 

.44 

.10 

02*, 

Aug.  1 

July  16 

12K 

.20 

7 

1*4  q 

Aug.  15 

July  28 

6% 

7 

7 

i*'4  q 

Aug.  1 

July  20 

BK 

7 

7 

1»«  q 

Aug,  1 

July  20 

BK 

7 

53.60 

.65c  q 

Aug.  15 

July  31 

51.96 

510 

7 

1*,  q 

Aug.  1 

July  21 

3*4 

$1..50 

.37  *4c  q  Aug.  16 

July  31 

.37V4(a) 

$3 

.75r  q 

Sept.  1 

Aug.  16 

2  25 

3 

7 

1*4  q 

Aiig.  15 

July  31 

5K 

7 

20 

5  q 

Sept.  1 

Aug.  1 

16 

20 

12 

.3  q 

Sept.  1 

July  81 

9  f 

12 

6 

m  q 

.4ug.  15 

July  31 

4K 

6 

51.60 

.40c.  q 

Aug.  15 

July  31 

51.15 

4 

6%' 

I'-*  q 

Sept.  1 

Aug.  20 

3K 

Int. — Interim  dividend. 


•On  account  of  arrears  on  preferred. 


Flood  Barnes  Active  Bond  Prices. 


31 


4  81 


8:;  ' 


100*4 


4  18 


96 


200 

1021 

106 

100 

inn 


.9  I'J 
:t  .)0 
.9  90 


inu 


6  -J.'. 


9  HS 


K  ,9!) 


nn 

82 

.92.9 

3. so 
120 
42.9 
120 


36 


7.00 

6 

6  08 
6  36 
8  93 


6  51 


96 


137 


140 

76*a 

114 

no 

12*4 


98 


126 

194 

99 

106 

112 


95 
7  37 

6  69 

7  29 
5  11 
5  00 

5  29 

6  14 

6  36 
6  00 

7  14 
9  66 
.9  61 
7  07 
6  60 
6  26 


Nominal  Insurance  Stock  Market 

The  Insurance  Investments  Limited 

Bid  Ask. 

British  .America  5.5 

Canadian  Fire  -  Fully  paid  ....  1 10  120 

Canada  Life  925  9.50 

Canada  National  15 

Casualty  of  Canada  — Fully  paid.  180 

Capital  Life  -20%  paid  .  26 

Comm(^nweaUh  Life  10%  paid 
Confederation  Life  10%  paid. 

Continental  Life  lO^  r  paid  .  . 

Crown  IJfe  -Fully  paid  . 

Dom.  of  Can.  Guar  A  .Ace 
Dominion  Fire  .... 

Dominion  Life  —  50'>  paid 
Excelsior  Life  —  30'  ,.  paid  .  . 

Federal  Fire— 25%  paid  .  .  , 

Fidelity  of  Canada-- Fully  paid. 

Great  West  — Fully  paid 
Imperial  Life — 8.5%  paid 
Manufacturers  IJfe  -.55'“^  paid. 

Monarch  Life — 10%  paid 
Montreal  Life  - 20%  paid. 

National  Life — 25%  paid 
Ontario  Equitable— 10' >  paid.. 

Security  Life--50%  paid  .... 

Toronto  Casualty  . 

Western  Assurance . . 


525 


1.30 

580 

425 

400 


72 


New  York  Curb 


130 


218 


Furnii'hed  by  Jenks,  (»w  vnne  A  <  ’ 
Bid 

Aluminum  of  America 
Amer.  A-  For.  Pow.  Op.  Wq.''... 

Amer.  Light  A  Traction . 

.Amer.  Superpower  “.A" . 

Amer.  Superpower  “B" . 

.Anglo  .American  Oil  . 

.Anglo  (’hilean  Nitrate . 

B.A.Dil  . 

B..A.  Tobacco  . 

Buffalo  A  Niag.  Pow.  com.  .  . 

(‘anadian  Marconi  . 

CeUnese  Ist  pref  . 


IS 


.  Balt 


105 


25 


73 


Unlisted  Securities 


i,*’i 


105 

6  19 

77 

6.19 

164*4 

4  86 

37 

2  65 

42** 

4  73 

67*4 

4  44 

155 

3  22 

32*4 

6  15 

84 

4  41 

65 

4.62 

41 

3  70 

50 

2  on 

204 

4  90 

29*4 

6.7s 

55 

8  64 

200 

5  00 

11714 

2  04 

143 

3.50 

66 

2  27 

93 

2  16 

88 

1  42 

41 

4.88 

125 

4  80 

97 

8.09 

63 

4  76 

194  ‘ 

3  61 

V  V»' 

Furnished  by  G.  (’.  Williams  &  Co 

Unlisted  Stork.** 

Can.  Westinghouse 
Dom.  Foundries  &  Steel  pref 
Dom.  Foundries  &  Steel  (Tom 
Dom.  Power  pref 

Dom.  Power  (’om . 

English  Electric  com . 

English  Electric  pref 
King  Edward  Hotel  Deb.  ".A 

Do."B" . 

Mt.  Ro>aI  Hotel  com . 

Traymore  com  . 


The»tre  Stocks 

Loew’s  Buffalo  com . 

Loew’s  London  pref  . 

Do.,  Common . 

Loew’s  Windsor  pref . 

Mansfield  Theatres  pref 
Mortirage  &  l^^oan  .Storks 
British  .America  Assurance. 

Chartered  Trust .  105  00 

Commercial  Finance  pref. 

Do. ,  Common . 

London  L.  &  S.  (Par  $50.  ) 


Peoples*  Loan  Sl  Savings . 
Security  Loan  A  Savings 


Tniata  A  Guarantee 
Western  Aaaurance . . 


Bid 

241  00 

Ask. 

45  on 

fi.s'60 

12  00 

16  00 

101  00 

50  60 

21  06 

25  00 

91  on 

97.00 

85  00 

88.00 

8.3  00 

88.00 

6  00 

8  00 

8  00 

,  ^9  .50 

19.00 

^^21  00 

65 

7.75 

8  75 

4  60 

6.50 

31.00 
93  00 

. 

. 

60  on 

105  00 
80  00 

110  00 

22  00 

45.00 

. 

6.60 

7  25 

8.00 

. 

78  00 

100  00 

. 

no  00 

101  00 

L 101  00 

105  00 

78.00 

_ _ 

Celanejie  (  orp 
(  entrifuga)  Pipe 
C’ons.  ('as  A  E'ec 

<  ’ons.  (  opper . . 

r onti.  Oil  . . 

Dominion  Stores  . 

Durant  .  . . 

Edison  El.  Ilium.  (Boston) . 

Elec.  Bond  A  Share  . 

i^ec.  Investors . .  .  . 

Fajardo  Sugar  . 

Fanny  Farmer  Candy  Shops .  .  . 

Ford  Motor  of  Canada . 

General  Baking  common 

Gulf  Oil . 

Inti.  Utilities  “A"  . 

Inti.  Utilities  “B"  . 

Kemsley  Millhoiirn  . 

[^ake  Superior  (’orp . 

Middle  West  Util,  com . 

Middle  W>st  Util.  8';  pr.  lien.. 

Mountain  Producers . 

Mohawk  Hudson  Power . 

Nipissing  . 

Noranda  Mines  . 

Northeastern  Power . 


134% 

79 

in% 


i.;9 


Agricull  ural  Mtge.  Hank  of  Colombia  Gtd.  S.F.  7’p  du(t 

Ij  ^  Alkeria  I’arific  (irain  Isl  S.F.  6*f  due  '46 . 

I  Argentine  Govt.  6’s  Seried  B  due  ’,58  . . 

;  .Ashesto.*?  (’orp.  1st  Ref.  S.  F.  6’s  due  ‘41  . 

I  .A.'sbesli's  Corn.  (ion.  Mtge  S.  F.  6’s  due  '56 . 

Bell  Tel.  of  (’anada  1st  .5‘s  Series  B.  due  ’.57 . 

I^rMzil  .United  States  .  Ket .  S.  F.  6  *  o’s  due  ’57 . 

,  ( ‘an.  ( ’emenl  ( ‘ii.  1st  Mtge  S.F.  5*  .j's  due ’47  . 

'  Canada  Power  A-  Paper  (’oil.  Trust  5%’8  iie  '58 . 

j  Canada  Panr>r  1st  S.F.  6’s  due  ’45 . 

(’.an.  Light  Power  Df  S.F.  -A's  due  *19  . 

!  Canada  S  S.  Lines  6*s  1st  A  Gen.  Series  .A  due  *41.  .  .  . 

I  Canada  S.S.  Lines  Consol.  .5*s  due  '13  . 

C.T'.  Rly.  Coll.  Trust  5’.s  due  ’.34  . 

j  C.P.  Rl.\ .  Secured  4’a'  ,  Notes  due  ’I  t  . 

(’an.  Good’’ich  Income  7's  due  ’43  . 

Chile  Ropub.  Kxt.  S.F.  6’s  due  *60  . 

Columbia  Roptib.  Ext.  .'<.F.  6’s  due  '61  . 

r>om.  Iron  A-  Steel  Consol.  S.F.  5's  due  *39  (£) . 

r)onna(*ona  Paper  Co.  1st  S.F.  5%’k  due  *48 . 

Donnaeona  Paper  Co  6*3  Debentures  due  *18  .... 

r>uke  Price  Power  1st.  S.F.  6's  Series  .\,  due  *66. 

Fraser  Companies  1st  S.F.  6's  due  ’.*0  ... 

Fraser  ( ’ompanles  6  %/s  1  >ebent  ures  due  *42  Cum. 

.‘*5tnek  Riglils  .  r.  .  .  . 

French  1  Jne  Ext .  S.F.  6 %’s  due  '.51  . . 

French  Nat.  Mail  S.S.  Line  Ex.  S.F.  6’s  due  ’52 . 

General  Steel  Wares  isl  S.F.  6*8  due  ’.i2  . 

Ciatineau  F'ower  1st  S.F.  5’sdue  ’.56 . 

Gatineau  Power  S.F.  Debs.  6's  due  *41 . . 

Hydro  Electric  Bond  A  Share  Corp.  Coll.  Trust  S.F. 

5’s  due  '47  . . 

Manitoba  Power  1st  S  F.  5 l-j’s  due  *51  . 

Mas'^ey  Harris  Co.  Ist  Mtge  5’s  due  '47  . 

Montreal  ( 'oke  A’  Mfg.  1st  S.F.  Series  A  5%*8  due  '47 
.Montreal  laght  Heat  A  Power  (’ons.  1st  Ref.  A  Coll. 

Trust  o’s  Series  .A, due '51  . 

Montreal  Tramways  Ist  Coll.  Trust  ,5’s  Series  "A"  due 

’41  .  . 

Mtl.  Tramwa>*8  Gen.  A'  Ref.  5'r  Series  "A"  due  ’55  .... 

Nova  Seotia  Steel  A  Coal  1st  S.F.  .5’s  due  '59  . 

Northwestern  Utilities  1st  S.F.  7*8  due  '38  .  .... 

Port  Alfred  Pulp  A  Paper  1st  S.F.  5%'s  due  ‘57 . 

Price  Bros.  Ist  S.F.  6’s  Series  *‘A"  due  '43  . 

St.  Law.  Paper  1st  S.F.  6's  Series  A,  due  ’46 . 

St.  Law.  Paper  S.F.  Deh.s.  6%‘8  due  *36  . 

Southern  Can.  Power  1st  5’s  Series  A,  due  . 

United  (irain  Growers  1st  Mtge  5*8  due  '48  ...  , 

United  Securities  Coll.  Trust  S.F.  5i'*»'8  Series  A, due  ’62 

Wayagamack  Pulp  A  Paper  1st  S.F.  6’s  due  '51  . 

Winnipeg  Electric  Ref.  6'8  due  ’54 . 


Price 

Rate 

5'earJ»  to 

Next  Int. 

Yield 

Maturity 

Date 

99 

7 

19 

Jan.  15 

7  05 

101% 

6 

18 

Dec.  1 

5  84 

100 

6 

;io 

Dec.  1 

6  on 

10:1 

6 

1:1 

Jan.  1 

5  68 

99 

<; 

28 

Jan.  1 

6  07 

104 

5 

29 

Dec.  1 

4  75 

96%' 

29 

Oct.  1 

6.70 

102% 

19 

Nov.  1 

5  28 

92 

5’ 

;io 

Jan.  1 

6  08 

lo;i 

k 

17 

Dec.  4 

5  72 

9.5 

5 

21 

Jan.  1 

5  40 

102% 

6 

19 

Oct.  L5 

5  73 

io;{ 

5 

15 

Aug.  15 

4  72 

102 

5 

6 

Oct.  15 

4  60 

inu 

4% 

16 

fVc.  15 

4  50 

62 

15 

94 

6 

32 

Oct.  1 

6  .35 

91'%' 

6 

33 

Oct.  1 

6  60 

71 

5 

tl 

Sept.  1 

99 

Vj 

20 

Aug.  1 

5  58 

100 

6 

20 

Aug.  1 

6  on 

.106 

6 

38 

Nov  1 

5  6.5 

I  0,9  % 

6 

22 

Jan.  1 

6  72 

219 


29 


40 


107 

101% 

99% 

102 

991, 

102 


6% 


Oct.  1 
Aug.  15 
Nov.  1 
Nov.  1 
Dec.  I 
Dec.  15 


6  80 
6  37 
6  06 

5  84 

6  02 
5  73 


97  (q 


104% 


5% 


lOJ 


Nov.  1 
Jan.  1 
Oct.  15 
Dec.  1 


6  20 
6.15 
6,17 
6  25 


102% 


Oct.  1 


4  82 


Jan. 

Oct. 

Jan. 

Dec. 


80 


in 


16 


mn 

5% 

m 

Nov. 

1 

106*, 

6 

15 

Aug. 

1 

105 

6 

18 

Sept. 

1 

102 

6% 

8 

Jan. 

2 

102 

5 

27 

Oct. 

1 

98 

5 

20 

Jan. 

2 

103*4 

5% 

24 

Nov. 

1 

104 

6 

23 

Jan. 

1 

104  *i 

6 

16 

Oct. 

1 

6  45 
6  50 
6  35 

ctUad 
called 
4  87 


6  17 


120 

131.. 

278 


6  23 
6  68 
6  68 


1  42 
123 
’2'2% 


,  i  Penn.  W'ater  A  Power . 

’  Prairie  Pipe  Line . 

I  Salt  Creek . 

I  Sierra  Pacific  Electric .  ...... 

‘  S.O.  Indiana . 

I  S.O.  Kentueky  . 

j  Southeastern  Power . 

South,  pow.  Voting  Trast.  .  . 
'  South.  Pow.  Option  Wqs .  .  .  . 

i  St.  Regis  Paper  com . 

(  United  Biscuit  “B" . 

!  United  Gas  A  Improvement.. 
'  ftnited  Light  A  Power  . 

'  United  Shoe  Machinery . 

'  Vacuum  Oil  . 

Venz.  Petroleum . 

I  Wesson  Oil  A  Snowdrift . 

i  Zielcy  Processes . 


75 
20 1 
27% 


205  I 
27%  i 


Foreign  Elxchange 


IV-i 

129'.j 


Supplied  by  the  Royal  Rank  of  Canada: 
Demand  New  York  Demand 

SterlinB .  4  85  7-16  4.8574 


Belitium 

(iermany . 

Holland . 

Norway  . . 

Sweden . 

France  . 

Denmark . . 

Greece . 

Italy . 

Spain . 

Switzerland . 

New  York  funda  in 
1-16  of  1 


.1397 

.'2.987 

.4023 

.'2672 

.2677 

.0391 *j 

.2672 

.0130l< 

.0.623*^ 


1646* 

..  .1925*^ 

Montreal  are  quoted  at 
premium 


139837 

.238849 

.402551 

.267367 

.267867 

.039174 

.267367 

.013020 

.052382 

.164752 

.192670 


MASPERO 


 No.22 

lO  FOR 

50  ’’  ^1  ^ 


FINEST  ECYFTIAN 


No. 


CIGARETTES 


l(')  f  OR  4  D' 
50 


1 


20 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  27,  1928. 


MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND*  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC 


469  UNION  AVENUE 

\ 


-  TELEPHONE  PLATEAU  6261 


TRADING  VOLUME 
ON  LOCAL  MARKET 
.  AT  LOWER  LEVEL 


Heard  in  the 

Board  Room 


GREENSHIELDS  &  COMPANY.  In 
thoir  current  review  of  market  ! 

Lethargic  State  Prevails  General-;  conditions,  say.  in  part: 


PRICES  CONTINUE 
DOWNWARD  DRIFT 
TORONTO  MARKET 


ly  With  Continuation  of  Tight 
Credit  Situation 


Price  fluctuations  on  the  Stock 
Exchange  have  on  the  whole  been 
very  narrow  and  there  has  been  con¬ 
siderable  contraction  in  the  volume 
of  business.  As  no  early  Improve¬ 
ment  can  be  looked  for  In  the  credit 
I  ■  situation.  In  view  of  the  pending  de- 

Laurentide  Power  Deal  ^used  ^  mands  for  money  in  connection 


AVERAGE  STEADY 


Constructive  News  on  Many 
Sound  Securities  is 
Ignored 


BANK  STOCKS  REACT 


-  ,  .  •  r*  j  I  *«r  money 

Flurry  of  Interest  in  Canada  with  the  moving  of  the  new  crop. 


Power  —  Curb  Market  Abso¬ 
lutely  Dead  and  Featureless 


Fluctuations  on  the  local  market 
during  the  past  week  moved  In  a  ra¬ 
ther  narrow  range  with  the 


the  best  that  can  be  looked  for  In 
the  immediate  future  Is  a  period  of 
relative  dullness.  Prices  have  been 
holding  well  and  special  develop¬ 
ments  of  a  favorable  nature  In  com¬ 
panies  such  as  Noranda  and  Inter- 


Stewart,  McNair  &  Co. 


MKMnERS  TORONTO  f»TO(  K  KXCIIAXOE 
ME.MUFRS  .M:W  YORK  t  I  RR  (.4SSOri.\TE) 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 
ELGIN  0I21-2-3-I..Vr..7 

TORONTO  STOCK  EM  IIAXii;  m  iLDING,  TORONTO. 


jjpt '  national  Nickel  arc  supporting 
,  .  I  I  substantial  public  interest  In  such 

losses  outnumbering  the  net  gcalns 

22  to  11.  none  being  of  any  outstand-  disturbance  In  the  existing  price  Icv- 
i  Ing  merit.  The  general  movement '  el  of  good  stocks,  we  still  believe 
although  slightly  downward,  dovel- !  *hat  they  may  be  accumulated  for 
....  investment  purposes  around  present 

;  oped  no  startling  aspec  s  and  indl-  J,  however,  look 

cated  no  definite  trend,  tight  money  ' 

I  still  being  the  dominatin 
trolling  factor. 


Price  Losses  General  in  Mining 
List  on  Intensive  Selling  of ! 
Some  Issues  I 


Toronto  Burea:i  The  PInnnrIal  Tlmeo  | 

Toronto.  —  News  continues  con- 1 
structlve  regarding  the  operations  of  j 
most  of  the  companies,  the  shares ' 
of  which  are  represented  on  the ' 
Toronto  Stock  Exchange,  but  It  has 
had  little  or  no  effect  on  the  price  | 
list.  In  the  midst  of  the  hoMday  sea- 1 
son.  the  market  has  been  allowed  to  I 
drift  and  eiven  the  stocks  of  com-  — 


McDougall  8f  Cowans 


IVTembcrs  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


1200  St.  James  Street,  West 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


and  con 


^  for  any  early  revival  of  speculative  ;  excellent 

-  _ _ _  ...»  ,.  I  bu.sincss  conditions  have  sagged. 


activity  nor  do  we  consider  such 


Volume  traded  In  sank  to  the  low- 
I  est  level  recorded  In  many  moons, 
while  the  investor  or  speculator  con¬ 
tinues  to  assume  a  waiting  attitude 
pending  further  developments  of  a 
"=  more  favorable  nature.  Lack  of  in- 


.  .  the  very  best  advice 
obtainable  on  financial 
matters . 


time. 

Canada  Power  &  Paper. 

There  was  a  very  definite  report 
this  week  that  Canada  Power  & 
,  .  '  Paper  has  disposed  of  Its  holdings 

terest  on  the  part  of  the  pi^I  c  pre-  ,  Laurentide  Power  to  the  Shawin- 


revival  desirable  at  the  present  I  , ’’‘’r  TT  ' 

.(me  I  unimportant.  If  the  current  yields  , 


vails  throughout  as 


visit  to  any 
board  room  will  show.  Nevertheless. 
I  a  sound  iindertohe  still  exists  and 


yy 


Ottawa,  Ont.,  31st  Oct.,  1927. 


The  Financial  Times, 
Montreal. 


Gentlemen, 


If  a  friend  of  mine  has  not  sent  in  his  subscription 
for  The  Financial  Times  I  suggest  you  approach 
him,  using  my  name  as  an  introduction. 


His  address  is . . 


I  note  some  of  your  subscribers  have  been  com¬ 
mending  you  on  the  excellence  of  your  paper. 

In  rny  opinion,  it  not  only  gives  the  very  best 
advice  obtainable  on  financial  matters  to  its  readers; 
but,  it  also  keeps  them  informed  on  the  big  things 
that  are  going  on.  In  no  other  paper  that  I  know  of 
can  one  arrjuire  such  accurate  information  bn  the  big 
enterprises,  actual,  and  projected,  that  are  taking 
place  all  over  this  country,  and  which  mean  so  much 
to  it. 


For  this  reason  alone,  permit  me  to  thank  you 
for  the  education,  and  breadth  of  knowledge  I  hav- 
gained  from  the  weekly  perusal  of  The  Financial 
Times,  during  the  five  years  I  have  been  a  subscriber. 


Yours  truly, 

(Signed)  W.  W.  A_ 


She  Jftnanctal  Stmes 


Canadas  Leading  Financial  Authority 


If  you  arc  not  already  a  subscriber,  send  in  your 
subscription  today — and  like  the  above  reader  “keep 
informed  on  the  things  that  are  going  on.” 


The  Financial  Times  brings  to  you  regularly  the 
latest  accurate  information  on  all  important  devel¬ 
opments  that  have  a  bearing  on  your  investments. 
It  will  keep  you  posted. 


Subscribers  exclusively  have  the  privilege  of  drawing 
upon  the  services  of  the  Financial  Times  “Investment 
Counsel  Department’’  for  specific  information  and 
advice  concerning  their  individual  investment  pro¬ 
blems.  If  desired,  replies  to  such  inquiries  are 
answered  privately. 


Chr  ^Financial  itniFS 

Canada’s  Leading  Financial  Authority 

651  Craig  Street  West,  Montreal 


THE  FINANCIAL  TlNtES, 

Enter  my  subscription  for  |  |  6  months  f$2.00)  □  1  year  (S3 .00)  for  which 


[  enclose  □  cheque  |  |  cash  |  |  money  order  for 


just  .Ts  soon  as  thp  western  crop  be¬ 
gins  to  move  money  will  again  be- 
srin  to  move  and  should  he  more  ac¬ 
cessible  for  stock  market  operations. 

Following  confirmation  of  the 
Laiirentide  Power  purchase  by  Sha- 
winlgan,  a  deal  that  will  place  Can¬ 
ada  Power  and  Paper  in  a  strong 
position,  the  lAtter  stock  came  in  for 
some  heavy  buying,  pushing  the 
price  up  to  36.  This,  however,  fell 
off  slightly,  and  closed  fairly  active. 
Nickel  again  assumed  active  leader¬ 
ship  and  gave  a  buoyant  display  with 
Brazilian  and  Massey  Harris  follow¬ 
ing  in  the  order  named. 

The  Financial  Times  stock  market 


igan  Water  &  Power  for  $15.fi  in  cash 
and  one  share  of  Rhawini.gan  stock 
for  each  share  of  I.aurentide  Power. 
It  is  further  stated  that  the  confir¬ 
mation  of  tbis  deaj  will  come  within 
a  reasonably  short  time  after  the  ne¬ 
cessary  meetings  of  shareholders 
have  been  held  and  the  offering  ex¬ 
tended  to  shareholders  in  general. 

A  coincident  upward  move  in  Can¬ 
ada  Power  stork  lent  credence  to 
this  report,  which,  however,  still 
lacks  any  official  confirmation. 


Ontario  Steel  Products. 

An  increase  in  the  rate  of  dnddend 
on  the  new  no-par  value  common 
stock  of  Ontario  .Bteel  Products  Is 
Indicated  by  the  declaration  of  pay- 


,  -r  ..  “  ,  iment  of  40  cents  per  share  for  the 

average  of  15  active  common  stocks  !  , _ _ 

quarter  ended  June  sn.  The  previous 


closed  the  period  down  at  167.4  as 


-.4,1,  icoo  *1 _ _ payment  was  at  the  rate  of  3714 

ronip3r€*ci  ^ It.n  168. 3  for  thp  corres"  i— ,  i  u  ^ 

J...  1--* _ 1.  _ ! cents  or  on  an  annual  basis  of  $1.50 


ponding  day  last  week.  The  week¬ 
ly  average  eased  fractionally  to 
167.6. 

lyosses  Lead  22  to  11. 


Losses  of  a  point  or  more  for  the 
!  week  comprised  the  following:  Port 
Alfred  down  6  to  73;  Steel  of  Can¬ 
ada  down  5  to  190;  Dom.  Bridge 
j  down  3T4  to  81%:  Textile  pref.  down 
3  to  125;  Lyalls  down  3  to  65;  Win- 
I  nlpeg  Electric  down  3  to  111;  Dora. 

!  Iron  pref.  down  3  to  8;  Can,  Brew¬ 
ing  down  2%  to  30%;  Building  Prod. 

;  down  2%  to  33:  Bell  Telephone 
‘down  2  to  163;  Tucketts  pref.  down 
I  2  to  118;  Shawlnlgan  down  1%  to 
90%;  Power  Corp,  down  1%  to  70; 
Alcohol  down  1%  to  40%;  Abitlbl. 
Asbestos  pref.,  Brompton,  Gurds, 
Textile,  Price  Bros.,  Wayagamack. 


per  share.  The  latest  deolaration, 
equivalent  to  $1.60  per  share,  means 
an  Increase  of  10  cents  a  share. 

*  *  *  * 
YValker-Gooderham  &  >Vorts. 

At  the  current  price,  Hiram 
Walker-Gooderham  &  Worts  shares 
yield  nearly  5%9?-,  If  the  assured 
distiihutlon  at  the  rate  of  $3.O0  per 
annum  beginning  September  is  taken 
into  consideration.  Earnings  at  the 
rate  of  between  7  and  $8  will  be 
shown  by  the  company  for  the  year 
ending  August  31st  next,  according  to 
reliable  advices. 

*  *  *  * 

Pressed  Metals. 

Pressed  Metals  has  now  passed 
through  more  than  one-half  of  Its 
current  fiscal  year  and  Is  under¬ 


and  Hamilton  Bridge  each  dropped  stood  to  have  made  exceedingly  good 
a  point.  progress,  not  only  In  the  sale  of 

Gains  of  a  point  or  greater  for  j  its  products,  but  In  the  way  of 
the  period  included  Can.  Locomotive  |  achieving  a  reduction  in  costs.  Net 
up  9  at  49;  Glass  pref.  up  4  at  125;  profits  in  consequence  are  expected 
Ivake  Ont.  Brewing  up  3%  at  13%:  to  disclose  an  appreciable  Increase 
Can.  Bronze  up  2  at  89;  Nat.  Brick  ;  at  the  end  of  the  period  now  under 
pref.  up  2  at  70;  Vlau  Biscuit  pref.  ^  way.  Following '  upon  a  deficit  of 


up  1%  at  87;  Can.  Power  and  Paper 
up  1%  at  34%:  B.C.  Fishing  up  1% 
at  18%:  Can.  Cotton  pref.,  Famous 
Players  and  Nickel  gained  a  point 
each. 


$83,060  In  1924,  there  were  net  pro¬ 
fits  of  $19,592  In  1925,  $83,191  in 
1926  and  $98,474  in  1927. 


Trend  of  Averages. 


Thursday.  .July  19 . 

Friday,  July  20 . 

Saturday,  July  21 . 

167.7 

167.8 

Monday,  July  23 . 

167.6 

Tuesday.  Juiv  24 . 

167.5 

W’ednesday,  Juiv  25 . 

167.4 

Average  for  week . 

167.6 

Previous  week . 

168.5 

January  average . 

169.4 

F'ebruary  average . 

172.5 

March  average . 

172.8 

.4pril  average . 

178.0 

May  average . 

180.8 

June  average  . 

170.5 

High  (1928),  May  16 . 

183.0 

Low  (1928)  .June  22 . 

166.7 

Averages  Last  Tear. 

January  average . 

121.4 

F'ebruary  average . 

123.6 

March  average . 

125.1 

April  average . 

128.8 

May  average . 

130.6 

Internationa]  Nickel. 

In  drawing  conclusions  from  a 
comprehensive  analysis  of  the  lead¬ 
ing  Canadian  Copper  stocks,  L'lcod, 


"From  a 


167  6]  that  the  most  attractive  of  these 


i  on  a  number  of  seasoned  stocks  are 
I  worked  out.  it  will  be  seen  that  the  I 
I  return  is  substantial.  This  factor.] 
undoubtedly,  will  count  when  gen-  ^ 
oral  interest  in  the  market  Is  re- i 
sumed  once  more,  after  the  holiday  . 
season  passes.  ] 

Dominion  Stores  shares  sold  this 
midweek  at  117.  aga.ln.st  120  hid  and, 
126  asked  a  week  ago.  In  face  of  a  [ 
34r-f.  increase  In  sales  in  the  first 
half  of  1928,  in  a  very  dull  market.  ! 
Page-Hersey  was  down  1  1-8  points] 
lo  95  7-8.  while  Shredded  Wheat  sold  j 
at  63.  F.  N.  Burt  at  68  and  <’ity  j 
Dairy  was  down  a  point  to  55.  Sales  i 
and  earnings  of  the  last  nam'ed  com-  j 
pany  and  also  of  F.  N.  Burt  and  : 
Shredded  Wheat  are  weM  up  this  year  j 
to  date  as  compared  with  last  year.  I 
.Most  of  the  oil  stocks  showed  mode- 1 
rate  declines  for  the  week,  while ' 
beverage  Issues  were  also  slightly  | 
lower.  Canada  Dry  has  continued  to 
decline,  losing  2%  points  to  71,  In  ! 
spite  of  a  big  increase  in  sales  and  | 
profits  for  the  first  half  of  the  year,  j 
while  similar  comments  are  made  by  ^ 
officials  of  other  soft  drink  com- } 
panics.  | 

A  similar  story  Is  told  by  the  ticker  | 
with  regard  to  numerous  other  | 
stocks  in  which  trading  has  been  j 
scarcely  sufficient  to  make  a  mar-  [ 
ket.  Consumer’s  Gas  at  200,  was  | 
down  a  point,  Goodyear  Tire  at  140  j 
was  off  3  points,  while  Cockshutt  i 
Plow  at  24  was  weaker,  and  Massey- 
Harrls  is  selling  below  40. 

Both  Standard  Bank  and  Bank  of 
Commerce  shares  were  reactionary, 
the  former  losing  2%  points  and  the 
latter  3%.  The  spread  between  the 
two  is  thus  narrower,  amounting  to 
8  points. 

Liquidation  In  3Iines. 

The  past  week  has  been  a  period  of 
general  liquidation  in  the  mining 
market.  Similar  conditions  prevail¬ 
ed  there  as  in  the  industrial  list,  ex¬ 
cept  that  in  some  cases  selling  has 
been  more  Intense.  Price  lossc.s  have 
been  general  and  In  some  cases  pro¬ 
nounced.  This  midweek,  however, 
selling  showed  a  tendency  to  dry 
up.  News  from  the  mines  has  been 
for  the  most  part  favorable. 

Noranda  was  one  of  the  leaders  to 
suffer,  selling  from  a  high  of  60.05 
to  a  low  this  Wednesday  of  55.00. 
i  Amulet  fell  48  points  to  4.10,  Sherrltt- 
Gordon  45  points  to  6.55,  Sudbury 
Basin  55  points  to  7.75,  and  Towag- 
mac  24  points  to  3.55. 

The  gold  list  has  fared  no  better. 
Sylvanite  at  2.05  lost  30  points. 
Wright-Hargreaves  declined  12,  Hol- 
lingcr  55,  Kirkland  Lake  Gold  10, 
Lake  Shore  30,  and  McIntyre  25 
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OSLER  &>  HAMMOND 


F.  G.  0,SLER  G.  T.  CHISHOLM 

H.  F.  MARRIOTT  H.  FRANKS 

Stock  Brokers  and  Financial  Agents 

f  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Nev  York  Curb  Market  (/Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SEajRITIES 

145  St.  James  St.  21  Jordan  Street 

MONTREAL  TORONTO 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone :  HArbour  3282 


Mara  &.  McCarthy 


nCotonto  Stock  Exebang* 
Vlember*<  Montreal  Curb  Market 

(New  York  Curb  Market  (Associate) 


STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  MeCARTHT 


H.  O.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


Isues  at  the  present  time  appears  to  i  points. 


knowledge  of  its  growth,  and  the  vast 


built 


back  these  earnings  into  the  busi¬ 
ness;  should  leave  little  doubt  in  the 


125.1  i  reward  him  in  the  greatest  degree. 


June  average .  131.6  i 

July  average .  131.6  | 

August  average .  135.2 

September  average .  148.0  I 

October  average .  157.4  | 

November  average .  163.9  ■ 

December  average .  167  8' 

High,  1927 . .  ..  170.2 

Low,  1927 .  120.6 


INUR.  TELEGRAPH 
GAIN  IN  EARNINGS 


PRFFFRRFn  I8SIIF  S.hares  of  no  nominal  par  value 

I  I\L1  LI\I\L1/  luutIL  !  is  being  Issued  at  60  cents  each. 

All  the  capital  stock  of  Austin  and 


^  AUCTION  SALE  FOR 
^  DETROIT  RAILWAY 


Expect  Year’s  Dividend  to  Be 
Earned  in  First  6 
Months 


There  were  a  few  brighter  spots. 
Abana  was  been  well  supported, 
helped  by  good  news  from  the  mine, 
while  Howey  advanced  12  points  to 
95. 


In  This  Issue 


Preserve  Beauty  of  Niagara,  with  i 

Maximum  Utility .  2  ; 

Advise  Public  Ownership  For 

Saskatchewan .  2  ; 

Some  Advantages  of  Bonds  as  ^  ! 

Investments .  S  . 

Toronto  Down-town  Skyline  I 

Changing  Rapidly . 4] 

Big  Combine  of  Artificial  Silk  j 

Interests .  5  ! 

Pulp  Exports  Off  but  Paper  Fig-  ^  j 

ures  Higher .  7 

Higher  Wages  and  Lower  Cost 

of  Living  in  West .  8 

Trusts  Acting  as  Anchor  for  j 

Stock  Market .  10 

Oil  Interests  Seek  to  Limit  World  ] 

Output .  10  j 

Lord  Melchett  Sees  Big  Future 
Nickel  Industry .  Hi 


Established  1872 


L.  J.  FORGET  6z  CO. 


(T.  W.  McANULTY) 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


469-473  St.  Frangois-Xavier  Street 


New  Telephone  Number 
MAin  8191* 


New  York.— The  far  flung  bual- 
nesB  of  the  International  Telephone 
&  Telegraph  Corporation,  which 

operates  In  practically  every  part  of]  . . . . 

the  world,  Is  doing  well  In  the  case  |  prospects  Still  Good  for  Record 
of  each  unit.  The  six  months’  state-  j  Harvest  In  West .  15  j 


BY  ALGONA  DOCKS 


London,  —  An  Issue  of  $1,759,900 
8%  preferred  stock  of  the  par  value 
of  .$5  is  being  ma-de  by 
Pulp  and  Paper  Dock? 
price  of  $5.  A  similar 


Nicholson  Limited,  with  Ontario 
Government  license  to  cut  timber  and 
pulp  wood  over  809  square  miles  Is 
being  acquired  by  the  new  company. 


Report  Syndicate  of  Bondhold-  i^ont  will  not  be  forthcoming  for  drying  to  Solve  Problem  of  Gas 
ers  to  Submit  Bid  For  some  tlma  as  there  is  considerable  |  waste  at  Wells 


15  ! 


p  difficulty  In  collecting  the  figures  j  Kfflciency  a  Feature  of  Our  In- 

rroperty  from  the  various  sources.  As  time!  dustrial  Era 


16 


ly  the  Algoma  directors  of  Algoma  Pulp  arfd  of  mortgages  amounting  to 

Company,  at  a  ore  5  iscount  Falkland.  '  imately  $11,000,000  and  for 

total  of  ordin-  Bridges,  Hon.  .1.  Lyon.s  ;  at  nubile  auction  of  the 


goes  on  the  various  acquisitions  will  |  New  High  Record  for  Building 
be  more  welded  and  the  accounting!  For  Half  Year . 


BROWN,  FLEMING  &CX> 


LIMITED 

35  Victoria  <St.  Toronto 


INVESTMENT  BROKERS 

GEORGE  W.  BROWN 
MURRAY  P  FLEMING 

TORONTO  STOCK  EXCHANGE  J 

TELEPHONE  AD.  1063 


16 


Detroit.  —  An  order  for  foreclosure  be  more  welded _ 

approx-  naturally  will  be  simplified  so  re-  Rebating  Again  Brought  Before 

the  sale  ports  will  be  in  hand  more  rapidly.  Life  Companies .  17 

nf  f  4  •  public  auction  of  the  properties  Officials  are  not  predicting  what  i  Canadian  Banks  on  Closer  Mar- 

r  ttnlt  V  -4  M  of  the  Detroit  United  Railway,  was  thrslx  monUs  XwLg  will  be,  but  gin  Than  American .  18 

Hogarth,  t  IL  !  Charles  C.  it  is  expected  the  showing  will  be :  Mergers  Reduce  Number  of 


D.  .Morris. 


!  Simons. 

The  order  was  applied  for  by  the 


considerably  better  than  $5  a  share; 
on  1,418.415  shares  (this  total  gives. 


300.0(10  IirSHKL  WHEAT  FIELD. 

A  10.000  acre  block  of  wheat  on  ;  fi,y.  The  sale  was  set  for  Septem- 
tlie  f'ameron  ranch,  is  said  to  be  one  I  5 

of  the  finest  in  Alberta,  standing.  The  Detroit  United  Railway  passed 
four  to  five  feet  high  and  all  headed  ,  into  receivership  March  10,  1925. 

out.  The  block  is  reckoned  good  The  Central  Union  Trust  Co.  at  that 


Union  Trust  Co.  of  Dctrrtt  and  the  cffcct'to  the  exchange  of  all  Mackay 

Company’s  stock)  outstanding.  The 


Banks  in  Ifnited  States 
Investors’  Index. 

.  .  .  irt  tnt.  PoHe 
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300,009  bu;ihols. 


Standard  Oil  Stocks 


Junks,  r,wynnf*  &  C-ompanv 
Hid 


.N  nelo  A  mrriran  Oil . 

Atlantic  Uefining  com  .  .  , 
.Atlantic  RcHninp  pref.  .  ,  . 

huckeyp  Pipe  IJnc  . 

Eureka  Pip«'  IJne . 

Illinois  I’ipe  Line . 

Imperial  Oil  . 

Indiana  Pipe  Line  . 

Intfl'.  I’etroleum  common 

National  Transit  . 

N  Y.  Transit  ,  .... 

Northern  Pipe  Line . 

Ohio  Oil  . 

Prairie  Oil  Gas . 

Prairie  Pipe  Line . 

Southern  Pipe  Line  . 

South  Penna  Oil  .... 

S.O.  California  . . 

S.O.  Indiana  . . 

S.O.  Ne^  York 

Union  Tank  Car  common  , 

Vacuum  Oil . 


Hid 

nt* 

lir> 


111 


621 


47ta 
201 
12  H 
43  4 
67 


.334 

114 

754 


j  time  held  a  $10,000,000  mortgage  on 
!the  road.  It  was  reduced  to  $7,219.- 
1 419  under  the  receiver.ship.  The 
j  Union  Trust  Co.  held  a  $3,000,000 
A»k.  ;  mortgage,  since  increased  to  $3,534,- 
■'nL  '  593. 

HO  "  I  Bondholders  .Hay  IJify. 

fiv  ]  William  C.  Sayles,  jr.,  master  In 
2n«  jCha.ncery  In  Federal  Court,  who  will 
66',  conduct  the  sale,  said  he  had  been 
s.T  j  informed  that  a  syndicate  has  been 
‘  formed  by  90%  of  the  bondholders  to 
bid  for  the  property  and,  If  siiceess- 
ful,  to  continue  o'perations. 

The  sale  will  affect  inter-urban 
lines  to  Flint.  Toledo,  Wyandotte 
and  Trenton,  and  bus  lines  to  Port 
Huron,  F’lint  and  Jackson  and  eity 
service  in  Flint  and  Pontiac. 

The  Security  Trust  Co.,  of  Detroit, 
Is  receiver. 
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first  six  month.?  probably  will  show 
earning?  not  far  away  from  the  full 
$0  dividend  requirements  of  the  en¬ 
tire  year.  Earnings  for  1927  amount¬ 
ed  to  $11.07  a  share  on.  1.301.994 
shares. 

'rransiVr  of  Mackay  Slock 

The  latest  corporation  to  become  can.r  MHiartir 
alfillated  with  the  International 
'I'eleiihone  &  Tc-legraph  Co.,  was  tlie]  (toHMt  <'(»pper 
.Mackay  (  os.  Practically  all  of  the 
Maekay  shares  have  been  turned  in 
under  tho  plan  agreed  upon  by  the 
sharehojilers  of  both  companies  in 
May  this  year. 

The  Mackay  Co.s..  including  Port-il 
Iflegr.-ipli  and  Conimercial  Cables 
(  os.,  have  :’,54.108  miles  of  'ood ' 
lines  ituliiding  three  transcontinen- j 
ta  lines  in  the  United  States  and  |  orniiaSn  nn-ivn 
more  than  tO.OOO  miles  of  telephon.v  Msiv<-y  KirkiRii'i 
wires  and  36.900  miles  of  ocean; 
cables,  extending  In  an  unbroken  n  m.  * 

line  from  Shanghai  across  the  Paci- 
fic  Ocean  and  continental  United 
States  through  Europe. 
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r rivate  wire  connections  to  all  important 
financial  centres. 
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231  Notre  Dame  Street  West, (Montreal 
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